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NOTICE 


Continuing with the Commission's rotation programme for private 
sector employees, Mr. Gregory M. Clarke, C.A., of the firm of 
Clarkson Gordon, Chartered Accountants, and Mr. Mark A. Weisdorf, 
C.As, Of the’ "firm “of “Touche, “Ross & *"Co'.,- Chartered Accountants, 
will join the Commission for a period of twelve or fifteen months. 
Mr. Clarke has been with his firm since 1977 and has been an audit 
manager since 1979. Mr. Weisdorf has been with his firm since 1979 
and 1s "a -senio0r “field “avditor.< Both of these gentlemen will spend 
time in the Enforcement and Corporate Finance Branches of the 
Commission. The “co-operation “fo “Clarkson "Gordon and’ "Touche, Ross & 
Coe in this programme is most appreciated. 
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DECISIONS, ORDERS AND RULINGS 


UPON the application of Donbarn Investments Limited, 416883 
Ontario Limited, 416884 Ontario Limited, BZ Investments Limited, 
Guaranty Trust Company of Canada as Trustees of the Andrew Sarlos 
Registered Retirement Savings Plan and Canada Permanent Trust 
Company as Trustees of the J.P.S.- Mackenzie Registered Regirement 
Savings Plan (all of whom may be collectively referred to as the 
"Applicants") to the Ontario Securities Commission (the 
SConmission-) pursuant to S.73 of Ther Securittes Act; 71978705. 0. 
1978, C.47, as amended=(the” “Act"*), for a ruling that the sale by 
them of certain rights to purchase securities of MSZ Resources 
Eta. Cene.,, issuer”) is not subject to the provisions of Section,24 
OD ee Of St he ACT? 


AND UPON it appearing to the Commission that: 


1. Pursuant. to the terms of an offering circular dated April 8, 
1981, the Issuer issued to the holders of its outstanding 
common shares rights ("Rights") to acquire securities of the 
Issuer; 


Ze The Rights will expire on May 8, 1981 and thus they could not 
be held for the period required by Section 18c of Ontario 
Regulation 470/79 as amended by Ontario Regulation 84/81 (the 
"Regulations" ) ; 


36 Both the Rights and the common shares of the Issuer are listed 
on The Toronto Stock Exchange; 


4. Each of the Applicants is controlled and/or beneficially owned 
by one or more of Andrew Sarlos, J. Pe Se. Mackenzie and Barry 
Zukerman; 


Sie The Applicants together hold more than 20 per cent of the 
outstanding voting securities of the Issuer and may be 
considered a combination or part of a combination of persons or 
companies described in subparagraph 1(1)11(iii) of the Act with 
respect to! the Issuer; 


AND UPON reading the material filed by the Applicants and the 
recommendations of counsel to the Commission; 


AND UPON THE Commission being satisfied that so to rule in 
respect of S.24 is not necessary under the circumstances and so to 
mule in respect of S252 would not be prejudicial to the public 
interest; 


1/May/81 uM Bi 


NOW THEREFORE it is ruled that the application as it relates to 
S$.24 of the Act is denied and that the proposed trades by the 
persons or companies listed below of the number of Rights of the 
Issuer set opposite their names are not subject to Section 52 of 
the Act, notwithstanding the provisions of Section 18¢ of the 
Regulations, subject to the condition that the Applicants in all 
other respects comply with the provisions of subsection 71(7) of 
the Act as it would read if the word "seven" in subparagraph Gh Gs) 
thereof were replaced by the word "three": 


Seller Number of Rights 
Donbarn Investments Limited 902,481 
416883 Ontario Limited ye 1+ 5 Sse HO 
416884 Ontario Limited 100,000 
BZ Investments Limited 2 oe UO 


Guaranty Trust Company of Canada as 

Trustee of the Andrew Sarlos Registered 

Regirement Savings Plan 250,000 
Canada Permanent Trust Company as Trustee 

of the J. P. Ss Mackenzie Registered 

Retirement Savings Plan 264,000 


29th April, 1981. 


“Harry S. Bray” "Srueaye, Thom. 
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McLEAN FUTURES FUND II 


UPON the application of McLean Futures Fund II ("McLean") 
to the Ontario Securities Commission (the "Commission") for an 
order pursuant to Sections 2 ech The mSecunities Acti) °S.0 -F97.8°C.47 
as amended (the "Act"); 


AND UPON it being represented that McLean now. has no 
securityholders resident in Ontario; 


AND UPON the Commission being satisfied that to grant this 
order would soot «abe pre judi ca-ail sto thesspubilaic imt eres t* 


IT IS ORDERED pursuant to Section 82 of the Act that McLean 
be and hereby is deemed to have ceased to be a reporting issuer for 
the purposes of the Act for so long as it shall have fewer than 
fifteen securityholders whose latest address as shown on the books 
of McLean is in Ontario. 


220d ADE 1. eo |. ERAT Tay sSr4 Bray." " Sipular tt) Thom* 


HEADWAY CORPORATION LIMITED 


UPON the application of Headway Corporation Limited 
("Headway") to the Ontario Securities Commission (the "Commission") 
LOT au, order. pursuant, to Sectiona82 ofa The, Securities Act. .§70% 
igye.. "C47 “ass amended (the “Act™) > 


AND UPON it being represented that Headway now has fewer 
than fifteen securityholders resident in Ontario; 


AND UPON the Commission being satisfied that to grant this 
order would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to Section 82 of the Act that 
Headway be and hereby is deemed to have ceased to be a reporting 
issuer for the purposes of the Act for so long as it shall have 
fewer than fifteen securityholders whose latest address as shown on 
the books of McLean is in Ontario. 


22nd April; .1 981. “Hat Gy, ;S. pBvay" "Stuart Thom" 
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CANADIAN CELLULOSE COMPANY, LIMITED 


UPON the application of Canadian Cellulose Company, Limited 
("Canadian Cellulose") to the Ontario Securities Commission (the 
"Commission's) for «an onder pursuant) to Seetion "82 “of “The Securities 
Acts uS:.0 © 19/7 Si4eC 24 dasveattended) Chhes Net r: 


AND UPON it being represented that Canadian 
Cellulose now has fewer than fifteen securityholders resident in 
Ortea ra Os 


AND UPON the Commission being satisfied that to grant this 
order would) nots.be prejudicual sto “the “public imtervest; 


CE iS) ORDERED epuirswant. sto. Sectvon S82 of “the Act "that 
Canadian Cellulose be and hereby is deemed to have ceased to be a 
reporting issuer for the purposes of ‘the Act for ‘so long as it 
shall have fewer than fifteen securityholders whose latest address 
as shown on the books of Canadian Cellulose is in Ontario. 


22nd Apeadl , > Losi. Mivamry, jose oray WS:tuart Whom: 


KEEPRITE INC. 


Upon the application of KeepRite Inc. ("KeepRite") to the 
Ontario Securities Commission ("Commission") pursuant to Section 
99(e) of The Securities Act, $.0. 1978, C.47, as amended (the 
whet): 


And upon it appearing that: 


1 On Apry.l 10s bOSl sinter-City Cas) Corporation mad emaneors ex 
to purchase all of the common shares of KeepRite which are 
presently outstanding; 


2: KeepRite is unable to have a directors' meeting to discuss 
and approve sthesdirectors”’*eircular}”*as*required by, Section 
G6e0fithe Act, wat POS Aprnl 820, 19S e which is more: than_ ten 
days from the date of said offer; and 


35 The Commission is of the opinion that it would not be 
pre judiycral to the pabliveSintere’st. to grant “this crder; 


IT) 1S ORDERED? pursuant to section 99Ueo. of ‘the “Actethat 
KeepRite be and hereby is exempted from the requirements of Section 
96 of the Act provided that KeepRite shall send to each offeree 
under said offer a directors’ circular at least seven days before 
the date said offer terminates or before the sixtieth day off said 
offer. whichever: is earlier, 


29th April, 19817 NHarxy 7S .0ub nay "G. M. Webster" 
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CANADIAN GENERAL INVESTMENTS, LIMITED 


UPON the application of Canadian General Investments, Limited 
iMhnes lacucr J ebo the sOntarlo securities Commission, ('Commission" ) 
Pursuant lLOecect rom Li/@2)7 Ga) (11) of The securities Act, S,0..1978., 
c.47, as amended, (the “Act"), the Deputy Director ordered pursuant 
Pomsectton LivC2)Ca)C1rr) Ot the Act 'that the insiders of the L.ssuer 
be and hereby are exempted from the reporting requirements of 
section. lOZSot thesAct with respect te. the .acquisition of 
securities of the Issuer pursuant to the Issuer's Optional Stock 
Daviadend Plans Cthes Flanw)»dated [4 .May. 1980, asocopy .of which has 
been filed with the Commission, provided that: 


ie Each such.insider +shall.file within 31 days_of the end ,of each 
Pinancialeyears ot “theslssuer pursuant to section 102 of the 
Act an insider report disclosing therein any acquisition by 
such insider of securities pursuant to the Plan during the 
immediately preceding financial year of the Issuer and such 
report shall indicate the number, class of security and the 
date of acquisition of securities acquired pursuant to the 
Plan during such financial year, the acquisition of which was 
previously disclosed in a report as required by paragraph 2 
below; and 


2: Each such insider shall file insider reports in accordance 
with Part XX of the Act with respect to all transactions 
involving securities of the Issuer not otherwise exempted, 
and, notwithstanding paragraph 1 above, shall disclose therein 
the number, class of security and the date of acquisition of 
any securities pursuant to the Plan, not previously reported 
pursuant to Part XX of the Act and which are the subject of 
the report filed in accordance with this paragraph. 


Zora Aprii, 1981 "John F. Leybourne" 
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L153 


THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED 


UPON the application of Third Canadian General Investment 
Trust Limited (the "Issuer") to the Ontario Securities Commission 
("Commission") pursuant to section 117(2)(a)(ii) of The Securities 
Act, S.O. 1978, c.47, as amended, (the "Act"), the Deputy Director 
ordered pursuant to section 117(2)(a)(ii) of the Act that the 
insiders of the Issuer be and hereby are exempted from the 
reporting requirements of section 102 of the Act with respect to 
the acquisition of securities of the Issuer pursuant to the 
Issuer's Optional Stock Dividend Plan (the "Plan") dated 14 May, 
1980, a copy of which has been filed with the Commission, provided 
that: 


Uae Each such insider shall file within 31 days of the end of each 
financial year of the Issuer pursuant to section 102 of the 
Act an insider report disclosing therein any acquisition by 
such insider of securities pursuant to the Plan during the 
immediately preceding financial year of the Issuer and such 
report shall indicate the number, class of security and the 
date of acquisition of securities acquired pursuant to the 
Plan during such financial year, the acquisition of which was 
previously disclosed in a report as required by paragraph 2 
below; and 


zt Each such insider shall file insider reports in accordance 
with Part XX of the Act with respect to all transactions 
involving securities of the Issuer not otherwise exempted, 
and, notwithstanding paragraph 1 above, shall disclose therein 
the number, class of security and the date of acquisition of 
any securities pursuant to the Plan, not previously reported 
pursuant to Part XX of the Act and which are the subject of 
the report filed in accordance with this paragraph. 


230d “April. lost J Ole hy ae ypou nme 
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GENERAL MOTORS ACCEPTANCE CORPORATION OF CANADA, LIMITED 


UPON the application of General Motors Acceptance Corporation 
of Canada, Limited (the "“Applicant") to the Ontario Securities 
Commission (““Commission’) pursuant to section 117(2)(a)(ii) of The 
Securit tes Act, 5.0... Moy see courperaseramendeds, (the “Act™), the 
Deputy Director ordered pursuant te section Liy(2)Ca)Cii) of the 
Act that all individuals who are insiders of the Applicant be and 
hereby are exempted from the reporting requirements of Part XX of 
the Act with respect to non-convertible debt securities of the 
Applicant excepting that the directors and senior officers of the 
Applicant and General Motors Aceptance Corporation shall file 
within 31 days of the end of each financial year of the Applicant, 
pursuant to Section 102 of the Act, an insider report disclosing 
therein any acquisitions and/or dispositions by such insider of 
said non-convertible debt securities during the immediately 
preceding financial year of the-Applicant. 


Ziti oAp rel. 1981. iD SS] Ds Walters. 


1/May/81 7 eo 
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CEASE TRADING ORDERS 


SPANEX RESOURCES LIMITED 
ST. LUCIE EXPLORATION COMPANY LIMITED 
TECKORA MINES LIMITED 


TRI-BRIDGE CONSOLIDATED GOLD MINES LIMITED 


tie. cease trading order dated, April, 6,;,. LOSA, with mespect to each 
company was continued April 22, 1981, pending each company 
complying with Part XVII of The Securities Act, 1978. 


GATEFORD MINES LIMITED 


Temporary cease trading order issued April 30, 1981, for failure to 
make statutory filings. Statutory hearing May 14, 1981, at 10.00 
aeM. 


DEMPSTER EXPLORATIONS LIMITED 


The cease trading order dated March 14, 1980, and continued March 
28, 1980, was rescinded April 24, 1981, the company being now 
up-to-date with its filings. 


UNIVERSAL SECTIONS LIMITED 


The cease trading order dated March 19, 1981, and continued April 
ae '9S1, Was rescinded April 24, 1981,.the company being now 
up-to-date with its filings. 


CARD LAKE COPPER MINES LIMITED 


The cease trading order dated April 13, 1981, was rescinded April 
24, 1981, the company being now up-to-date with its filings. 


Temporary cease trading order issued April 23, 1981, for failure to 
make statutory filings. sLatutory hearing May 7, 1981, at 10.00 
aem. 
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KIMINCO ACCEPTANCE COMPANY LIMITED 


UPON the Ontario Securities Commission being of the opinion 
that’ to-do’ so is) an jthe public interest ~and that “the (lene th vor time 
required for a hearing could be prejudicial to the public interest; 


LT 1S ORDERED pursuant to “subsection 1233) "of ‘The 
Securities Act, “19/8, i520 1.7L Se cua. .as amended, thatweallerrradine 
in the securities of Kiminco Acceptance Company Limited, including 
without limitation the form of mortgage purchase agreement 
expressed to be between Kiminco Acceptance Company Limited and 
investors therein referred to as “Purchasers and the form of 
guarantee expressed to be given by Kiminco Acceptance Company 
Limited in connection with such form of agreement, shall case 
forthwith for a period fo fifteen days from 22nd April, 1981. 


22nd April, 198. “Harry So Bray” "Stuart Them 


GLEN L. COULTER FINANCIAL SERVICES LTD. 


UPON the Ontario Securities Commission being of the opinion 
that to do so is in the public interest and that the length “of ‘time 
required for a hearing could be prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 123(3) of The 
Secarities*Acts 9197659 :S2 07-1995, UCL PG? as amended. S that al 
trading in the securities of Glen L. Coulter Financial Services 
Ltd. shall cease forthwith for a period of fifteen days from 22nd 
Apres 19 3<, 


22nd APT ile aloo Ary Ves.  Stuayt, chon, 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in 
the column "Transaction and Ownership Symbol" to indicate the nature of 
ownership i.e., direct or indirect. Similarly the character of transactions 
is indicated provided the transactions are other than a purchase or sale. 
(See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
eek - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


ep” - Director of principal reporting issuer. 


PDI - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


ks - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


=s" - Senior Officer of principal reporting issuer. 


oa oR ley - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale an ba - internal 

AS - bequest or inheritance Or - qualifying shares 

MH ag - compensation ae - redeemed (called, Matured) 
io a - exchange or conversion pe - stock dividend 

A ed - exercise of rights, etc. i de = stock split 

"Gg" =i tt eh - exercise of option 

re © ee ~winitialsreport Se Ag - distribution 


*Returned for reconciliation purposes. 
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CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
Cc INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

¥ REPORT OF MATERIAL CHANGE (FORM 27) 


ACKLANDS LIMITED 

AKAITCHO YELLOWKNIFE GOLD MINES LTD. 
ALBANY OIL & GAS LIMITED 

ALCAN ALUMINUM LIMITED 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALGONT LIMITED 

ANGLO AMERICAN CORPORATION OF CANADA LIMITED 
ASAMERA INC. 

ASCOT LIMITED PARTNERSHIP, THE 

ASSOCIATE INVESTORS LIMITED 

ATLANTIC COAST COPPER CORPORATION LIMITED 
ATLANTIC NICKEL MINES LIMITED 

ATLANTIC RICHFIELD COMPANY 

BUDAX GAS & OIL LTD. 

AUGDOME CORPORATION LIMITED 

B B C MORTGAGE LIMITED 

B P CANADA INC. 

BAND-ORE GOLD MINES LIMITED 

BANK OF MONTREAL 

BANK OF NOVA SCOTIA 

BATON BROADCASTING INCORPORATED 

BEARCAT EXPLORATIONS LTD. 

BELL CANADA 

BLACKWOOD HODGE (CANADA) LIMITED 
BLYTHWODD MINING LIMITED 

BOMBARDIER INC. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BRAESWOOD EXPLORATIONS LIMITED 

BREAD-MAN INTERNATIONAL INC. 

BRINCO LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 
BRITISH COLUMBIA TELEPHONE COMPANY 

=e tf INDUSTRIES INC. 

C-I-L INC. 

CALGARY POWER LTD. 

CANABEC EXPLORATIONS LTD. 

CANADA PACKERS INC. 
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CANADEX RESOURCES LIMITED 

CANADIAN FOREMOST LTD. 

CANADIAN GENERAL INVESTMENTS LIMITED 
CANADIAN GOLD RESOURCES INC. 
CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN UTILITIES LIMITED 

CANBRA FOODS LTD. 

CANSHORE EXPLORATION LIMITED 
CAPSTONE INVESTMENT TRUST 

CARD LAKE COPPER MINES LIMITED 
CAVALIER ENERGY LIMITED 

CENEX LIMITED 

CHEROKEE RESOURCES LIMITED 

CHIEFTAIN DEVELOPMENT CO. LTD. 

CHUM LIMITED 

CLAREVIEW GARDENS APARTMENT PROJECT 
COIN LAKE GOLD MINES LTD. 

COLLECTIVE MUTUAL FUND LTD. 

COMBINED INTERNATIONAL CORPORATION 
COMINCO LTD. 

COMMERCIAL FINANCE CORPORATION LIMITED 
COMMERCIAL OIL AND GAS LTD. 
COMPUTALOG GEARHART LTD. 
CONDUITS-AMHERST LIMITED 
CONSOLIDATED BATHURST INC. 
CONSOLIDATED RAMBLER MINES LIMITED 
CONWEST EXPLORATION COMPANY LIMITED 
CORONATION GOLD EXPLORATIONS INC. 
COSTAIN LIMITED 

CROWN TRUST COMPANY 

CROWN ZELLERBACH CANADA LIMITED 
CURRIE ROSE RESOURCES INC. 

D. H. HOWDEN. & CO. LIMITED 

DRG LIMITED 

ETHYL CORPORATION 

FEDERAL INDUSTRIES LIMITED 

FINNING TRACTOR & EQUIPMENT COMPANY LIMITED 
FIRST CANADIAN MORTGAGE FUND 

GALTACO INC. 

GIANT YELLOWKNIFE MINES LIMITED 
GLENCAIR RESOURCES INC. 

HAWKER SIDDELEY CANADA INC. 

INDAL LIMITED 

INDUSMIN LIMITED 

INEXCO OIL COMPANY 

J-Q RESOURCES INC. 

LAIDLAW TRANSPORTATION LIMITED 
MacMILLAN BLOEDEL LIMITED 

MADSEN RED LAKE GOLD MINES LIMITED 
MAGNETICS INTERNATIONAL LTD. 
MAJESTIC WILEY CONTRACTORS LIMITED 
MAPLEX MANAGEMENT & HOLDINGS LIMITED 
MARITIME ELECTRIC COMPANY LIMITED 
MARITIME TELEGRAPH & TELEPHONE CO. LTD. 
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MARKEL FINANCIAL HOLDINGS LIMITED 
MASSEY-FERGUSON LIMITED 

MATACHEWAN CONSOLIDATED MINES LIMITED 
MCGRAW-HILL RYERSON LIMITED 
McINTYRE MINES LIMITED 

MERLAND EXPLORATIONS LIMITED 

MICC INVESTMENTS LIMITED 

MINERAL RESOURCES INTERNATIONAL LIMITED 
MITEL CORPORATION 

MOBIL CORPORATION 

MOFFAT COMMUNICATIONS LIMITED 
MONARCH WEAR LTD. 

MONENCO LIMITED 

MOUNTAIN STATES RESOURCES LTD. 

MPG INVESTMENT CORPORATION LIMITED 
MSZ RESOURCES LTD. 

Bop COOK CORPORATION LTD. 

NAHANNI MINES LIMITED 

NATIONAL BANK OF CANADA 

NEW BIDLAMAQUE GOLD MINES LTD. 
NORANDA MINES LIMITED 

NORCEN, ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORLEX MINES LIMITED 

NORMICK PERRON, INC. 

NORTH AMERICAN COMBUSTION TECHNOLOGY CORPORATION 
NORTH CANADIAN OILS LIMITED 
NORTHERN CANADA MINES LIMITED 
NORTHERN TELECOM LIMITED 

NORTHGATE EXPLORATION LIMITED 
NOVA, AN ALBERTA CORPORATION 
NOWSCO WELL SERVICE LTD. 

NUINSCO RESOURCES LTD. 

NUMAC OIL & GAS LTD. 

OMG. KR.» SERVICE, (CORPORATION 

OAKWOOD PETROLEUMS LTD. 

OLD CANADA INVESTMENT CORPORATION LIMITED 
OMEGA HYDROCARBONS LTD. 

ONTEX MINING LIMITED 

ORBIT OL .& GAS LTD. 

PAcIsLC COPPER MINES..LTD. 

PACIFIC NORTHERN. GAS, LTD. 

PAGE PETROLEUM LTD. 

PALOMA PETROLEUM LTD. 

PAMOUR PORCUPINE MINES LIMITED 
PANCANADIAN PETROLEUM LTD. 

PARLAKE RESOURCES LIMITED 

PENN WEST PETROLEUM LTD. 

PEOPLES JEWELLERS LIMITED 
PETRO-SUN. INC. 

PETROCO OF TEXAS, INC. 

PHLLLIPS CABLES, LIMITED 

PHOENIX CANADA OIL COMPANY LIMITED 
PINE POINT MINES LIMITED 

PLACER DEVELOPMENT LIMITED 

POLCON CORPORATION 

POLYSAR LIMITED 
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PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PRICE COMPANY LIMITED, THE 

PROSOCCER LIMITED 

PROVIGO" INC: 

PYX EXPLORATIONS LTD. 

QOCTV LTD. 

QUAKER OATS COMPANY, THE 

RANK ORGANISATION LIMITED, THE 

RAYROCK RESOURCES LIMITED 

REAL PROPERTY TRUST OF CANADA, THE 
REVELSTOKE COMPANIES LTD. 

RILEY'S DATASHARE INTERNATIONAL LTD. 
RIO ALGOM LIMITED 

RIO ALTO EXPLORATION LTD. 

RIVERSIDE YARNS LIMITED 

ROGERS CABLESYSTEMS INC. 

ROLLAND INC. 

ROYAL BANK OF CANADA, THE 

ROYAL TRUSTCO LIMITED 

RUPERTSLAND RESOURCES CO. LTD. 

SANDWELL AND COMPANY LIMITED 

SAVINGS AND INVESTMENT AMERICAN FUND LTD. 
SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND OF CANADA LTD. 
SCARBORO RESOURCES LIMITED 

SCEPTRE RESOURCES LIMITED 

SCINTILORE EXPLORATIONS LIMITED 
SCINTREX LIMITED 

SCOTT PAPER LIMITED 

SCOTTISH & YORK HOLDINGS LIMITED 
SEAWARD RESOURCES LTD. 

SEEL MORTGAGE INVESTMENT CORPORATION 
SHAW INDUSTRIES LTD. 

SHELL CANADA LIMITED 

SHERRITT GORDON MINES LIMITED 

SHIPPING CORPORATION OF NEW ZEALAND (CANADA) LIMITED, THE 
SIMCOE ERIE INVESTORS LIMITED 
SIMPSONS-SEARS LIMITED 

SPAR HOLDINGS & EXPLORATIONS LIMITED 
SPRINGPOLE LAKE RESOURCES LTD. 

ST. FABIEN EXPLORATIONS INC. 

ST. JOE MINERALS CORPORATION 

STUART HOUSE INTERNATIONAL LIMITED 
SYSTEMHOUSE LTD. 

TALCORP ASSOCIATES LIMITED 

TECTONIC ENERGY CORPORATION 
TELE-CAPITAL LTD. 

TELE-METROPOLE INC. 

TEXACO CANADA INC. 

TEXAS INTERNATIONAL COMPANY 

TEXASGULF INC. 

THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED 
TORONTO SUN PUBLISHING CORPORATION, THE 
TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-CANADA RESOURCES LTD. 

TRANSCANADA PIPELINES LIMITED 

TRIMAC LIMITED 
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TURBO RESOURCES LIMITED 
UNICORP FINANCIAL CORPORATION 
UNION GAS LIMITED 

UNITED AMERICAN FUND LTD. 
UNITED CANSO OIL & GAS LTD. 
UNITED FINANCIAL MANAGEMENT LTD. 
UNITED HEARNE RESOURCES LTD. 
UNITED REEF PETROLEUMS LIMITED 
UNIVERSAL SECTIONS LIMITED 

VAN derHOUT ASSOCIATES LIMITED 
VERSATILE CORPORATION 

VESTGRON MINES LIMITED 


VICTORIA WOOD DEVELOPMENT CORPORATION INC. 


VULCAN INDUSTRIAL PACKAGING LIMITED 
WAINOCO OIL CORPORATION 

WAJAX LIMITED 

WARREN EXPLORATIONS LIMITED 

WEST HILL ENTERPRISES & MINING LIMITED 
WEST MACANDA RESOURCES LIMITED 
WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTCOAST PETROLEUM LTD. 

WHIM CREEK CONSOLIDATED N.L. 

YORBEAU MINES INC. 

ZELLER'S LIMITED 

ADVENTURA ENERGY CORP. 

AEC POWER LTD. 

AMERICAN TELEPHONE AND TELEGRAPH COMPANY 
AMIC MORTGAGE INVESTMENT CORPORATION 
AMWAY MUTUAL FUND INC. 

BIO LOGICALS, INC. 

BLUEWATER OIL & GAS LIMITED 

CAMLAREN MINES LIMITED 

COLONIAL OIL & GAS LIMITED 
CONSOLIDATED MARCUS .GOLD MINES LTD. 
COPCONDA-YORK RESOURCES INC. 

DONOHUE INC. 

MACDONALD MINES LTD. 

MASSVAL RESOURCES INC. 

MEDIACOM INC. 

NIAGARA REALTY OF CANADA LIMITED 

NEW UNGAVA COPPER CORPORATION LIMITED 
NORTH WEST TRUST COMPANY 

ODETTE GROUP LTD. 

OTTER DORCHESTER INSURANCE COMPANY 
PACIFIC WESTERN AIRLINES LTD. 
PANARCTIC OILS LTD 

TANDY CORPORATION 

pEAACO INC. 

URBAN QUEBEC MINES LIMITED 

WESTERN STOCKYARDS LIMITED 

WOODBINE LIMITED PARTNERSHIPS 
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NEW ISSUE AND SECONDARY FINANCING 
AGF OPTION EQUITY FUND 


Final receipt issued April 24, 1981 for a prospectus dated April 
23, 1981 qualifying for sale in Ontario Mutual Fund Units of AGF 
Option Equity Fund at net asset value plus a sales charge. 


Distributors: A.G.F. Management Limited 
Registered Securities Dealers 


AGF SPECIAL FUND LIMITED 


Final receipt issued April 24, 1981 for a prospectus dated April 
24, 1981 qualifying for sale in Ontario mutual fund shares of the 
company at net asset value plus a sales commission. 


Distributor/Manager: AGF Management Limited 
ACROFUND LTD. 


Final receipt issued April 23, 1981 for prospectus dated April 22, 
1981 qualifying for sale in Ontario on a continuing basis mutual 
fund shares at their net asset value plus a distribution premium. 


Distributors Calvin Bullock, Ltd. 
AMERACRUDE INTERNATIONAL INC. 


Final receipt issued April 27, 1981 for prospectus dated April 22, 
1981 qualifying for sale in Ontario 400,000 common shares at $2.65 
per share to net the corporation $1,007,000 before issue expenses. 


Promoter: James T. Riley 


Agent: Gardiner, Watson Limited 
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AMERICAN GROWTH FUND LIMITED 


Final receipt issued April 22, 1981 for prospectus dated April 21, 
1981 for prospectus dated April 21, 1981 qualifying mutual fund 
shares to be offered at net asset value plus a sales commission. 


Distributor: A. G. F. Management Limited 
and investment dealers and brokers 


BRASCAN LIMITED 


Final receipt was issued April 22, 1981 for a prospectus dated 
April 22, 1981 qualifying for sale 4,000,000 $2.6875 Cumulative 
Redeemable 1981 Preferred Shares Series A of Branscan Limited at 
$25.00 per share to provide net proceeds to the Company of 
$98,250,000 before deducting expenses of issue. 


Underwriters: Dominion Securities Limited 
A. E. Ames & Co. Limited 
Nesbitt Thomson Securities Limited 
Merrill Lynch, Royal Securities Limited 


COMMERCE INCOME FUND 


Final Receipt issued April 27, 1981 for prospectus dated April 24, 
1981, qualifying for sale units without sale charge at their net 
asset value. 


GROWTH EQUITY FUND LIMITED 


Final receipt issued April 23, 1981 for prospectus dated April 21, 
1981, qualifying for sale special shares of the Fund, at net asset 
value plus a sales commission. 


Distributor and Manager: G.E.F. Management Limited 
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JONPOL EXPLORATIONS LIMITED 


Finak “receipt issuedcAprili21, lI98kheftor sa prospectus «dated April 
mon GOS Yquali fy ing hom sale éiniOntario» on va bes t—efifior ts basis), 
500,000 Common Shares without par value. If a minimum of 300,000 
shares is sold at $2.60 per share, net proceeds to the Company, 
before expenses, will be $735,000. If a maximum of 500,000 shares 
is sold at $2.60 per share, net proceeds to the Company, before 
expenses, will be $1,225,000. If the maximum number of shares is 
sold, there will be a secondary offering of 250,000 Common Shares, 
none of the proceeds of which will accrue to the Company. 


Promoters: John A. Pollock, Robert A. Pollack, 
Leonard E. Wilson 
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LOBLAW COMPANIES LIMITED 





Final receipt issued April 22, 1981 for the prospectus dated April 
22, 1981 offering 3,400,000 Common Shares at the price ‘of 4$/=/7/2 
per Share. 


Underwriters: Burns Fry Limited 
McLeod Young Weir Limited 
Dominion Securities Limited 


MARK'S WORK WEARHOUSE LTD. 


Final receipt issued April 24, 1981 for a prospectus dated April 
22, 1981 offering for sale from the treasury of the company 
1,047,400 common shares, the sale of which will net the company 
$7,081,079 before deducting expenses. 


There is also a secondary offering of 352,600 common shares, the 
proceeds of which will not accrue to the company. 


Promoter: Mark W. Blumes 
Underwriter: Wood Gundy Limited 


SANRETA OIL & GAS RESOURCES LTD. 


Final receipt issued April 24, 1981 for prospectus dated” April 23. 
1981 qualifying for sale in Ontario 750,000 common shares at a 
price to the public of 90¢ per share to net the company $337,500. 
There will also be a secondary offering of 212,500 shares none of 
the proceeds of which will accrue to the treasury of the Company. 


Promoter: ,.R. A. Senhirast 
Underwriter: E. A. Manning Limited 


STERLING EQUITY FUND 


Final receipt issued April 22, 1981 for prospectus dated “April 222 
1981 offering mutual fund shares to be offered at net asset value. 


Das Cri puter: Northridge Investments Limited 
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SYCON ENERGY CORPORATION 


Receipt. lseued |Apriul=277 1904 torr inal prospectus dated April 22, 
1981 qualifying 300,000 common shares (without par value) to be 
OoLtfered at's 1.00 per ‘share sto net the company $150,000. 


There is also a secondary offering of 146,529 shares, the proceeds 
from which will accrue to selling shareholders and not to the 
Company. 


PIGOMoO cers: George F. Ross 
Underwriter: Young & Rowsell Securities Limited 


UNITED ACCUMULATIVE RETIREMENT FUND 


i 


minal “Receipt issued ‘April 28, 1981 for, prospectus dated april. 26, 
1981, qualifying for sale units of trust offered at net asset value 
next determined at the time of sale, plus sales commission. 


Poanmcipal Distributor : United Investment Services Ltd. 
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PRELIMINARY PROSPECTUSES WITHDRAWN 


ALGOMA STEEL CORPORATION, LIMITED 


Preliminary prospectus dated February 11, 1981 withdrawn at the 
request of the company. 


FIBERGLAS CANADA INC. 


The Company has withdrawn its preliminary prospectus, dated 
February %0,. h9Sa. 


RIGHTS OFFERINGS 


MACFIE RESOURCES INC. 


Material acceptable to the Commission has been received in respect 
to a proposed Rights Offering by Macfie Resources Inc. whereby 
common shareholders of record have been given the right to 
subscribe for one additional common share at $3.25 for each six 
Eioies: We did. 


Subscription Agent: National Trust Company, Limited 


PLACER DEVELOPMENT LIMITED 


Information has been received by the Commission relating to the 
common shares of Placer Development Limited in connection with a 
proposed Optional Stock Dividend Plan that is satisfactory to and 
accepted by the Commission as of April 20, 1981. 
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REDCON GOLD MINES LIMITED 


Material acceptable to the Commission has been received in respect 
of the Company's proposed Rights Offering whereby existing 
shareholders have the right to subscribe for one additional share 
at $.90 per share for every seven shares held. 


Subscription Agent: National Trust Company Limited. 


PRELIMINARY PROSPECTUSES RECEIVED 


APRIL, 235. 1981 


BRITISH COLUMBIA TELEPHONE COMPANY NATIONAL ISSUE - B.C. 


Offering $ * First Mortgage Bonds * % Series AH (redeemable) at a 
price of * “Z per Unit. 


Underwriter: Pitfield Mackay Ross Limited 


APRS a2 7S POS 


FINNING TRACTOR & EQUIPMENT NATIONAL ISSUE —- B.C. 
COMPANY LIMITED 


Offering $ *,000,000 * % Convertible Subordinated Debentures 
(unsecured) at a price of $ * and accrued interest, if any. 


Underwriters: Wood Gundy Limited 
McLeod Young Weir Limited 
Pemberton Securities Limited 
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ARR Diigo ap ol 
EDOMAR RESOURCES INC. 
Offering * common shares and * warrants at a price per unit of ¢ 


(one common share together with 1/2 warrant to purchase one common 
share). 


Agent: St. Lawrence Securities Limited 
MANNVILLE OIL & GAS LTD. NATIONAL ISSUE — ALBERTA 


Offering * Common Shares (without nominal or par value) carrying 
the right to receive Share Purchase Warrants at a price Gt SS) * aspen 
share. 


Underwriters: Pitfield Mackay Ross Limited 
Charlton Investment Group Ltd. 


PETROLEUM ROYALTIES LIMITED NATIONAL ISSUE -, ALBERTA 


Offering * Units, each Unit teomsisting jof 1 Class “A” share without 
nominal or par value and 1 Share Purchase Warrant at a price per 
Unit of .5*. 


Underwriter: A.B. Ames & Co. Lintted 
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APRIL 29, 1981 
CANADIAN IMPERIAL BANK OF COMMERCE NATIONAL ISSUE - ONTARIO 


Offering $ * (* Shares) $ * Cumulative Redeemable Class A Preferred 
Shares Series 1 carrying the right to receive Common Share Purchase 
Warrants. 
Price: $25 per share to yield * % per annum. 
Underwriters: Dominion Securities Limited 

Burns Fry Limited 

McLeod Young Weir Limited 


CHIEFTAIN DEVELOPMENT CO. LTD. NATIONAL ISSUE - ALBERTA 


Offering $ * ( * shares) * % Convertible Second Preferred Shares 
1981 Series at a price of $50.00 per share. 


Underwriters: McLeod Young Weir Limited 
Richardson Securities Limited 


GAZ METROPOLITAIN, INC. NATIONAL ISSUE - QUEBEC 


Offering *,000,000 Common Shares (without par value) at a price of 
$ * per share. 


Underwriters: Levesque, Beaubien Inc. 

Nesbitt Thomson Securities Limited 
Wood Gundy Limited 

Geoffrion, Leclerc Inc. 
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RANCHMEN'S RESOURCES (1976) LTD. NATIONAL ISSUE - ALBERTA 


Offering $ * (* shares) $ * Cumulative Redeemable Convertible First 
Preferred Shares, Series A at a price of $ * per share—to-—yleld—* 
Tove 


Underwriters: Nesbitt Thomson Securities Limited 
Midland Doherty Limited 


TURBO RESOURCES LIMITED NATIONAL ISSUE = ALBERTA 
Offering * Common Shares at a price of $ * per Common Share. 


Underwriters: McLeod Young Weir Limited 
Midland Doherty Limited 
Nesbitt Thomson Securities Limited 
Wood Gundy Limited 


WALWYN INC. ' NATIONAL ISSUE - ONTARIO 


Offering * Common Shares (without nominal or par value) redeemable 
in limited circumstances. Offered at a price of $ * per share. 


Underwriters: Midland Doherty Limited 
Richardson Securities of Canada 


AMENDMENT RECEIVED 
APRIL 28, 1981 
CRACKINGSTONE MINES LIMITED. 


Amendment #2 dated April 23, 1981 to prospectus dated March 31, 
1981 as amended April 10, 1981. 


Underwriter: Merit Investment Corporation 
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APRIL 1981 
REGISTRATIONS 


SECURITIES 


INVESTMENT COUNSEL 


Mr Malcolm Burtord, 
126 Yonge Street, 
Barrie, Ontarrvo. 


(effective April 23, 1981) New Registration 


TERMINATIONS 


SECURITIES 


EXEMPT PURCHASERS 
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Cartier Pension Trust, 
Port (Cartier, Ouebec ¢ 
(effective April 18, 1981) Lapsed 


The University of Western Ontario, 
Room 219, 

Stevenson/Lawson Bldg., 

London, Ontario. 

N6A 5B8. 

(effective April 14, 1981) Lapsed 
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OTHER INFORMATION 


TRANSFER WITHIN ESCROW 


From LO No. of Shares 
verona Rock Products The J. Bradley 
Limited Streit Corporation 30,000 


JOWSEY DENTON GOLD MINES LIMITED 


From TO No. of Shares 
The Estate of Lawrence Pike & 
Frederick H. Jowsey Associates Inc. 735, 750 


SYCON ENERGY CORPORATION 


(FORMERLY CONSOLIDATED FULBRO GOLD MINES LIMITED) 


From Shares To Shares 
(reconstituted) (reconstituted) 

Thomas J. Day eT pata 

Wedlake Interests Ltd. 45,000 George F. Ross 239,962 

Gerald F. Day lids 


RELEASE FROM ESCROW 


(FORMERLY CONSOLIDATED FULBRO GOLD MINES LIMITED) 


The Commission has consented to the release of 239,962 shares now 
held in escrow by George F. Ross on condition they be donated to 
the company and issued as part of the underwriting proposed in the 
Peospectus dated April 22, 1981. 
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OTHER INFORMATION 


Se1-S-_ EXPLORATIONS CORPORATION 


CHANGE IN ESCROW AGENT 


Consent has been given to the change in escrow agent from the Royal 
Trust Company (Royal Trust) to National Trust Company, Limited 
(National). 


Consent is also given to the physical transfer of 675,000 escrowed 
shares (as calculated prior to consolidation) from Royal Trust to 
National. 


The 675,000 escrowed shares are to be held by National under the 
same terms and conditions agreed to by National. 


TITAN IRON MINES LIMITED 


The above noted corporation was revived by order dated March 10, 
1981. The cease trading order issued by the Commission dated 
December 13, 1976 continues in full force and effect. 


The above noted corporation has been revived. The cease trading 
order issued by the Commission on May 14, 1875 continues in full 
force and effect. 
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NOTICES 


COMMISSION PERSONNEL 


SECTION 73 RULING 
SECTION 82 RULING 
Scr LON. 99 RULING 
SECTION. 117 RULING 


PECTION 123 RULING 


AGF OPTION EQUITY FUND 

AGF SPECIAL FUND LIMITED 
ACROFUND LTD. 

AMERACRUDE INTERNATIONAL INC. 
BRASCAN LIMITED 

COMMERCE INCOME FUND 

GROWTH EQUITY FUND 

JONPOL EXPLORATIONS LIMITED 
LOBLAW COMPANIES LIMITED 
MARK'S WORK WEARHOUSE LTD. 
SANRETA OIL & GAS RESOURCES LTD. 
STERLING EQUITY FUND 

AMERICAN GROWTH FUND LIMITED 
SYCON ENERGY CORPORATION 


UNITED ACCUMULATIVE RETIREMENT FUND 
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T1A1B 


113B, 117483 


114B 


I1S87- 1168, 7B 


39D, 40D 
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13% 
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MACFIE RESOURCES INC. (RIGHTS OFFERING) 
PLACER DEVELOPMENT LIMITED (RIGHTS OFFERING) 


REDCON GOLD MINES LIMITED (RIGHTS OFFERING) 


77K 


77K 


Bee 


416883 ONTARIO LIMITED 

416884 ONTARIO LIMITED 

ACROFUND LTD. 

AGF OPTION EQUITY FUND 

AGE SPECIAL FUND LIMITED 

AMERACRUDE INTERNATIONAL INC. 
AMERICAN GROWTH FUND LIMITED 
BLUMES, MARK W. 

BRASCAN LIMITED 

BZ INVESTMENTS LIMITED 

CANADA PERMANENT TRUST COMPANY 
CANADIAN CELLULOSE COMPANY LIMITED 
CANADIAN GENERAL INVESTMENTS LIMITED 
CARD LAKE COPPER MINES LIMITED 
CLARKE, MRe GREGORY M. 

COMMERCE INCOME FUND 

DEMPSTER EXPLORATIONS LIMITED 
DONBARN INVESTMENTS LIMITED 
GATEFORD MINES LIMITED 

GENERAL MOTORS ACCEPTANCE CORPORATION 
OF CANADA LIMITED 

GLEN Le COULTER FINANCIAL SERVICES LTD. 
GROWTH EQUITY FUND LIMITED 

GUARANTY TRUST COMPANY OF CANADA 
HEADWAY CORPORATION LIMITED 
ENTER-CITY GAS CORPORATION 

Je De CARRIER SHOE COMPANY LIMITED 
JONPOL EXPLORATIONS LIMITED 
KEEPRITE INC. | 

KIMINCO ACCEPTANCE COMPANY LIMITED 
LOBLAW COMPANIES LIMITED 

MACFIE RESOURCES INC. 

MACKENZIE, J-P.S-. 

MACKENZIE, J-Pe-Se ReReSeP 

MARK'S WORK WEARHOUSE LTD. 

MCLEAN FUTURES FUND II 

MSZ RESOURCES LTD. 

PLACER DEVELOPMENT LIMITED 

POLLOCK, JOHN Ae 

POLLOCK, ROBERT A. 

REDCON GOLD MINES LIMITED 

RILEY, JAMES T. 

ROSS, GEORGE F. 

SANRETA OIL & GAS RESOURCES LTD. 
SARLOS, ANDREW 

SARLOS, ANDREW R-.R-S-P 

SPANEX RESOURCES LIMITED 

ST. LUCIE EXPLORATION COMPANY LIMITED 
SYCON ENERGY CORPORATION 

TECKORA MINES LIMITED 

THIRD CANADIAN GENERAL INVESTMENT 
2RUST LIMITED 

TRI-BRIDGE CONSOLIDATED GOLD MINES LIMITED 
UNITED ACCUMULATIVE RETIREMENT FUND 
UNIVERSAL SECTIONS LIMITED 
WEISDORF, MRe.- MARK A. 

WILSON, LEONARD E. 

ZUKERMAN, BARRY 
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NOTICE 


COMMISSION PERSONNEL 


The Deputy Director, Corporate Finance, takes pleasure in 
announcing that Richard Lococo of the Enforcement Branch is the 
successful candidate for the position of Corporate Finance 
Solicitor. Richard will commence his new duties on June 15, 1981. 


NOTICE 


Due to the statutory holiday there will be no weekly bulletin 
published for week ending May 15, 1981. The next one to be 
published will be for week ending May 22, 1981. 
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IN THE MATTER OF THE SECURITIES ACT, 1978, 
S.0. 1978, C.47, AS AMENDED 


AND 


IN THE MATTER SCIENTIFIC INVESTMENT SYSTEMS INC. 


NOTICE OF HEARING 
Section 73) 


TAKE NOTICE that the Ontario Securities Commission (the 
“Commission” ) will hold’a hearing “at “its offices on the 6th floor, 
10 Wellesley Street East, Toronto, Ontario, M/A °2H/7,°on Thursday, 
the llth day of June, 1981, at 2.30 o'clock in the afternoon or so 
soon thereafter as the hearing can be held, to consider an 
application by Scientific Investment Systems Inc. CY Setentie. eu. 
for an order pursuant to Section IJ3 of The Securities Act, 1978, 
$.0. 1978, C.47, as amended (the "Act") to exempt the Applicant 
from the requirements of Section 132 of the Regulations to the Act 
in respect of the repigtrati on, of the Applicant as an advisor in 
the category of securities advisor, under the Act, in that all the 
issued and outstanding shares of the Applicant are owned by Gerald 
Appel, who is a "non-resident" as defined in Section 83C21): of kthe 
Regulations to the Act. 


AND TAKE NOTICE that if any party does not attend at this 
hearing the Commission may proceed in the absence of such party who 
will not be entitled to any further notice in the proceedings. 


May 7, 2961 


"Diane Dowling” 
Acting Secretary to the Commission 
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NOTICE 


Pages in Bulletin VOLUME 1 #16/81 dated MAY 1, 1981 should read 
ProBb=12265B% 


DECISIONS, ORDERS AND RULINGS 


CANADIAN ENTERPRISE DEVELOPMENT CORP. LTD. 


The Commission renewed the exemption under Section 34(1)4 of 
The Securities Act, 1978, with respect to the above-mentioned for 
the ensuing twelve months. 


COLLECTIVE MUTUAL FUND LTD. 


UPON the application of Collective Mutual Fund Ltd. (the 
"Fund") to the Ontario Securities Commission (the "Commission") for 
an order pursuant to subsection (5) of Section 61 of The Securities 
Pet, “LOPE yesSvOy PI78, Cela, Yas amendéd Crhe™= Act”); 


AND UPON the Fund having filed with the Commission a prospectus 
dated March 24, 1980 (the "1980 Prospectus") for which the lapse 
date pursuant to subsection (1) of Section 61 of the Act is March 
pa, 1981; 


AND UPON the Fund having filed with the Commission a pro forma 
prospectus pursuant to subsection (2) of Section 61 of the Act on 
Mare bh) 3°, 71981: 


AND UPON the Commission being satisfied that to so order would 
not be prejudicial to the public interest; 


NOW THEREFORE, it is ordered pursuant to subsection (5) of 
Section 61 of the Act, that the time periods provided by subsection 
(2) of Section 61 of the Act be and they hereby are extended so 
that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospectus of 
the Fund for which the said pro forma prospectus has been filed, 
provided that: 


1. Such prospectus is filed with the Commission not later than 
June® 5% “1951 ;* and 


fe A tinal receipt is issued for ‘such’ prospectus not later than 
vune’ 155 1981, 


6th May, 1981 
"Henry J. Knowles” "Harry S$. 8rayve 


8/May/81 OSE 


EATON BAY COMMONWEALTH FUND LTD. 


UPON the application of Eaton Bay Commonwealth Fund Ltd. (the 
"Fund") to the Ontario Securities Commission (the “Commission? )aicor 
an order pursuant to subsection G5) of Section 61] of Ther Securities 
Act, 1978, S.0. 1978, C.4/, as amended (the Eee tes: 


AND UPON the Fund having filed with the Commission a prospectus 
dated April’ 16, 1980 (thes ~ 1930 Prospectus”) for which the lapse 
date pursuant to subsection (1) of section 61 of the Act fe Apri 
LG tLOS A: 


AND UPON the Fund having filed with the Commission a pro forma 
prospectus pursuant to subsection (2) of Section 6lrofsthe pActson 
March 7 ,- 193%; 


AND UPON the Commission being satisfied that to so order would 
mot be-prejudicial to the public interest. 


NOW THEREFORE, it is ordered pursuant to subsection (5) of 
Section 61 of the Act, that the time periods provided by subsection 
(2) of Section 61 of the Act be and they hereby are extended so 
that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospectus of 
the Fund for which the said pro forma prospectus has been filed, 
provided that: 


l. Such prospectus is filed with the Commission not later than 
June 5, 1981; and 


2. A final receipt is issued for such prospectus not later than 
June 15,7 19381. 


6th May, 1981 


“Henry J. Knowles" “Hamnyi ist nay 
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EATON BAY GROWTH FUND LTD. 


UPON ‘the application of Eaton Bay Growth Fund Ltd. (the “Fund”) 
to the Ontario Securities Commission (the "Commission") for an 
order pursuant to subsection (5) of Section 61 of The Securities 
met, 1976," 5.07 1978, C.47, as amended (the “Act”); 


AND UPON the Fund having filed with the Commission a prospectus 
gatved wApracl sh6° "19 80 “Cehe "91930" Prospectus”) for which the lapse 
date pursuant to subsection (1) of section 61 of the Act is April 
6 ar 1i9'S0iG; 


AND UPON the Fund having filed with the Commission a pro forma 
prospectus pursuant to subsection (2) of Section 61 of the Act on 
Parent a) 72,3 31918 13 


AND UPON the Commission being satisfied that to so order would 
not be prejudicial to the public interest; 


NOW THEREFORE, it is ordered pursuant to subsection (5) of 
Section 61 of the Act, that the time periods provided by subsection 
(2) of Section 61 of the Act be and they hereby are extended so 
that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospectus of 
the Fund for which the said pro forma prospectus has been filed, 
provided that: 


1. Such prospectus is filed with the Commission not later than 
Janes l5g7 19812 and 


2.- A final receipt is issued for such prospectus not later than 
Jaume 159719814. 


6th May, 1981 


“Henry J. Knowles" Harry Ss "Bray 


EATON BAY INTERNATIONAL FUND LTD. 


UPON the application of Eaton Bay International Fund Ltd. (the 
"Fund") to the Ontario Securities Commission (the "“Commission") for 
an order pursuant to subsection (5) of Section 61 of The Securities 
pct ,eove , oS30. 91978 JOC. 47) Sas ‘amendéd "Cbhe "*Act™)'; 


AND UPON the Fund having filed with the Commission a prospectus 
dated April 16, 1980 (the "1980 Prospectus") for which the lapse 
mace pursuant to subsection (1) of section 61 of the Act is April 
nm, 1981; 
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AND UPON the Fund having filed with the Commission a pro forma 
prospectus purstiant to subsection (2) of vection 61 of Phe sy Act 10g 
Maren iH. 3 boven. 


AND UPON the Commission being satisfied that to so order would 
not be .prejudieial to: the «public, tite rest: 


NOW THEREFORE, it is ordered pursuant to subsection (5) of 
Section 61 of the Act, that the time periods provided by subsection 
(2) of Section 61 of the Act be.and):they hereby “are extended ‘so 
that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospiectus, of 
the Fund for which the said pro forma prospectus has been filed, 
provided that: 


Le Such prospectus is filed with the Commission not later than 
June Oo; 2961s and 


2, +A final «weceipt is issueds for such-prospect uss not dater whan 
June: 15,7 £981. 


6th May, 1981 


“Henry J. Knowles’ tHarrytis .siBr ays 


GENERAL TELEPHONE & ELECTRONICS CORPORATION 


UPON the application of General Telephone & Electronics 
Corporation (°GTE”) to the Ontario Sectrities Commission 
(“Commission”). pursuantatos,Sécti ong? 3h ofed heasecuritieslAct > Wi.97 oF 
S.0.19784 Cady, as amended Cthe “Act”) for a rulingilthat theiticess 
trade in shares of common stock of GTE previously purchased by 
employees of GTE or any affiliate of GTE pursuant to the Eleventh 
Offering of The Employees" Stock Plan of GTE or any subsequent 
sintlaryofferingyis not subject to Section 24 or Section, 52: ;ctmete 
Act: 


AND UPON it appearing that: 

lL. GIE is not A reporting issuer; 

2. GTE is registered with the Securities and Exchange Commission 
in the United States .of Americasgunderethe SecuritiescExchange 


Act of 1934 and has been so registered for more than twenty 
years; and 
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3. The common stock of GTE is listed for trading on nine stock 
exchanges and GTE has unlisted trading privileges on four other 
stock exchanges; 


AND UPON reading the application and the recommendation of the 
Commission staff; 


AND UPON the Commission being satisfied that to grant this 
ruling would not be prejudicial to the public interest; 


IT IS RULED pursuant to Section 73 of the Act that the first 
trade made on or after March 15, 1981 in shares of common stock of 
GTE previously acquired under an exemption contained in clause (n) 
of subsection 71(1) of the Act is not subject to Section 24 or 
Section 52 of the Act, provided that the said trade is made through 
the facilities of the following stock exchanges on which the shares 
of common stock of GTE are listed: 


New York Stock Exchange, Inc. 
Midwest Stock Exchange, Incorporated 
Pacific Stock Exchange Incorporated 

Amsterdam Stock Exchange 
Basle Stock Exchange 
Geneva Stock Exchange 
Lausanne Stock Exchange 
The Stock Exchange, London 
Zurich Stock Exchange 


or through the following stock exchanges on which GTE has unlisted 
trading privileges: 


Boston Stock Exchange 
Cincinnati Stock Exchange 
Detroit Stock Exchange 
Philadelphia Stock Exchange 


6th May, 1981 


"Henry J. Knowles" “Harry S. Bray” 


8/May/81 EBB 


GROUPED INCOME SHARES LIMITED 


UPON the application of Grouped Income Shares Limited 
("Grouped"). to, the,Ontario Securities Commission (the “Commission” ) 
for an order pursuant to Subsection (5) of Section 6,4.s0f, The 
Securities Act, 1978, S.0. 1978, C.47, as amended (tives AC tae); 


AND UPON Grouped having filed with the Commission a prospectus 
dated. April 28.4. 9307, (the (yh9 80 Prospectus”) for which the lapse 
date pursuant to subsection (1) of Section 61 of the Act is April 
284 A. 88d 


AND UPON Grouped having filed with the Commission a pro forma 
prospectus pursuant to subsection (2.). ef. Section, 6), on, April: 6, 
1.9.S:1-5 


AND UPON the Commission being satisfied that to do so would not 
be prejudicial to the public interest; 


Now therefore, it is ordered pursuant to subsection (5) of 
Section 61 of the Act, hata the time, peyiods provided by subsection 
(2) of Section 61 of the Act be and. they hereby are extended so 
that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospectus 
of Grouped for which the said pro forma prospectus has been filed, 
provided that: 


1. Such prospectus is filed with the Commission not later than 
June, 5 ,, 198 liweand 


2. A final receipt is issued for such prospectus not later than 
Jae ol Sey, AWS: 1 


30th Apel, «19S L. 


“Harry S.. Bray "We. Re 2emon t One 
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GUARDIAN ENTERPRISE FUND OF CANADA 


UPON the application of Guardian Enterprise Fund of Canada 
("Enterprise) to the Ontario Securities Commission (the 
“Commission” ) for an order pursuant to Subsection (5) of Section 61 
Oetne® Securi ti ese Net,” 159785! S04 19 758%," C5457", «a's “amended? *(the 
BeAet t=) *s 


AND UPON Enterprise having filed with the Commission a 
prospectus dated April 28, 1980, (the "1980 Prospectus") for which 
the lapse date pursuant to subsection (1) of Section 61 of the Act 
comeapr ie 26: 1981s 


AND UPON Enterprise having filed with the Commission a pro 
forma prospectus pursuant to subsection (2) of Section 61 on April 
OF 1.93 1): 


AND UPON the Commission being satisfied that to do so would not 
be prejudicial to the public interest; 


Now therefore, it is ordered pursuant to subsection (5) of 
Section 61 of the Act, that the time periods provided by subsection 
(2) of Section 61 of the Act be and they hereby are extended so 
that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospectus of 
Enterprise for which the said pro forma prospectus has been filed, 
provided that: 


1. Such prospectus is filed with the Commission not later than 
James 5+, #159 Sle “and 


2. <A final receipt is issued for such prospectus not later than 
sumer > “lO Sl". 


Born April) 11981’: 


enarry “S. -Bray-* “W. Aw Simonton: 
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GUARDIAN NORTH AMERICAN FUND 


UPON the application of Guardian North American Fund (Guardian) 
to the Ontario Securities Commission (the, “Commission... t07,.an 
order pursuant; tio subsection (5)s ofsssect ion 6) of ubhe securities 
Act, 1978,.)S.0. 1978, C.4/7, as amended Gthe, “Acty ).; 


AND UPON Guardian having filed with the Commission a prospectus 
dated. Apri 1.28.4 (080, .Gtieg, C0 Prospectus”) for which the lapse 
date pursuant to subsection CL)oft. Section: 6 ly of, sthe. «Ace 1 SaeADiake ek 
2 Ors LOS 


AND UPON Guardian having filed with the Commission a pro forma 
prospectus pursuant to subsection G2)n.of. Se ctlionme.b,le.0n cA pind 1y56r, 
198154 


AND UPON the Commission being satisfied that to do so would not 
be prejudicial to the public interest; 


Now therefore, it is ordered pursuant to subsection (5) of 
Section 61. of the Act, that. the. time, periods provided by, subsection 
(?)4 of, Sec tions 6:1) of the, Act, be sand ithey hereby are extended so 
that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospectus of 
Guardian for which the said pro forma prospectus has been filed-; 
provided that: 


1. Such prospectus is filed with the Commission not later than 
Jit! 5s, 4nli9 Silas, and 


2. A final receipt is issued for such prospectus not later than 
Janey al-5>,t 1981. 


S0trh, April. LoS). 


"HATTY .S<a Bray” o Wa Ago Tmo Ole 


8/May/81 K3.08 


GUARDIAN SECURITY INCOME FUND 


UPON the application of Guardian Security Income Fund 
("Guardian") to the Ontario Securities Commission (the 
“Commission” ) for an order pursuant to Subsection (5) of Section 61 
of The Securities Act, 1978, S.0. 1978, C.47, as amended (the 
mAet ) s 


AND UPON Guardian having filed with the Commission a prospectus 
dated April 28, 1980, (the "1980 Prospectus”) for which the lapse 
date pursuant to subsection (1) of Section 61 of the Act is April 
Bo yelG Sls 


AND UPON Guardian having filed with the Commission a pro forma 
prospectus pursuant to subsection (2) of Section 61 on April 6, 
KIS1 3 


AND UPON the Commission being satisfied that to do so would not 
be prejudicial to the public interest; 


Now therefore, it is ordered pursuant to subsection (5) of 
Section 61 of the Act, that the time periods provided by subsection 
(2) of Section 61 of the Act be and they hereby are extended so 
that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospectus of 
Guardian for which the said pro forma prospectus has been filed, 
provided that: 


1. Such prospectus is filed with the Commission not later than 
June 5, 1981; and 


2. A final receipt is issued for such prospectus not later than 
June, 15, 2.981). 


SOc April 9196 1. 


anarry. 5. Bray” "W. A. Simonton” 
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GUARDIAN WORLD EQUITY FUND 


UPON the application of Guardian World Equity Fund ("Guardian 
World") to the Ontario Securities Commission (the "“Commission"”) for 
an order pursuant to Subsection (5) of Section 61 of The Securities 
Acty ohk928 0S c0enn] 9795 -Ga4/ , gas samended g(the sActeos 


AND UPON Guardian World having filed with the Commission a 
prospectus. dated ;Apail .25,¢7h980 ps (ehe gg b98G Prospectus”) for which 
the lapse date pursuant to subsection (1).of Section 61 of the Act 
tegAprebi2on L913 


AND UPON Guardian World having filed with the Commission a pro 
forma prospectus pursuant to subsection (2) of Section 61 on April 
63 THYShs 


AND UPON the Commission being satisfied that to do so would not 
be prejudicial to the public interest; 


Now therefore, it is ordered pursuant to subsection CS) yok 
Section 61 of the Act, that the time periods provided by subsection 
(2) of Section, «61 .o£. thaAct: begand,qehey hereby are extended so 
that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospectus of 
Guardian World for which the said pro forma prospectus has been 
f ihed:,: «provid ed. ut hat: 


jae Such prospectus is filed with the Commission not later than 
JUIN Gres, T1 OS.) yanid 


2. A final receipt is issued for such prospectus not later than 
Ja Ne@geldts; 21-95 las 


30thpApril,;, 198). 


"“Hapry oS; Bray” "W. A. Simonton’ 
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a 


| 


INDAL LIMITED 


WHEREAS certain insiders of Indal Limited ("Indal") are exempt 
gn part from the reporting requirements of Sections 102 and 104 of 
Pre moccurities Act, [97/6 S.0. 1978, <C. .4/, as amended (the “Act” ) 
pursuant to an order (the "Order"™) dated August 18, 1980 made 
pursuant to Section 117(2)(a)(ii) of the Act and the power assigned 
to me by the Ontario Securities Commission ("Commission") under 
BbDection 6 of the Act; 


AND WHEREAS Indal has advised the Commission that each of Indal 
Investments Inc. and Indalcan B.V. is now a “major” subsidiary of 
Indal within the meaning of Commission Policy 3-45; 


AND UPON being satisfied that there is adequate justification 
for so doing; 


Mime ce ORDERED spurstant, to Section 1/7 C2)Ca)(iL). of “the? Act .that 
the Order be varied by amending subparagraph (c)(i) thereof to 
include references to the directors and senior officers of Indal 
Investments Inc. and Indalcan B.V., and that the Order shall 
otherwise remain in full force and effect. 


South April, -1981 "J. F. Leybourne” 


8/May/81 i335 


MONCRIEFF URANIUM MINES LIMITED 


UPON the application by Moncrieff Uranium Mines Limited 
("Momerieff’) to the Ontarfo Securities Commission (the 
“Commission") for a ruling under The Securities Act, 1978 S.0. 
1978, C.47, as amended (the sAcCt ova yi ngea Euan OL the 
Commission made under Section 59 of The Securities Act, R.S.O. 
1970» "Gs 426, as: amended; 


AND UPON IT appearing to the Commission that: 


(a) The Commission issued a ruling dated October 20, 1978 under 
Section 59 of The Securities Act, R.S.0. 1970, C.426, deeming 
the issuance of an aggregate of 280,000 common shares in the 
capital stock of Moncrieff to the 22 persons named therein not 
to be a distribution to the public, on condition that there 
should be no resale of any of such shares without further 
application to the Commission; 


(b) R.B.S. Associates proposes to make a takeover bid to abl Gi tie 
shareholders of Moncrieff for control of Moncrieff; and 


(ec) The directors of Moncrieffl propose to issue a directors, 
circular recommending acceptance of the said takeover bid; 


AND UPON reading the application, the material filed therewith, 
including the draft take-over bid circular and dinectonssscireular 
in connection with the proposed takeover bid, and the 
recommendations of Commission counsel; 


AND UPON being satisfied that to make such a ruling would not 
be prejudicial to the public interest; 


NOW THEREFORE IT IS ORDERED that the ruling of the Commission 
dated October 20, 1978 in respect of the issuance by Moncrieff of 
up to 280,000 common shares to the Purchasers as named and in the 
amounts as set out in Schedule "A" hereto shall be varied in that: 


1. The Purchasers may tender the shares of Moncrieff 
acquired by them pursuant to the said ruling of the 
Commission to a takeover bid made by R.B.S. Associates to 
all. of thé shareholders of Moncrieff resident in Ontario 
made prior to July 1, 1981 provided that such takeover 
bid is made in compliance with the Act, having terms 
substantially the same as those of the draft takeover bid 
circular now placed before the Commission, and further 
provided that the directors of Moncrieff issue a 
directors' circular recommending acceptance of the 
bid; and 
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2% In the event that any of the said shares of Moncrieff are 

not so tendered or are not taken up by R.B.S. Associates 
there shall be no resale of shares not 
so tendered or taken up by any of the Purchasers without 
further application to the Commission. 


Ds Jaibey? 3:les 919,81; 


mst May, 1981. 


Biarry S. Bray” 


Purchaser 


Donald Anderson 
Ian Barron 
Bellven Investments Ltd. 
Salvio Bot 

Al Crossman 

monn “fli ott 
Donald Haliford 
Henry Hendershot 
Norman Johnson 
Anthony Matos 
Raymond Michaud 
mlan F. Berrill 
Bev Dekay 

T. T. Demeny 
Riel Sales 

G. Letson 

James Rouse 
Salvatore Ruscica 
Thomas Ruscica 
J. H. Stephenson 
Patrick Doyle 


North Queen Transport Limited 
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AC 


SCHEDULE 


 Stuant, Thom” 


Number of Common 
Shares 


20,000 
ZO FOU 
8,000 
£9), LAS 
8,000 
207,000 
2,000 
2 000 
8,000 
5,714 
Dele 3 
40,000 
16,000 
1,000 
4,000 
8,000 
2 000 
20,000 
20,000 
20,000 
4,000 
20,000 
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MONTREAL TRUST INVESTMENT FUND 


UPON the application of Montreal Trust Company, on behalf of 
Montreal Trust Investment Fund (the "“Fund") to the Ontario 
Securities Commission (the "“Commission"”) for an order pursuant to 
subsection (5) of Section 61 of The Securities Act, 1978, S.0. 
1978, c.47, as amended (the "“Act”"); 


AND UPON the Fund having filed with the Commission a prospectus 
dated April 204, 1960) Cthe “1980 Prospectus ) for which thesitapee 
date pursuant to subsection Gl) ofeSection,61.of ithe jAct is fAprit 
20), L981: 


AND UPON the Fund having filed with the Commission a pro forma 
prospectus pursuant to subsection (2) of Section 61 of the Act on 
Np rig aoe ee Rese: 


AND UPON the Commission being satisfied that to so order would 
not gbe prejudicial to the jpublic interest; 


NOW THEREFORE, it is ordered pursuant to subsection (5) of 
Section 61 of the Act, that the time periods provided by subsection 
(2) of Section 61 of the Act be and they hereby are extended so 
that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospectus of 
the Fund for which the said pro forma prospectus has been filed, 
provided that: 


ie Such prospectus is filed with the Commission not later than 
June go. 1931s and 


2, ~ A ifinalsecei pt, isvissued f£omeusuch prospectus not later stham 
June® elo. 66981. 


6th May., <h9.61 


"Henry J..Knowles” “Harrys Sue (Braye 
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MUTUAL ACCUMULATING FUND 


UPON the application of Mutual Accumulating Fund ("Mutual") to 
the Ontario Securities Commission (the "Commission"™) for an order 
micscuant to Subsection (5) .of ,Section,61 of The Securities .Act, 
EOS, 5.0... 1978,.C.4/,,a8 amended (the. Act”): 


AND UPON Mutual having filed with the Commission a prospectus 
dated April 28, 1980, (the "1980 Prospectus") for which the lapse 
date pursuant to subsection (1) of Section 61 of the Act is April 
Zo, 19.8 1.5 


AND UPON Mutual having filed with the Commission a pro forma 
prospectus. pursuant to subsection (2) of Section 61 .0n, April 6, 
POS 1 s 


AND UPON the Commission being satisfied that to do so would not 
be prejudicial to the public interest; 


Now therefore, it is ordered pursuant to subsection (5) of 
Section 61 of the Act, that the time periods provided by subsection 
(2) of Section 61 of the Act be and they hereby are extended so 
that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospectus of 
Mutual for which the said pro forma prospectus has been filed, 
provided that: 


1. Such prospectus is filed with the Commission not later than 
June, .198.13.,and 


2. A final receipt is issued for such prospectus not later than 
wanes 15, 91,981. 


Both April, 1981. 


BHarry S. Bray” "W. A. Simonton" 
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TRECO INC. 


UPON the application of Treco Inc. ("Treco”) to the Ontario 
Securities Commission (the "Commission”™) for an order pursuant to 
cectionne 7 Toke ne Sectiaitd esmAct a lO 425",) SOs, bed] Silos Yigg amended 
Gtiver «Note. i: 


AND UPON it being represented that Treco now has fewer than 
fifteen security holders resident in Ontario; 


AND UPON the Commission being satisfied that to grant this 
order would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that Treco be 
and hereby is deemed to have ceased to be a reporting issuer for 
the purposes of the Act for so long as it shall have fewer than 
fifteen security holders whose latest address as shown on the books 
of Treco is in Ontario. 


list. May,, T9S8l. 


“Han EY (oO Bilas "W. A. Simonton’ 
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SUMMIT GOLD MINES INC. 


WHEREAS Summit Gold Mines Inc. (the "“Issuer") has made an 
application to the Ontario Securities Commission (the “Commission” ) 
for an order pursuant to Section 79 (b) (iii) of The Securities 
Motwolo7 oe. 85.0. 1978, cv47, as) amended, (the "Act”) and Commission 
Policy 3-36 exempting the Issuer from the requirements of Sections 
76 and 78 of the Act, the Deputy Director ordered pursuant to 
Section 79 (b) (iii) of the Act that the Issuer be and is exempted 
from filing with the Commission and sending to the holders of its 
securities interim financial statements so long as no material 
change occurs in the circumstances of the Issuer. 


biti May, “L981. "John F. Leybourne” 


SWISS CORPORATION FOR CANADIAN INVESTMENTS LTD. 


UPON the application of SWISS CORPORATION FOR CANADIAN 
INVESTMENTS LTD. ("Swiss") for an order pursuant to Section £35 C4) 
of the Regulation under The Securities Act, 9765 SeOn  VO7S8 5) CeAd 5 
as amended (the "“Act”) exempting Swiss from the requirements of 
Section 133(1)(c) of the Regulation under the Act; 


AND UPON being satisfied that the making of this order would 
not be prejudicial to the public interest; 


IT IS ORDERED pursuant to Section 133(4) of the Regulation 
under the Act that: 


1. Swiss is exempt from the requirements of Section IBBiGin Ce) (OL 
the Regulation under the Act; and 


2. This order shall expire on December 31, 1981. 
Pde Apr ti) 196: 


“Henry J. Knowles’ “Harny Se Braye 
aor ML Beck aRee I. Morgan” 


“e.) S. Miles” "CG. Me Nebster” 
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NOTICE 


Pages in Bulletin VOLUME 1 #16/81 dated MAY 1, 1981 should read 
fiD-42D. 


CEASE TRADING ORDERS 


ANTARES SMALL BUSINESS DEVELOPMENT LTD. 


UPON the Ontario Securities Commission being of the opinion 
miat it is in the public\interest to do so, and that the length of 
mime required for a hearing could be prejudicial to the public 
interest; 


IT IS ORDERED pursuant to subsection 123(3) of The Securities 
metry 978) 9S .0. 19/8 j0c.4/, cas amended, that all trading in 
securities of ANTARES SMALL BUSINESS DEVELOPMENT LTD. shall cease 
forthwith for a period of fifteen days from the date hereof, 
Pending clarification of the company's affairs. 


6th May, 1981. 


“Henry J. Knowles' Har hyo « <Bray 
ARCTURUS SMALL BUSINESS DEVELOPMENT LTD. 


UPON the Ontario Securities Commission being of the opinion 


eat it is in the public interest to do so, and that the length of 


time required for a hearing could be prejudicial to the public 


genterest; 


\ 


IT IS ORDERED pursuant to subsection 123(3) of The Securities 
Merm7o, 5.0. 1978, c.47, .as amended, that al] «trading, in 
Securities of ARCTURUS SMALL BUSINESS DEVELOPMENT LTD. shall cease 
Morthwith for a period of fifteen days from the date hereof, 
mending clarification of the company's affairs. 


6th May, 1981. 


sHenry J. Knowles" “Harry S$. Bray” 
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BLACK CLIFF MINES LIMITED 


WHEREAS by Temporary Order dated March 20, 1981 the Ontario 
Securities Commission ordered that all trading in securities of 
BLACK CLIFF MINES LIMITED by or on behalf of certain persons and 
companies named therein should cease for a period of 15 days; 


AND WHEREAS the said Temporary Order was extended for 30 days 
by Order dated: Apragty slo): 


AND UPON reading the consent of counsel for BLACK CLIFF MINES 
LIMITED; 


IT IS ORDERED that the said Temporary Order be and the same is 
hereby extended for an additional 30 days. 


ist Way, 964% 


WS Wek gig iow) MDW aly Ae otuart Lhome 


FILMFUND FINANCING CORPORATION 


UPON being advised that: 


1. Abraham Appel, the only registered trading officer of FILMFUND 
FINANCING CORPORATION ("“Filmfund"), a Securities Dealer 
registered Udndér—The-Securities-Act-- 19/05" S70s-1978, ¢c.4/7, 38 
amended (the "“Act"), has resigned; 


2. Filmfund no longer Nas an address for service in Ontario; 


3. The net “free “capital postition of Filmftund may be in jeopardy jas 
a result of a-demand for return of capital by Michael Weinberg: 
formerly President and a Director of Filmfund; 


AND UPON being of the opinion that a hearing will be necessary 
to consider whether it would be in the public interest to suspend 
or cancel ‘the registration of Filmrund, “and that the delay 
necessary for such a hearing would be prejudicial to the public 
interest; 


8/May/81 LAT 


i LS ORDERED pursuant tio Section’ %26(2)) of tthe? Actiithat the 
registration of Filmfund as a Securities Dealer be and is suspended 
meom and including May 4,. 1981, .to. and including May 19, 1981. 


meh May, 1981. 


“Henry J. Knowles” "Harigy 1. Bray. 


FUSION TECHNOLOGIES LIMITED 
(FORMERLY RED ROCK MINES LIMITED) 


| UPON the Commission, on April 16, 1981, having made a Temporary 
madern pursuant to Section 1233), of The Securities,Act, 1978,°S.0. 
(1978, c.47, as amended (the "“Act") that all trading in respect of 
the securities of FUSION TECHNOLOGIES LIMITED (“Fusion”), formerly 
RED ROCK MINES LIMITED, shall cease forthwith for a period of 
fifteen days; 

| AND UPON Fusion, by its counsel, having consented to the 
extension of the said Temporary Order; 


AND UPON the Commission having formed the opinion that the 
making of this order is in the public interest; 


IT IS ORDERED pursuant to Section 123 of the Act that the said 


Temporary Order be extended pending receipt by the Commission of 
‘Satisfactory information with respect to the affairs of Fusion. 


met May, 1981. 


@aarry S. Bray” "Stuart Thom" 
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GLEN L. COULTER FINANCIAL SERVICES LTD. 


WHEREAS on April 22, 1981 the Ontario Securities Commission 
(the “Commission") made a Temporary Order pursuant to Section 
1IQ30C3)) of “Then Securit Giese Act 197155015. 0.8 9nO, Cet) se asewalenGed 
(the. Act’a that altiettrading, in thel-securities ot sGlenmisrCowlter 
Financial Services: Ltd. Cthe “Issuer )* cease Eorthwith for ayperiod 
of fifteen days; 


AND WHEREAS the Issuer has consented to the extension of the 
said Temporary Order; 


AND UPON the Commission having formed the opinion that to do so 
is in. the public interest; 


IT IS ORDERED pursttant’ to’ Section 123 of**the Act ‘that the said 
Temporary Order be and is hereby extended to the 3lst day of May, 
LOSl. 


6th) May, 1981 


“Henry J. Knowles" “Harney 5. “Bray” 


KIMINCO ACCEPTANCE COMPANY LIMITED 


WHEREAS on April 22, 1981 the Ontario Securities Commission 
(the "Commission") made a Temporary Order pursuant to Section 
123(3)- of The SecurttiessAct. (1978.5:5..0.01-978,9c.4/uras amended 
(the Act’), that, all. tradinelingthes securicies got skKiminco 
Acceptance Company Limited (the "“Issuer") cease forthwith for a 
period of fifteen days; 


AND WHEREAS the Issuer has consented to the extension of the 
said Temporary Order; 


AND UPON the Commission having formed the opinion that to do so 
is in the. public tntverest; 


IT -IS ORDERED pursuant -tovsectionpt23 08 the Act that.the (said 
Temporary Order be and is hereby extended to the 3lst day of May, 
LOS13 
6th May, 1981 


"Henry J. Knowles” CHarry.—S,. Bray 
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MAGI GOLD MINES LIMITED 
MINAKI GOLD MINES LIMITED 
NORLAC EXPLORATIONS LIMITED 
Temporary cease trading order issued May 5, 1981, with respect 


‘to each company for failure to make statutory filings. Statutory 
Wearings May 19, 1981 at 10.00 a.m. 


ONTEX MINING LIMITED 


| The cease trading order dated August 29, 1975, and continued 
‘September 12, 1975 was rescinded May 4, 1981, the company being now 
‘up-to-date with its filings. 

| 


| 
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LONMED HOLDINGS LTD. 


UPON the Ontario Securities Commission being of the opinion 
that it is in the public interest to do so, and that the length of 
time required for a hearing could be prejudicial to the public 
interest; 


IT IS ORDERED pursuant to subsection 12303) of, The Securities 
Act, ,l978905-0s 19785.0.47,uas amendedyethact all trading. in 
securities of LONMED HOLDINGS LTD. shall cease forthwith for a 
period of fifteen days from the date hereof, pending clarification 
of the company's affairs. 


6th May, 1981. 


"Henry J. Knowles’ "“Hattye Sea Bray 
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MEDLON SMALL BUSINESS DEVELOPMENT LTD. 


UPON the Ontario Securities Commission being of the opinion 
i[ehat it is in the public interest to do so, and that the length of 
/time required for a hearing could be prejudicial to the public 

interest; 


IT IS ORDERED pursuant to subsection 123(3) of The Securities 
eet, 1978, S20. 1978, ¢.47, as, amended, that all trading in 
securities of MEDLON SMALL BUSINESS DEVELOPMENT LTD. shall cease 

forthwith for a period of fifteen days from the date hereof, 
| pending clarification of the company's affairs. 


Wrh May, 1981% 


fmerenry J. Knowles” THaATGY 6S. 7Bray © 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in 
the column “Transaction and Ownership Symbol" to indicate the nature of 
ownership i.e., direct or indirect. Similarly the character of transactions 
is indicated provided the transactions are other than a purchase or sale. 
(See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
eB - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


giles . - Director of principal reporting issuer. 


Di - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


ke - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


aS - Senior Officer of principal reporting issuer. 


Se Sie - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 


No Symbol - Securities are beneficially owned directly. 


Symbol #1 - The reporting person or company beneficially owns and/or 


has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale es - internal 

mit - bequest or inheritance "Q"  - qualifying shares 

“GC: —- compensation oR" - redeemed (called, Matured) 
vd - exchange or conversion "T" - stock dividend 

“E - exercise of rights, etc. "y" = stock split 

aGs = fa Fe ae - exercise of option 

mae - initial report Ae - distribution 


*Returned for reconciliation purposes. 





681G 





OOOT OO0T T  18/2eW pPyT Ue} TNSUCD 
uosqad SL 
OOOT = d uosqaod S iL UCUMIOD GLI SHOIANGS 
FOINOSAA AVTIVA Mod 
GCI O0€ Ts/ady os ATTeENOW D WV UOUMLIOD TWHLLNOW JO YNVE 
oo O00r? Td 18/adw p}] uot er0d1A0p 
QUBNSSAUT ODASN 
—— 8S6£8 Td 18/adw PIT 3U0 6ENTBE s}ueI1eEM 
T8SS8Z €6S672 Ta 18/adw pepuauly 
00002 - a SewouL N M uYyor UOURLIOZ) GIT dyOO NMOYDOLAV 
00S T ul OUI PSeTJTSASATG 
ZaysaaTAs q sour W sseto 
0SZ 
0SZ ik al OUI PeTFTSAsATd 
JayseaTAs gq sourer 
asd aaqyseaaTés gc UOUIOD SSANISNG TIVWS SAYVINV 
TEO9ST 00ST 5 18/adv PTTYyOSYyoOH 197 TeM UOQUMUOD NI XW 
0000T 000S Ts/ady sa HHTAL Ota UOUNIOD GaLIWII WOINTWNIY NWOIW 
—— YIoIs s0eTTeM H WETTTT™M 
‘oe UW a IS uyscy | uyor 
— “ores 1S yoeqtyo 3Asqoy 
-—- Nel els Ate UOAT1 1S 45) 
-—— <a LS uetTotTadey J a UOUNIOZ GI OO SW TWIALYWN WRaadIiv 
pe A TUTT 
OOEZE 0088 T 18/2ewW SJUaUSeAUT UTUDeL 
ZS8BTE - Sd euuad [Ned UOUMUOD GaLIWIIT SANIW FIOVE-OOINDY 5 
MS 
SONICIOH aasodstd GauaINOOW | NOLLOWVSNVEL a 
CN-HLNOW yO GIOS | YO LHDNod JO aLvd UACISNI ALINOIS waNSsI a 
CO 




















OOOT OST 
9LEV Lt 
690C G 
vPL 6 
BLUE 
T8 I 
6TE6 6 
OOTT 007 
008 00€ 
pr cictae 009 
ous  008%7% 
0062 
008T 
008 
OOT OOT 
OO9E V6 


T38/ady 


T8/ady 
T3/ady 
I 18/adw 


T8/ady 
18/ady 
— 18/ady 
08/40N 


T8/2eW 


us 18/2eW 


T8/2eW 
T8/uer 
T8/boy 


Ss ueunyhtm qc 


S SeAZ0puTT JL sower 

S uetig,.0 S$ I 
ds 

S eyeeds HL 


ULTd JUSMNSSAUTSY 
puepTtAtd 
sd uyey J UAW 
Sd seuoyy, pTeuTbay 
d DOET [EM SUTA9YALD 


is doyolig H soUuezMeyT 


dq °(210129 UT 
uowuoo se Azeuums AT Ye0m 


snotAeid uo umMOoYUs) pepusuly 


peyWITT uotzeACdACD 
METAITEY OPTTTPeD oUL 


S yATNG M Pucudey 


Saxe] 7eeID 
q UuOIXPTg Y Ssouec 


UOULIOD 


UOQULIOZ 
UQURUOD 
UOCUMIOD 


UQULUOZ) 


VW Sotaeg 
perzrejyeag 


UOUMOD 


UOUMIOD 


HOUHWNOOD dO 
NV ‘TWwIdddWi NVIGVNVO 


OO qOVOINOW OOLSMLL VOVNVYO 
GIT OO ONILTVW VOWNWO 
dyOO LNAWdOTEAdd VOVNVO 


SATa&LSNGNI AYO 


AHL “GLI NOLLWYOdYOO 
MATANTWa OWTTIGVO 


GIT SLHOWA 0 3 90 








SONIC'IOH daSOdstd 
CNa- H.LNOW YO @IOs 





GaaINOOY 
YO LHONOd 


YaCISNI 





ALIANOS 





waANSST 


8/May/81 


O00SZL 
007 960P 


OO€ 
OOST 


C88LT 


STA UNL 


OOT 


S86EP 


6TT 


OOT 


SONICTIOH 
CNd—-HLNOW 


OOO00E 


daSOdSId 
YO GIOS 


96 
LOC 
00S 
00 
OO0T 
OO0€ 


006 


000ccE 


00S 


6vCCL 
Cir 


OOT 


daa INOOW 
YO LHONOd 


T8/qe4 
T8/7eW 
18/de4 
18/ady 


NOLDOVSNV&L 
JO dvd 


d TUM *“T [9ZeH 
Sq. aanbuop *s dt{Ttud 
S yoodg ¢ TaAuey 
Sq enbequowm °H eb20e5 
UOT }OSATG TOAVUCD 
Sa Oe tect 
Sd YTS 7arEqoy 
qd ASUINL WelT TIM 
sd yeuD 4AeqTY 
S susxptd CO 
asa buey g uopz05 


UREN AY YLT [SPV 
UeUNAY ILTTSPV 


499q40D LZ WeTTTtm 

S 9T7z7eOg OD 4A9QCYE 
BUTPTOH 3OseATPUT 

Sa aeyseounw qd c 

S GAtTug d ut[op 


ro) uTFsmy qd YOR TEC 


dda ISNI 


UCUICD 


UQUMIOD 


UOUMIOZD 


UOULIOD 


squerieMm 


UQUUOD 


UQUMUIOD 


Ve soe lo 


UCUMUOZD 








GLT ANIISO Sd'TYWHO 


GLI SHOwNOSHY Saw 


ONT WOVNWO dASANVTHO 


ONT SATYLSNGNI ‘IDO 


GLUT ADYWHNa VSONWO 


GLI TIO 'THQNVO 


GLUT ddOo ddI NVIGYNWO 


Ca LIWI'T 


SdSTuddatNd OLaTOVd NVIGWNWO 


683G 


8/May/81l 


000S 
000S 
LOE6VE 


6LT7Z 
TEv9 OOTS 


OOSE 00P 
0O0SP 
EILG 
SLOT 
060¢ 


SONIGIOH GaSOdSId 
QNd- HLNOW YO dIOsS 





000‘T 


ce8 


000cT 


609 


6T 

8cT 
CET 
COT 


Gay INOW 
YO LHONOd 


La 


18/ady 
18/ady 
18/ady 
18/adyv 
18/ady 


NOTLOVSNV&L 
JO avd 


Id 


Id 


DUT OMWWTM 
OUT SUOWWTM 
"ac 4A9uINL W I’M 


uosduwouL “*W°d 


uosueW W 1090g 


dnaeeg ueuwoN 
PFT 2UeRTNSUOD 
uosgqod S$ 

uosgag Ss SUWOUT, 

syeom J azebpg 


PII SeATSOUpY 
TeTaysnpul 


TT8ug § 7 34EeqoOy 
qqeuueg preyoTY *v 


qang ueor 


uewpudAy °H Aoy 
Aeyoyung *q sewoyy 
FAPOYFED °W FA9G0N 
AetTspareaeg oTaq 


A9a}SooM W 26103 


aaCISNI 


q UOUMO) 
W UOURUOD 


UOUMUOD 


UQUWLIOD 


UQULUOD 


UOUUOD 


*JoAd Pug 


UQULIOD 


ONT LSYNKLVe- da. LVdTTOSNOO 


GLI OONTWOO 


GLI SWOYIONLdd NOIYVIO 


ANWdWOO GOTAdES SHILIO 


GILT OOSVWWOYHO 


ANTISO Sd'THVHO 


waNSST 


68 


8/May/81 





YO dIOsS 


YO LHONO 





UACISNI 








LEvOZ OTT Ts/ady os AsTsuty YyRouusy q SSPTD GLI SHIMLSNGNI Twasdaa 
000S GQ uUMmMOoAg-eTpPOAg 1a}Aq UOUUOD ONI SNOLLVWYOIdXa 
O0O000T OO00T T8/4eW quUerTIEM 
0000% 0000f T8/2eW eTQeASAUCD 
00099 000S Ts/ady ad AsusYySTW] SeTAeuUD UOUMIOD GLI ASYANA MVWHNAC 
OOLLS OO0€ Ts/advy a Kopow w eudem UOURLOD ONI saounosaY 
daSITTIWd= dHqaNnnd 
000000ST ul 4d po Try 
seoanosey HutTdeuo UOUIOD GLI SYSuO1dXa NOINIWOd 
-—- 867 Ts/ady $s AespuT] W ptAeg W sseto 
808/ZE 867 T8/adw 
867 T38/ady 
T8P Tg/uer q@ SSPTD 
-—~ 86h T38/adw 
867 Ts/advy sg AespuT] Ww ptAeg VY Ssse[) ONI OOSWACd 
T Sd PTetz#pueTH pueTMoy UOULUOZ GLI SHOMNOSAY WAND waa 
--- OOOLT Ts/ady dad esordiq gq 3AeqoY UOULIOD GUT SHNIW dNOLSONTAOVYO 
——— -_ q diop [ned 19}eq UOUUOD GLI SHLINAdOdd ALWYOdYOO 
dG TOD NOLLYNOYOD 
-_—— OORT T8/ady $ uojueds *5 ueTy UOUWOZ GLT VOWNW) Yad009 
€lv al T8/ARW 3AeMS1S UPUION °H UCULLIOD II SHYNLNAANOO 
SONIC'TIOH GHuSOdSId Gay INOW 
~ GNE-HLNOW dqdansst 


685G 


s}/May/81 


\ 


YOLEEL 


OOOT 


008T 


99S 


6877 LOS 
0072T68 


008172 


96¢CL1 


OOOSE 


00SZ2 


6€701 


€681 


BCoST7 





SONI d'1IOH 
GNA -HLNOW 





008 
0082 
9S6L 
O€ 
00¢ 
0006 
002 
OOOoT 
€96 
OSC 
OOES 






GuSOdS1d 
ao dios 


aaqalNoOV 
wo LHONOG 


ce 


NOT LOVSNVUL 
JO ALVd 


18/994 (I€61T) worzer0d1z09 
Sslayueg TedpTotTuny 

- ut94SsjOY T TTeMxey 
18 /2eW (1E61) uot eszodi09 
Ssioyueg TedtotTuny 


@ ufe soy T TTemxey 


08/2eqd = @:«@TQuMoaDAaeqy £ 1EeqQoy 


1g/ady a }[NelIIeg saTszey) 
- PIT SSUTPTOH pueTrey 

1g /ady 

Te 7oeH peqTuTy 


uoTj}ei0odiog JUSMASSAUT pue 
ueo] uedoTIowMy—UeTpeue) 
q suepy ¢ 319q0¥y 


a poqyruty ‘Aueduog 
AjpTeoy TeTOUTAoOIg eUL 
Tey4en. 6 5D°0. “290 ¥ pieuoo) 


18/2eW PIT squewyseAuT 
asuAOW oI pue syTpuoTy 
a ad TTer9yeemM UYOL 
1g/aidy sa yiTus g 198304 
Tg/ady Ss yoog 7 uyor 


18/28N Id SMOPpe2aW YW 319qG0y 











YdaACISNI 


uowmo) 


SqUSTY 


uowuo) 


VY sseto 


uowmo7) 


uowwo) 


uoumo) 


uowmo) 


uowmo) 


ALTANOdS 


NOTLVaOdad0o 
NVOT 8% SONIAVS ‘TVdIOINIW 


GHL ‘GL'l SHINVdWOd NOS'TOW 


ALT SNOILVYOTdXA AONVTXAN 


GALINIT SLNANdOTHARG XVAT'TVH 


GHLIWIT SANIW ONGNVYS 


NOILVYOdYOD SYOLOW TWYANAD 


SVXaL 
40 00 TIO NVOLYSWVY TVAXNAD 





YaNsst 





6 BE 


8/May/81 


zee OOT 


I8cZT 00047 


OOT 


06S 


SITE 


069109 


079 00% 


ccl 


OOOT 





SONIGTIOH 
GNH-HINOW 





dasodsid 
wo dios 


ao LHONO 


a 
OSE a 
€SV T 
9LE T 
c9S I 
00T 

T 
69T€ X 
OOOT 
I T 





GaaINOOV 


08 /AON 
08/4ON 


O86l 
0861 


0861 
1g /ady 
18 /ady 
1g /ady 
1g /ady 


18/ady 


18/ady 


NOLLOVSNV&L 
4O ALVG 





ad TT®H 9D ANYIAYV 
ueTd IFFAYL 
S J2TTW a APT TpPNG 


UrTd IITAYL 
S Tetaseg gq pTeucYy 


UeTd ITIL 
S iepeeg J preuog 


S uosduts m sonig 

S uuATq 9 te .eqg 
ueTq ssutaes 

Is emysey d ufasny 


asd Seiied TT Petsiv 


Sd ysnoiqsuem 9 9 uyor 


dSua 
S BuTTieg 9 ieqoy 
S zooyerzeg g yqzIed 


ada ISNI 


ALTANOAS 


peqoTaqsoy 
womlo)g 


uommlos 


wouMmo) 


uowulo) 


uowmMo) 


uowulos) 


uowmo7 








GLT ANVdWOO 
NOILVaOTdXY WAATOULAd XANO 


NOT LVaOdaOO 
WAHTOULdd TWLINACIO00 


NOILVaOdaOD VIUAaTV NV ‘VAON 
G4LIWI'T 
SHOunOSHa ADAHNA NAOAON 


GaLIWNIT 
SANIN G109 ANOV-aON 


CaLIWIT 
*XNVdWOD LSNUL TVNOILVN 


GLT NOILVAOddOD AOOD A N 


qHNsst 


687G 


8/May/81 


68 


00SZ 0002 1g/ady ss uosiepuy J sewouy, uowulog GALINIT SWHLSAS WOOAIOd 
VIE9TZI OOOOTE 18/2eW uot zer0di09 | 
qzeyW SuTtquntg uommlog ONI SVOIYSWVY JO SLUVW ONIGWN'Td 
00004 00SZ 18/949d Gd poomys0y g paeuisg 
00T0Z woe os 3309g Vy WETTTIM 
00T0Z Who S TTessny Ss PeN uowmo) ONI HOALOULAd 
ESLY 066 x ‘[g/ady 2S NeOpeN VY e11eTd uowwo) ONI VAVNVO WNIAOULAd 
000S8 T al ae sniy, 
q PueTAATY DO oWsee1zy 
00068 T al ve sn], 
a pueTyITy 1 suuy uowwo) ONI TVINLSNGNI Wv1dad 
0002 T - AT yueg 
7£9089 TZSOSE 18 /ady 
OOT 18/48W = Sa xYIPTD J uo Mey uommos GLI WAAIONLAd ADVd 
O8II9 OSZST 18/2®8H 386s uaseQ g UTATOW 
OO8E OO0€ T 18/994 oITM 


US9tE OScST 18/48H = S ueue veg L 449909 9 uowmo) GQLT SHIYLSNGNI TO d 












aqaaInooV 
wo LHONO 


SONIG'IOH 
GQNY-HLNOW 


dasodsid 
ao dios 


NOTLOVSNVAL 
40 ALVG 












ALTaNOdsS aaNSSt 


8/May/81 


adda ISNI 


67€698 


000CY 


T8éc 
907202 


OOS8E 


0909T 


OLS 


GLT 


OOT 


OSZ 


0072 


0098LE 


OSZOT 


ELLISE6 





SONIC'TIOH 
QNH-HLINOW 








77 T 18/2eW 
000% 18 /ady 
18/ady 
000¢ 1g /ady 
9¢ Bh 18/12 
000S 18/1eW 
00SZI 18/1eW 
7T 18 /ady 
OOT 1g /ady 
al 
aI 
al 
A if -_ 
00L 18/1°W 
I Ul 








aaaInoov 
uO LHONOg 


dadSodsid 
wo dios 





40 HLVd 





NOTLOVSNVAL 





@ Pal 39e1Tq-eTeI 
epeueg [19g 


Isia TOT TEYISTY - 


WV 281005 


ueTqd aseyoing yoo0I3S 


S AeTFa W uyor 
O09 SUTPTOH TeuOosieg 

qd AvareH ¢ Arleq 

a AvuoiTH, uetag W 

S sX31sg q ydjtopny 

a J9UIFT UTMIT 


a ig ‘uosn8i04 
a 319q 04 


a ueMo) Y Souer 


out 
S]UeWASeAUT UPAN] 
Ppopucuy 

S Tein, sutToquy 


out 89TId—FOTITQYV 

a Ppepus&ly 
podTurTT 
SjueudoTeAeq yAOX YF eTdWATO 


aad Isnt 


uoumlo) 


gq SsseT9 


VY sseto 


uowulo) 


uowmo) 


uowllo) 


uowmlog 


uowwoy) 


ALTYNOYS 


GaLIWIT G4LVaaddd—-SATVNOu 


ONI SWHLSASHTAVO SYADOU 


GuLINIT 
SHINVdWOD ASNOHNALS daay 


HNOHdA TAL DATANO 


ANVdWOO SVD 
QNV OLLOATH HOTAMHS OI TENd 


ONI OOTAOUd 


aqanssi 








AHL ‘A(HLINIT ANVdNOD AOIUd 





689G 


8/May/81 


006L4¢ 009642 


O0€ 


ss €£9C 


899 
009S 
OOLZ 
OOSS 


SONIG'IOH 
QNA-HLNOW 


aqasodsid 


uo dios 


€E9C 


96S 


TLE 


L9Ee 


0082 


OSsel 


OSLZ2 


aaulnvoyv 
wo LHONO 





I 18/ady 


L 18/2°W 
al 


T ail 


IW 18/UeLr 
Ww 18/uer 
TA 18/2¢V 
TA 18/44¥ 
A 18/4d¥ 
A 18/28W 
A 18/248 

18/1dy 


NOLLOVSNV&L 
40 aALvd 


gq woz zetod1i0g sipeoD 
Aysepep yueig 


dsaa 
S TTeateL d D WETTTIM 


a qouuey ¢ WeTTTIM 
g 31eH q sewouL 


dSuu 
a peey 9 uyor 


perTrurl 
ofT1eIUO OYOZOF 
q yIeTO £ seTzeYD 


uot zer0d109 
jusUySseAUT, ZutuuRD 
PIT 


sjUusMASeALT esoiquy 

ad qI9A0D WH yueAY 
a uosisepuy §s preuod 
Sd 33e4m FA ploszeyH 


q touTpsze9 H Gd WeTTTIM 


UACISNI 


wowmlo?) 


uowmoy 


uommo) 


uommlo) 


Vv sse{to 


uowMOD 


ALTYNOAS 


(GALINIT ANVdWOO 
ONININ DVI GNOWA ATYAWAOA) 
ONI ADWHNA ¥ SAOUNOSAA O'1OS 


GALINIT SNOPAVOOAGAH WAL THHS 


ANVdWOO ‘TIO TIAHHS 


AONVUNSNI FAIT CavOdvas 


GaLIWIT OOLSNUL TVAOd 


HHL ‘VQVNVO JO ANVE TVAON 


WANSST 


690! 


8/May/81l 


OOZLS 


€0S 


9S7 


fSL6 


86901 
0OT 
006 
79Ot 


000009$ 





SONIC'IOH 


CTRYOYT OCU TET OT AT STAT OT 


00S 


GS9 


OS 


009 


009 


008 


00L 


O0006€S 


dasodsia 


ATST\ fITrrna 


L9Z 


6L 


€88V 


008 


000009$ 


daalNoov 


ATSC\ TIO CT 


TX 


NOTLOVSNV&L 


TOY "TTwrr 


18 /ady pea Tut 
sjusudoTesAeq suo JsUuMOIg 


a UNT TPQ gq sewer 


- PeITWET oFzeIUQ Y/OELE 
1g/ady a Aioy, WY uyor 


Tg/a4dy § ar SuojTNoW yY yUerzg 


18 /2dy 

Tg/ady § paeuuey M 231009 
18/2eW 

18/28H uosduey Auoyjuy H 
18/4eW 

I8/2AN oS xoq W uyor 
18 /ady ysnijq uy 


a weTTeg @ uyor 
Ig/ady  § yTeyosAW mM APTIOW 
1g /ady 
1g/ady  s yyoseg Aeupts 
1g/ady ueyeT Teo q preucy 
18 /2eW 
Tg/uer por FUTT 


Aueduoj todeg pue 
A2MOd STTe@q eonads 





ATTICTT CATT 


uowuloy 


q sseTo 


uowmos) 


W seties 
peitieyeig 


uommo) 


V sseto 


uommo0) q SSPT)D 


¥ sse®T9 


uoumlos 


76/1 22H 
enp Vy seTtrzesg 


soinjusqeg 
“7/1 6 





ITTNNVOAC 





691G 


ONT ALTVHaY LIVAOUNOL 


G4LIWIT SdudVdSMAN NOSWOHL 


ONT AINOSVXAL 


GIT ASNOHWALSAS 


GALIWIT O8Lad TAs 


ONT SaAdaNIALS 


(VNVIGNI) ANVdWOD IIO CaVaNVILS 


CHLINIT ANVdWOO 
Uddvd GNV WAMOd STIVA FONAdS | 


aS 
a 
a 
WINSST = 


00001 00001 I 18/ady | oul 
SqusujzseAutT AeTyeTg 


Is AeTAeTA M PTOTeH WV sseTo NOILVUOdNOD ATILVSUAA 
C1692 000S TW 18/uer quowse13y 
3snij, SUTIOA 
OTIS 000S W 18/uer ajiz0dey] 
—ouTequojyoid suTOUPIY Vv sseTto ONI dv 
OOT Yl a uyey FY preuoy 
00002 Yul a uyeH M }seUuIg uommo) GLI NOILVUOdNOD DAZIUL 
008116 T ~ poepuscuy 
DUI UPOTIAWyY [PIO] 
9TE6LLL OOE8ZL T8/1eW =o SdTO148d sep GLI (VOINANV HIYON) 
estTeouezg oftuseduo) uowwo) WAWTIOULHd TVLOL 
G09 00% 18 /ady 
soot 18/2eN IS ioTAe], M eonag q sseTo NOLLVYOdNOD UVLSAOL 
CTT GTI T 18/994 
9€€09 OLTT a 18/994 #£Sd juny J preuog uowmo) WHL ‘NOILLVaYOduoo 
SNIHSI19Nd NOS OLNOYOL 
a a 000S¢ 1g8/1dy a oT zusyon 
Vv WeTLTEM 
“== 000SZ tT 18/ady dSua 
~-= OOOSE 1g/1dy ssa seon] ¢ SeTOYuo TN 
--- OOOSE 1g/adys Sa Jeselig mM souer 
es 000%S Tg/ady a jaullerg 5 TTessny uouwmlop GL1 SHIUYLSNGNI INOWONOL 5 





ara PS 


















aqalnvoy 
wo LHONOg 


NOI LOVSNVUL 
40 ALVd 


qusodsi1da 
uo alos 


SONIGIOH 
GNd-HLNOW 








MAC ISNI ALIANOAS YHNSST 


8/May 


6SC8CIET 


760€ 


008S 


002 


009T 





SONIG'IOH 
QNH-HINOW 





L9€S96 


O0O0OT 


OOOT 





aqaqurnvoy 
uo LHONOG 











NOTLOVSNVAL 
iO HLVd 





Auedwuog Aeg s,uospny 
qd uoswoy, yY yzouusy 


S AvIfZpoy H preyory 


S ITFH PFAeq 


sd yaFus ¢ preuog 


qd yarus ¢ preuog 





YaadISNI 


ALTYNOAS 


Uomo) G4LIWIT S,aaTTAZ 

V sseTo GQaLINIT XVCVM 
uoulloD GQHLINIT SHYLINAOVITIA 

ANVdWOO 

V sseTo LSNadL ATYD ¥ VIYOLOIA 
uowulo’) da LIWiIT 


OOLSNAL ATHD ¥F VIYOLOIA 








agnsst 





693G 


'8/May/81 


} 





beh 


" T €6°S¢r‘cs “ "OUI seTytTzanoes yooys TS61! £2Sle cratdy 
re T €6°S7p’z8 " ueyd set bnog Peet “St ~adyv 
wo AT €6°S7v' 728 " uewYyoTYyY ut_zrzeHW eet “Gis “dg 
s3ztTun &T S6° SCV. ce “ uewYyoTY XeTW L861, eS to eady 
stun 
4 T €6°S¢cr'zs - 3290279S stazer 962 uozeTddw TeeyotW TS6t Gis “say 
i Tt O0s O0T OES ' Tyuetu °5 uel O8:6i> “Te. “Od 
fc a OO=-00T US ‘, ZOEATOEM “W PT euoY OS61 ~Le “29d 
‘i T OOF 00T T.S i 2 E7puPOS*’LC 79R0q Ose’ “Te “ood 
a LUe Ty 00 00E" ES rs eTppnDd usaseqs OS6t “TS “Sed 
z Zz OO OO 1S i STOUTAa“N WTE “acd OCGT < be =200 
Si j O00 0 1S is PTePMOTA’A pTozrzeH °2zd OS6R “TS soe 
Sr Ute 2 COSCO Us 3 USsURZOM*Y SeTAeUO O86T ‘TE *9090d 
‘i i COeooro LS a MUGD.) Ho ana 0c OG6T" Sle eq 
s ii O02 00T Ss n 2T903S “ff, Tetued OSGi {Te- “OS 
A CUD eT OO, 007. LS fs UATUS. WwW PLease O8Gl* te “200 
Satu. = LTT 
S23. 1uUn- «Zz G0 3000 ES eseud-Y7zeq ueptzsys Aen, uoey *aW Os6ét ‘TE °90d 
GOS8E O/W 
3SNA7AL TRPUOTAIPCN 
(Adueby o29d00S) 
98-OST9 UeApPTTYO 
o G00 2 GZ9°8T * MOTS TOF Te3tdsoy tee. “oT* ~ady 
3SN2AL Zusw 
SOLRUS VY SSPTD *pat -2SSAUI BATIZIOITTOO 
Brus 0004 7 GZ9°8T SZeTTemer satdood OTARZOOTA souetypToy TS86le"'91+" 2dy 
Zunouy mOTIT ad Aqtanoos Zeseyuoand a3zeq UuoTJoOeSUeAL 


8L6T LOW SHILIYNOGS AHL YACNN 
(4Ossdoadaddd SLI AGNW) O@ WHOd NO GHLLIWANS SaqvVuYL JO SLYOdaay 


SONIONWNIG LdWaxd JO SHOILON 


8/May/81 


u TT 


S3Tun &T 


u i 


3Tun T 


qZunoUYW 


co Sey Co 
5 et pont ee 62) 
€6°S7P‘Z8 
£60 Sc tac 
€6°S7Zb'z8 
€6°S77‘78 
€6°S7H' 78 
€6°Stp' 7s 
€6°S7H‘Z8 
€6°Stp'z8 
C61 Serr CS 
€6°Sc7'zs 
Bo snCy CS 
€6°S7b’ 78 
EG .SCY ce 
€6°S7H‘' 78 
E6.9cy co 
€6°S7v‘Z8 
Bor GGu cc 
€6°S7b' 7s 
€6°SZv' zs 
€6°STH’Z8 
So Sor co 
€6°S7b'Z8 


eo Sev c8 


eoTid 


sy Tuy 
RIVALS SENATE OG 7 


AatTanos¢ 


3zododey stzxz0W *2qd 
uewezo0g usydeys *aqd 
asoosoW UuAATOW 
uetweby useznos 
yoeueg Aoqnw ‘aq 
STNM prTeuoy “aq 
uewzebugq pxzeuzeg ‘*ag 
UC Wie BU TAA “92 
ZeYx{usepz Woy ydssog 
uOoOSURPUAZEN ptaeg 
esoy ptaegd 

uesST|Y prAePMpPYA 
uewytsz zakow °o 
uessTtTqg xen 

uewpoos *“H pzeuo0Eey 
ZeTbog pAotTyTI 
SNASZeER TPLessny 
ueWUAepeg TRSeUudDTW 
zebtezy AzrusayY 
UuUTEARSTSAY pzrAeyoTty 
soqzey AvexzrzanyW 

peerq prlezey 

ueUIO TW 


edzeus usydeqys 


ZeHbuTtTsS utMIAL 


zeseuoang 


TS86T 
T86T 
T86T 
TS86T 
tTsor 
Le ot 
USGt 
T86T 
Leor 
TS6t 
Loot 
TB6T 
TS.67 
T86T 
T86T 
Igo 
TS6l 
T86T 
SGT 
T86t 
T86T 
T86T 
T86t 
TS8o6T 


TS86T 


i ag 
“ST °ady 
‘st °adw 
4 Loree 
Neo 
"St Ady 
Gut onda 
vot etd 
‘Space 
SGT. 449q 
Se Bok 
‘cq ‘adw 
"ST °adw 
‘ct ‘adw 
"GT °adw 
‘st ‘adw 
“GT oe rGy 
MG Lo aay 
NG pa LAY 
‘st *‘adw 
"ST *adw 
‘st *‘adw 
‘SGT *ady 
‘st *adw 


oe hg ae a 


e4yeq uoTtTjAoORPSsSuPAL 


penutyzuod 


12 


8/May/81l 


sezeusg uowu0s 
- ‘our sbutptoy 
“ Tee 129% Cie T 3 suotjzezoTdxg oj0%d “p31 zeqxed “O°U T86T ‘O€ *a2dy 


sezeus souerezerg 
=r pat 70) TSna 





' ouleals Mle o b 00°OOT x Atddng B5boedtuutm sus CEGL Ce 248 
“p41 
4 000‘OT 00°SZ a sqZuewqzZseAUuT XTTeEH TS6l “ec 2ay 
is 000‘F 00 Siz “ SSOU °“W PTAed “IW leet “re “say 
: 000‘8 00°SZ ‘a AestoH “I°M “IW 186l. vc «10¥ 
dnoz5 Te ytdeo 
szys 000‘8 00S <¢ re uotutwoq o7UoZOL ISscGt ‘ve =24dVv 
uowwod W SSe[ID - *p3zT 
00°000% OT 00°SZ SeTAASNpUL T3IRZeEMISOM SqZUuUeUASSAUT *K °*9 TS6GL “tc. ° Zu 
€B86T ‘OE 
"390 onp sznqZUSsqed 
swoouy e7eYy Hutyeota Auedwop 3snizgz 
00 4000 2000* STS. 2007000 “016 ‘ PI = “pat “a€205 oOSZtIz, Aer pue eTzT0ORZOTA TS6T (1 “eN 
HbutweTa°D sewer pue 
: T CGS Use 5 xoq Azzeq ‘usesoy uyor LsGiheach 208 
TUN aL €6°S7@r’ 78 + uetseg 43z7eqz9H TS61T “Gr -ady 
Barun 2 €6°S72p' 28 i moyoemg™ usydeqs T8611 “ST. “2dwv 
a { €6°S7r’ 78 @ Tenuesg sxsurOT Teor *St #20dy 
2h Re Oa €6°S7p’Zz8 : zeyoerg Aer °ag T.8.6.Leue Glau 
Sa yun 57 €6°S7tp' zs [ zeyoy Aexzinw reer {Gq °20N 
2EpUn T C6910 Vacs Ps AYSZT{TAdeL, utzazeNW T86t “Gi o4ay 
s3ztun Z €6°S7p’Z8 * ZTessem pzreuUuodSyT TSG <— Si. acow 
SPACds METTW 7220 
rf i. €6°S7v‘zs ‘ yx Ozedeus Azzeg °a2q TS6L “Sr wady 
63-7up 
2B HG 6..:Sc reco $ - 390°%9S stazer 9GZ utSnid WeTTTTM °2d [@6l 26k. 200 
2uUnoOUW soTtTid Aa tenses ZAsasseyorndg 93ed uotyzoesueirgys 


penutzuoo 


12 8H 


8/May/81 


} 
f 
\ 
\ 
if 
i 


OGZOORES LS" OF 


00°000‘O0T 


00°000’O00T 


00°000‘00Z 


00°000‘00Z 


00°000‘009 


00°000‘ 00% 
00; 000 00:2 


00°000‘00% 
00°000‘00% 


00°000‘00€ 


00°000‘00% 


00°000‘0S% 


3 uNnOUW 


GOSO00LSLE- OT 


00°000‘’ O00T 


00°000‘O00T 


00°000‘ 002 


00°000‘002 


00°000‘009 


00°000‘ 00% 
00¥F-0007 002 


00°000‘00F 


00°000‘00F 
00°000‘00€ 


00°000‘ 00% 


00°000‘0S% 


eoTid 


Foor yL aAacrW Vlipy ww 


S8TIES Spuog ef6eh320W 


3S2TI ORC HuTQeOTT 
- “OUT wseydsorzqtn 


ae 


986T ‘ST 

Aew enp Ww setz9s 
spuog ebebaron 
32SA2TI O3eY HuTQeOoTA 
"OUI weyoornqTtNn 


Aytanoes 


PeITWTT (T°ON) 
Teqytded punjuogd 


pung 
uoTSUag *OD uojZrOHK 
*‘9u° “05 8 Z02825 


puny uotsusd wow 
SOs * ODBNeZOReaAy 

pung uotsuedg 
"p31 tededq 2309S 
"34 °OD 8 2A0R2AD 


pung uotsusd “oul 
(epeuey) Sp[TNeqAazanopD 
© 2O8 SOD Ro -AOQeTS 


puny uotsueg ooqem 
Ode OOr GN aCe ES 


ZI6Z6L°ON O/Y 
*OOr Q2SNAL <T eezazUoW 


* ODW382- 92D 


TSOL9OZ°ON O/Y 
"OD 25NATL TBUOCTIEN 


T GE LG. ON O/ Y 
“OD asni, TeuoTyven 


GLOTSL°ON 9/W 
*O5) 2Shal AdUezTeNS 


peqyturtyT 
SZuUseWRSeAULT JURA 


TOSZ6L°ON O/WY 
OD) ao llores TRB er, UOW 


zeseyoaing 


T86T 


T86T 


T86T 


T86T 


TS86T 


T86T 


Teel 
T86T 


T86T 


T86T 


T86T 


TS6rt 


T86T 


OES AAY 
“OC. ~ aay 
‘Of +2dy 
“OG “2aYy 
fOe “2ay 
(OS “Tay 
OG. 2agv 
LO Ge Paki 
“Og, “adv 
"OE “Ady 
“OG: adv 
for OM ae tp 
[OG tee 


ayeq uoTtTjzoRPSsSuPAL 


penut zuop 


12 


8/May/81 


sezeyus Hutpueysyno Jo xg 
ATezewutxozdde sazeus uvuowwond OOO'SET’T “pad szedojteaeq eure 





seTtytanoes ZONSST FO oweN 





S€ WHOHX - GIG WANSSI NY AAVW OL NOILNALNI JO FOILON 


" O04 L - ASNaa ta Daren ra 
i O0S‘L ‘i 25na, “a eapurs 
a 000‘S " A6nad “da UWA 
s 000‘S A asnaa *“d ptara 
OOD s sezeus pezzezertd W SSeTD - peytutT xeTdq qysnaz ‘a Apuem 
5 000'0Zz sezeusg uowuwo0g - peatutqI soedsozey azeds “paI sqZuewAseaurT ySnozo0qmorzy 
szus 000‘TS sezeusg uowwop - peztwtyT seoznosey “MW uTqnor *y ouerezgd 
Qunouy AAtanoes ZeTTES 





TL NOTLOUS AO L NOTLOASANS OL BNWNSANd SATLIAYNOAS ALNAIYLSIG OL NOTLNELNI dO AOILON 








sozeus W 
G2 el sSeTD uowwoDd - ‘pIz7 peqtutT Iect “¢4 *ady 
S205 006 21 -OG°ET$ SQUeURZSSeAUL STePToOyD soueutd Tebosay SL6T ‘EZ °uer -TS6T ‘77 °ITEW 
ZUNnOUY soTtTid AAtTanoes ZEeTTIS eseyornd eTessy Fo 933ed 
. Teut6tz90 Fo 9jzeG 
SHILIYNOAS JO AIWSHY - (YOSSHOTGHNYd SLI ANW) T2 WuOod 


986T ‘ST ABW ENP 








Se9TzeSg Sspuog shbebyarzowW pung 3SnirL 

2SATT Seqey Hbutzeota uoTsusd Yoressosy 
00°000‘SZLE S- 00 °000' GLE $ - “oOuy Weyoor3TN UZOURZZON [Tea LS86t “of “ady 
ZuUnOUYy eoTtiaid Aytanoes Zeseyoaind e7eqd uoTtqzoesueIy 


penutyzuo9 











L308 


8/May/81 


| 





TAKE-OVER BIDS, ISSUER BIDS 


J. T. McMILLEN ENTERPRISES LIMITED 
(OFFEROR) 


ZIEBART CORPORATION 
(OFFE REE) 
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CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


ANNUAL FINANCIAL STATEMENTS 


INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 


INTERIM FINANCIAL STATEMENTS 
TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 
OTHER REPORTS 


REPORT OF MATERIAL CHANGE (FORM 27) 


3460 KEELE ST. APARTMENTS LTD. 

ABACUS CITIES LTD. 

ABLTIBI-PRICE INC. 

ACKLANDS LIMITED 

AGNICO-EAGLE MINES LIMITED 

ALBERTA ENERGY COMPANY LTD. 

ALCAN ALUMINUM LIMITED 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALUMINUM COMPANY OF CANADA LTD. 


AMAX INC. 


AMERICAN EAGLE PETROLEUMS L MITED 
AMERICAN QUASAR PETROLEUM CO. 

ANGLO ENERGY LIMITED 

AQUITAINE COMPANY OF CANADA LTD. 

ARJON GOLD MINES LIMITED 

ASSOCIATED RECREATION CORP. 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUTOCROWN CORPORATION LIMITED 

AVCO FINANCIAL SERVICES CANADA LIMITED 
B B C REALTY INVESTORS 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANK OF NOVA SCOTIA 

BARYMIN EXPLORATIONS LIMITED 

BELL CANADA — 

BLUESKY OIL & GAS LTD. 

BLUEWATER PARK APARTMENT PROJECT 

BM-RT REALTY INVESTMENTS 

BOMAC BATTEN LIMITED 

BONANZA RED LAKE EXPLORATIONS INC. 
BRALORNE RESOURCES LIMITED 

BRAMALEA LIMITED 

BRASCAN LIMITED 

BRINCO LIMITED 

BRITISH AMERICAN BANK NOTE INC. 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 
BRITISH COLUMBIA TELEPHONE COMPANY 
BUDD CANADA INC. 
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C ¢€ L-INDUSTRLES?, INC. 

CABOT TRUST. COMPANY 

CALGARY POWER LTD. 

CALVERT-DALE ESTATES LIMITED 

CAMPEAU CORPORATION 

CANADA CEMENT LAFARGE LTD. 

CANADA PERMANENT MORTGAGE CORPORATION 
CANADA SAFEWAY LIMITED 


CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 


CANADIAN CURTISS-WRIGHT LIMITED 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN UTILITIES LIMITED 

CANE CONSOLIDATED EXPLORATIONS LIMITED 
CANRAY RESOURCES LIMITED 

CAPITAL CABLE TV LTD. 

CARMA DEVELOPERS LTD. 

CARTIER RESOURCES INC. 

CELANESE CANADA INC. 

CENTENNIAL PLACE APARTMENT PROJECT 
CENTURY ENERGY CORP. LTD. 

CITADEL GOLD MINES INC. 

CITIES SERVICE COMPANY 

COLES BOOK STORES LIMITED 

COLLECTIVE MUTUAL FUND LTD. 

COMBINED INTERNATIONAL CORPORATION 
COMPUTEL SYSTEMS LTD. 

CONSOLIDATED BATHURST INC. 
CONSOLIDATED CANADIAN FARADAY LIMITED 
CONSOLIDATED NATURAL GAS COMPANY 
CONSOLIDATED SUMMIT MINES LTD. 
CONSOLTEX CANADA INC. 

CONSUMERS GLASS COMPANY LIMITED 
CONTINENTAL GROUP INC., THE 
CONVENTURES LIMITED 

CONWEST EXPLORATION COMPANY LIMITED 
COOPER CANADA LIMITED 

CORPORATE FOODS LIMITED 

COSTAIN LIMITED 

CYPRUS ANVIL MINING CORPORATION 

CZAR RESOURCES LTD. 

D. H.s HOWDEN & CO. LIMITED 

DALCO PETROLEUM LTD. 

DALE-ROSS HOLDINGS LTD. 

DAON DEVELOPMENT CORPORATION 
DATACROWN INC. 

DATALINE SYSTEMS LIMITED 
DAYTON-PORCUPINE MINES LIMITED 
DEACON-HODGSON INVESTMENT ACCOUNT 
DEACON-HODGSON RETIREMENT SAVINGS PLAN FUND 
DENISON MINES LTD. 

DISCOVERY MINES LIMITED 

DOFASCO INC. 

DOME PETROLEUM LIMITED 

DOMINION BRIDGE COMPANY LIMITED 
DOMINION TEXTILE INC. 

DOMTAR INC. 
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DRG LIMITED 
DRUG TRADING COMPANY LIMITED 
DRUMMOND, MCCALL INC. 

DUPONT CANADA INC. 

DUPORT MINING COMPANY LIMITED 
DUSTBANE ENTERPRISES LIMITED 

DYNAMIC AMERICAN FUND 

DYNAMIC FUND OF CANADA LTD. 

DYNAMIC INCOME FUND 

EAST SULLIVAN MINES LTD. 

ECHO BAY MINES LTD. 

EDOMAR RESOURCES LTD. 

ELECTROHOME LIMITED 

EMCO LIMITED 

ENSERCH CORPORATION 

ENTAREA MANAGEMENT LIMITED 

ESTEN EXPLORATIONS INC. 

EVERGREEN ENERGY RESOURCES LTD. 
EXTENDICARE LTD. 

mo CsA. INTERNATIONAL LTD. 
FALCONBRIDGE NICKEL MINES LIMITED 
FIN RESOURCES INC. 

FINNING TRACTOR & EQUIPMENT COMPANY LIMITED 
FIRAN-GLENDALE CORPORATION 

FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY TRUST COMPANY 

FIRST MARITIME MINING CORPORATION LIMITED 
FISCON INVESTMENT FUND 

FOLLANSBEE RED LAKE GOLD MINES LIMITED 
FORD MOTOR COMPANY OF CANADA LTD. 
FRANCANA OIL & GAS LTD. 

FRENCH ROAD EXPLORATIONS LIMITED 
FRUEHAUF CANADA INC. 

G & H STEEL INDUSTRIES LIMITED 
eeonWe) INCE 

GALTACO INC. 

GENENERGY RESOURCES LTD. 

GENERAL AMERICAN PROPERTIES INC. 
GENERAL BAKERIES LIMITED 

GENERAL LEASEHOLDS (SUDBURY) LIMITED 
GENERAL MOTORS CORPORATION 

GENERAL WIRE & CABLE CO. LTD. 

GEORGE WESTON LIMITED 

GETTY OIL COMPANY 

GIBRALTAR MINES LIMITED 

GLENCAIR RESOURCES INC. 

GLOBAL COMMUNICATIONS LIMITED 
GOLDALE INVESTMENTS LIMITED 

GOLDEN FALCON EXPLORATIONS INC. 
GOLDHURST RESOURCES INC. 

GOLDLUND MINES LIMITED 

GOTAAS-LARSEN SHIPPING CORPORATION 
GOTHIC MINES & OILS LIMITED 

GRAFTON GROUP LIMITED 

GRAND BAY EXPLORATIONS LIMITED 

GREAT LAKES FOREST PRODUCTS LIMITED 
GREAT NORTHERN FINANCIAL CORPORATION 
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GREAT WEST LIFE ASSURANCE COMPANY, THE 
GREAT WEST STEEL INDUSTRIES LTD. 
GREENWICH LAKE EXPLORATIONS LTD. 

GREY GOOSE CORPORATION LIMITED 

GREYHOUND LINES OF CANADA LTD. 
GUILDFORD-CONCORDIA PARTNERSHIP 

GULCH RESOURCES LTD. 

GULF CANADA LIMITED 

GULFSTREAM RESOURCES CANADA LIMITED 
H.C.1I. HOLDINGS LIMITED 

HALIFAX DEVELOPMENTS LIMITED 

HALLIBURTON COMPANY 

HARLEQUIN ENTERPRISES LIMITED 

HATLEIGH CORPORATION 

HAYES-DANA INC. 

HERITAGE GROUP INC., THE 

HILLSBOROUGH EXPLORATION LIMITED 

HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY OIL AND GAS COMPANY LIMITED 
HUGHES TOOL COMPANY 

I.T.L. INDUSTRIES LIMITED 

I.U. INTERNATIONAL CORPORATION 

IMPERIAL OIL LIMITED 

INCO LIMITED 

INEXCO OIL COMPANY 

INFINITUM GROWTH FUND INC. 

INGLIS LIMITED 

INLAND NATURAL GAS CO. LTD. 

INTER-CITY GAS CORPORATION 

INTERNATIONAL BUSINESS MACHINES CORPORATION 
INTERNATIONAL MOGUL MINES LIMITED 
INTERNATIONAL THOMSON ORGANISATION LIMITED 
INTERPROVINCIAL PIPE LINE LIMITED 
INTERPROVINCIAL STEEL & PIPE CORPORATION LTD. 
INVESTORS GROUP, THE 

IRON BAY TRUST, THE 

IRVCO RESOURCES LTD. 

IVACO INC. 

J-Q RESOURCES INC. 

JANNOCK LIMITED 

JOHNSON AND JOHNSON 

JOREX LIMITED 

JUNCTION EXPLORATIONS LIMITED 

K-TEL INTERNATIONAL, INC. 

KEEPRITE INC. 

KELLY DOUGLAS & COMPANY LIMITED 
KELSEY-HAYES CANADA LIMITED 

KERR ADDISON MINES LIMITED 

KERR-MCGEE CORPORATION 

KEY ANACON MINES LIMITED 

KEYSTONE HIGH-GRADE COMMON STOCK FUND SERIES S-1l 
KORICH MINING COMPANY LTD. 

LACANA MINING CORPORATION 

LAFONTAINE APARTMENT PROJECT 

LAIDLAW TRANSPORTATION LIMITED 

LAKE ONTARIO CEMENT LIMITED 

LAKE SHORE MINES LIMITED 
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LAWSON & JONES LIMITED zq 
LEHNDORFF CORPORATION A B 
LEIGH INSTRUMENTS LIMITED E 
LEON'S FURNITURE LIMITED Cer 
LES MINES EST-MALARTIC LTEE V Negi = Vans 
LES TERRAINS AURIFERES MALARTIC (QUEBEC) LIMITED ABE 
LINCOLN PARK TOWERS APARTMENT PROJECT & 
LITTLE LONG LAC GOLD MINES LIMITED ABE 


LOBLAW COMPANIES LIMITED 

LOBLAWS LIMITED 

LOGISTEC CORPORATION 

BORD SIMCOE HOTEL LTD. 

BUCKY STAR, THE 

LUMONICS INC. 

BeNnCO, RESOURCES INC. 

MACKENZIE FINANCIAL CORPORATION 
MACLEAN-HUNTER LIMITED 

MacMILLAN BLOEDEL LIMITED 
MADELEINE MINES LTD. 

MAJESTIC WILEY CONTRACTORS LIMITED 
MAREAST EXPLORATIONS LIMITED 
MARLBOROUGH FUND, THE 

MARSHALL BOSTON IRON MINES LTD. 
MASSEY-FERGUSON LIMITED 
McGRAW-HILL RYERSON LIMITED 
MEADOWVALE GARDENS APARTMENT PROJECT - PHASE I 
MEDCON RESOURCES LTD. 

MELCOR DEVELOPMENTS LTD. 

MID-EAST DEVELOPMENTS LIMITED 
MOBIL CORPORATION 

MONCRIEFF URANIUM MINES LIMITED 
MONTREAL TRUST COMPANY 

MOUNT WRIGHT IRON MINES COMPANY LIMITED 
MOUNTAIN STATES RESOURCES LTD. 

MSZ RESOURCES LTD. 

MUNICIPAL SAVINGS & LOAN CORPORATION 
MURPHY OIL COMPANY LTD. 

NOB COOK CORPORATION LTD. 

Now. DAVIS, CORPORATION LIMITED 
NAHANNI MINES LIMITED 

NATALMA MINES LIMITED 

NATIONAL BANK OF CANADA 

NATIONAL IRRON RESOURCES LIMITED 
NEARTIC RESOURCES INC. 

NEOMAR RESOURCES LIMITED 

NEVER TRUST AN HONEST THIEF 

NEW YORK OILS LIMITED 

NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NORANDA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORLEX MINES LIMITED 

NORTH AMERICAN RARE METALS LIMITED 
NORTH CANADIAN OILS LIMITED 
NORTHUMBERLAND MINES LIMITED 
NU-WEST GROUP LIMITED 

OP if LTD. 
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OCEANIC IRON ORE OF CANADA LIMITED 
OFFSET OIL & GAS RESOURCES LTD. 
OMEGA HYDROCARBONS LTD. 

ONAPING RESOURCES LIMITED 

OPAWICA EXPLORATIONS INC. 

PAGE PETROLEUM LTD. 

PAGURIAN CORPORATION LIMITED, THE 
PAN CENTRAL EXPLORATIONS LIMITED 
PAN MACKENZIE PETROLEUMS LIMITED 
PANCANADIAN PETROLEUM LTD. 
PANHANDLE EASTERN PIPE LINE COMPANY 
PARQUET RESOURCES INC. 

PATINO, N.V. 

PELANGIO-LARDER MINES LIMITED 

PENN WEST PETROLEUM LTD. 

PETROTECH, INC. 

PINE POINT MINES LIMITED 

PINETREE EXPLORATIONS LIMITED 

PLACE MONTFORT APARTMENT PROJECT 
PLACER DEVELOPMENT LIMITED 

POPULAR INDUSTRIES LIMITED 

POWER CORPORATION OF CANADA 

PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PRECAMBRIAN SHIELD RESOURCES LIMITED 
PRONTO EXPLORATIONS LIMITED 

0. MeGeeHOLDINGSs ING. 

RAM PETROLEUMS LIMITED 

RANCHMENS RESOURCES (1976) LTD. 
RANGER OIL LIMITED 

RANK ORGANISATION LIMITED, THE 

REAL PROPERTY TRUST OF CANADA, THE 
REDCON GOLD MINES LIMITED 

REDPATH INDUSTRIES LIMITED 

REDSTONE RESOURCES INC. 

REICHHOLD LIMITED 

REITMAN'S (CANADA) LIMITED 
RENAISSANCE 1980 LIMITED PARTNERSHIP 
RENZY MINES LIMITED 

REVELSTOKE COMPANIES LTD. 

RILEY'S DATASHARE INTERNATIONAL LTD. 
RIO ALGOM LIMITED 

RIVERSIDE YARNS LIMITED 

ROGERS CABLESYSTEMS INC. 

ROYAL BANK OF CANADA, THE 

ROYAL TRUST COMPANY MORTGAGE CORPORATION, THE 
ROYCAM COPPER MINES LIMITED 
RUPERTSLAND RESOURCES CO. LTD. 

S. B. McLAUGHLIN ASSOCIATES LIMITED 
S.I.S. EXPLORATIONS CORPORATION 
SANELLI POOLS LIMITED 

SCEPTRE RESOURCES LIMITED 

SCINTREX LIMITED 

SCOTT PAPER LIMITED 

SCOTT'S. HOSPITALITY-INC. 

SCUDDER SCPEIAL FUND INC. 

SHELL CANADA LIMITED 

SIGMA MINES (QUEBEC) LIMITED 
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SILVER CREEK-CEDARWOOD PARTNERSHIP 
SILVERTON RESOURCES LTD. 

SKYE RESOURCES LTD: 

SOUTHAM INC. 

SPRUCE FALLS POWER AND PAPER COMPANY, LIMITED 
ST. LAWRENCE CEMENT INC. 

STANDARD INDUSTRIES LTD. 

STANDARD TRUSTCO LIMITED 

oie iCO INC. 

SabRISYSTEMS UTD. 

STRATHCONA RESOURCE INDUSTRIES LTD. 
STRATHEARN HOUSE GROUP LIMITED 

STUART HOUSE INTERNATIONAL LIMITED 
SOLUART OLL DSA. CO. , LEMITED 

SULLICO RESOURCES LTD. 

SULPETRO LIMITED 

SUNCOR INC. 

SURPASS CHEMICALS LIMITED 

SYSTEMHOUSE LTD. 

T D REALTY INVESTMENTS 

TECK CORPORATION 

foebe—METROPOLE INC. 

TEMAGAMI OIL & GAS LTD. 

TEMPLE EXPLORATIONS INC. 

TEXACO CANADA INC. 

THOMSON NEWSPAPERS LIMITED 

THUNDERBOLT GAS & OIL EXPLORATIONS INC. 
TIMKEN COMPANY, THE 

TOMBILL MINES LIMITED 

MONE CRAPT REALTY INC. 

TORDOM CORPORATION 

TORONTO CREDITS LIMITED 

LORONTO SUN PUBLISHING CORPORATION, THE 
TORSTAR CORPORATION 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-CANADA RESOURCES LTD. 

TRANSCANADA PIPELINES LIMITED 

Rit ZEC CORPORATION LTD. 

TRU-WALL GROUP LIMITED 

PURBO RESOURCES LIMITED 

ULTRAMAR COMPANY LIMITED 

UNICORP FINANCIAL CORPORATION 

UNION CARBIDE CANADA LIMITED 

UNION GAS LIMITED 

UNITED CANADIAN SHARES LIMITED 

UNITED CANSO OIL & GAS LTD. 

UNITED CORPORATIONS LIMITED 

UNITED KENO HILL MINES LIMITED 
UNIVERSAL SAVINGS EQUITY FUND LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS AMERICAN FUND 
UNIVERSAL SAVINGS NATURAL RESOURCE AND ENERGY 
UTILITIES & FUNDING CORPORATION LIMITED 
VEDRON LIMITED 

VICTORIA WOOD SCARBOROUGH BRANDYWINE 
VULCAN INDUSTRIAL PACKAGING LIMITED 
WAINOCO OIL CORPORATION 
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WARDAIR INTERNATIONAL LTD. 
WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTMILLS CARPETS LIMITED 

WHARF RESOURCES LTD. 

WHONNOCK INDUSTRIES LIMITED 

WILANOUR RESOURCES LIMITED 

WILLROY MINES LIMITED 

WINSTON CHURCHILL INVESTMENTS 

WIX CORPORATION LIMITED 
WRIGHT-HARGREAVES MINES LIMITED 

BIO LOGICALS,. INC. 

BLUE MOUNTAIN RESORTS LIMITED 

CANADIAN ACCEPTANCE CORPORATION LIMITED 
CANADIAN TIRE ACCEPTANCE LIMITED 

CLAUDE RESOURCES INC. 

COASTAL INTERNATIONAL, LTD. 
CORONATION-RESOURCES (CANADA) INC. 
FIRSTMARK CORPORATION 

INTERNATIONAL TELEPHONE AND TELEGRAPH CORPORATION 
LINCOLN RESOURCES INC. 

MARKS WORK WEARHOUSE LTD. 

MASCOT GOLD MINES LIMITED 

MASSEY FERGUSON FINANCE COMPANY OF CANADA LIMITED 
NEWCAN MINERALS LTD. 

NEW CINCH URANIUM LTD. 

NEWHAWK OLD MINES LTD. (N.P.L.) 

PAN AMERICAN WORLD AIRWAYS, INC. 
PANARCTIC. OLLS GID. 

PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
TRANSPACIFIC ASBESTOS INC. 

WESTMIN RESOURCES LIMITED 

Tee ise Fd Mire 
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NEW ISSUE AND SECONDARY FINANCING 
AGF JAPAN FUND LIMITED 


Final receipt issued May 1, 1981 for prospectus dated April 30, 
1981, qualifying for sale mutual fund shares at net asset value 
plus a sales commission. 


Distributor and Manager: A.G.F. Management Limited 
BOLTON, TREMBLAY INCOME FUND 


Final receipt issued May 4, 1981 for prospectus dated April 28, 
1981, qualifying for sale shares offered on a continuous basis at 
Net Asset Value Per Share plus a distribution fee. 


Investment Manager, Sponsor and General Distributor: 


Bolton, Tremblay Inc. 
CANADIAN GAS AND ENERGY FUND LIMITED 


Final receipt issued May 1, 1981 for prospectus dated April 30, 
1981 qualifying for sale in Ontario mutual fund shares to be 
offered on a continuous basis at their net asset value plus a 
commission. 


Distributor: AGF Management Limited 
CANADIAN SECURITY GROWTH FUND LIMITED 


Final receipt issued May 1, 1981 for a prospectus dated April 
30, 1981 qualifying for sale in Ontario mutual fund shares of the 
Company at net asset value plus a sales commission. 


Distributor/Manager: A.G.F. Management Limited 
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CONTINENTAL MORTGAGE FUND 


Final receipt issued April 30, 1981 for prospectus dated April 
26, 1981 qualifying for continuous sale in Ontario mutual fund 
units at their net asset value. 


Distributor: United Investment Services Ltd. 
CORPORATE INVESTORS, LIMITED 


Final receipt issued May 1, 1981 for a prospectus dated April 
30, 1981 qualifying for sale in Ontario mutual fund shares of the 
Company at net asset value plus a sales commission. 


Manager/Distributor: A.G.F. Management Limited 
CORPORATE INVESTORS STOCK FUND LIMITED 


Final receipt issued May 1, 1981 for a prospectus dated April 
30, 1981 qualifying for sale in Ontario mutual fund shares of the 
Company at net asset value plus a sales commission. 


Distributor/Manager: A.G.F. Management Limited 
"CURTAINS" 


Final receipt issued May 4, 1981 for a prospectus dated May l, 
1981 qualifying for sale in Ontario, on a best efforts basis a 
secondary issue of 121 Units of undivided ownership interest in a 
Feature Length Motion Picture provisionally entitled “Curtains @ 
$10,000 per unit to provide. the selling Unitholder with net 
proceeds of $1,119,250 before deducting expenses of issue. 


Promoters: Simcom Limited (Peter R. Simpson) 
Peter R. Simpson 


Agents: Pitfield Mackay Ross Limited 
Nesbitt Thomson Securities Limited 
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FIRST CANADIAN MORTGAGE FUND 


Pinas ~receipt™ issued April 30; 1981 for a prospectus. dated 
Boccia 29, 198l*qualitying for=sale in’ Ontario matual fund trust 
units of the company at net asset value. 


Manager and Distributor: “A Canadian Chartered Bank. 
GOLDTRUST 


Receipt assued May 1], 1981 for final prospectus dated April 30, 
1981 qualifying mutual fund units to be offered at net asset value 
plus a sales commission. 


Distributor: McEwen Easson Limited 
and registered dealers and brokers 


LAKESIDE APARTMENTS - PHASE II 


Final ceceipteissued—Aprdil-30,-1981-for—a-prospectus dated 
april 28, 1981, qualifying a secondary offering of 57 units of 
undivided interest in Lakeside Apartments - Phase II now owned by 
Shelter Corporation of Canada Limited at a price of $18,000 per 
unit. None of the proceeds of this offering will accrue to the 
Project. 


This offering is to be made on a best efforts basis. 


sales Agent: Richardson Securities of Canada 
LONSDALE APARTMENT PROJECT 


A final receipt was issued April 30, 1981 for a prospectus 
mced April 28, 1981 qualifying’ a secondary offering of 60 units of 
undivided ownership interest in Lonsdale Apartment project at 
©14,000 per unit. 


megent: Richardson Securities of Canada 
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MD GROWTH INVESTMENTS LIMITED 


Final. receipt issued Apriil,30,2198 | foreprospectus dated Apri 
21, 1981, qualifying ‘for sale) to eligible investors, pClass pA 
shares at a price per share equal to net asset value. 


Promoter: The Canadian Medical Association 


Manager: MD Management Limited 
PRUDENTIAL INCOME FUND OF CANADA 


Final receipt issued April 29, 1981 for prospectus dated April 
29,° 1981" offering mutual fund units” at net asset value plus a: saVeq 
charge. 


Distributor: Prudential Fund Management Canada Limited 
STERLING MORTGAGE FUND 


Final receipt issued May~1, 1981 for a prospectus dated Ap mig 
30, 1981 qualifying for sale in Ontario mutual fund trust units, jof 
the Company at net asset value. 


Manager/Distributor: Sterling Trust Corporation 
UNITED SECURITY FUND 


Final receipt issued”April 28;°1981 for a prospectus dated 
April 26, 1981 qualifying for sale in Ontario mutual fund trust 
units of the Company at their net asset value plus a sales 
commission. 


Manager: United Financial Management Ltd. 


Principal Distributor: United Investment Services Ltd. 
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UNITED VENTURE RETIREMENT FUND 


Final receipt issued April 30, 1981, for prospectus dated April 
Mores lood . qualitying for sale units of trust offered at net asset 
value plus sales commission. 
Principal Distributor: United Investment Services Ltd. 
PRELIMINARY PROSPECTUS WITHDRAWN 


LONE ROCK RESOURCES LTD. 


Preliminary prospectus dated February 11, 1981 has been 
withdrawn by the Company. 


PRELIMINARY PROSPECTUS CLOSED 


SOUTHGATE SHOPPING CENTRE LIMITED 


Punsuant to Section 25(1) of the Regulations, .this file is now 
| considered closed. 


RIGHTS OFFERING 


AMERICAN TELEPHONE AND TELEGRAPH COMPANY 


Material acceptable to the Commission has been received in 
respect of a Share Owner Dividend Reinvestment and Stock Purchase 
Plan of American Telephone and Telegraph Company. 


RITZ-CARLTON INC. 


Material acceptable to the Commission has been received in 
respect to a Rights Offering of Ritz-Carlton Inc. whereby common 
shareholders have the right to subscribe for one $2.40 Cumulative 
Convertible Redeemable Preference Share Series A at $40 per share 
for each three common shares held. 
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PRELIMINARY PROSPECTUSES RECEIVED 


APRIE* 2960/1981 
Nu-West Group Limited National Issue - Alberta 


Offering $ *, * )%4 Convertible.Subordinated, Debentures (unsecured) 
at a price of * plus accrued interest, if any. 
Underwriters:  Greenshields Incorporated 

Richardson Securities of Canada 


Realm Resources Inc. 


Offering 1,400,000 underwritten common shares without par value at 
a price of 60¢ per share. 
Secondary Offering: 460,000 common shares without par value. 
Underwriters: Durham Securities Corporation Limited 

Norwich Investments Limited 

Rosmar Corporation Limited 


Royal View Apartments National Issue - Manitoba 
Offering 190 Limited Partnership Units at avpricenjof $27,974 per 
Unit. 

Agent: Equion Securities Canada Ltd. 

Sagebrush Resources Ltd. National Issue —- Alberta 
Offering * Common Shares and * Share Purchase Warrants. Offered in 


Units, each of which consists of two Common Shares and one Share | 
Purchase Warrant. 


Pra een $ * per Unit. 
Underwriter: Wood Gundy Limited 
APR Tels, 23:0: 5.21.9:8 } 
Canadian LoneStar Resources National Issue - Ontario 


Corporation 
Offering $ *, * Common Shares (without par value) at a price of $ * 


per share. 
Underwriters: Ostler, Wille, Bickle Limited 
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Seco-Cemp Limited National Issue - Quebec 


Offering $ * ( * shares) Variable Rate Preference Shares, Series B 
(cumulative redeemable retractable preference shares) at a price of 
> * per share. 
Underwriters: McLeod Young Weir Limited 

Dominion Securities Limited 

Pitfield Mackay Ross Limited 

Wood Gundy Limited 


May 4, 1981 


Enermet Resources Limited 


merering 75 Units, each Unit consisting of 1,250 common shares, the 
right to expend $7,000 on exploration and be reimbursed in shares, 
and a royalty interest. 

Secondary Offering: 100,000 shares at $2.10 per share. 


Agent: Goulding, Rose & Turner Limited 
GenEnergy Resources Ltd. National Issue - Alberta 


Mefering 2,000 Units, each consisting of * Class A Common Shares, * 
share purchase warrants and the right to earn Class C Common 
Shares. * Warrants will entitle the holder thereof to purchase one 
Class A common Share at a price of $ * per share on or before *, 
‘The Warrants will be attached to the Class A Common Shares and will 
not be detachable until *. 

‘Price: 510,000, per Unit 


Agent: Dominion Securities Limited 
| 


| 
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Mayas. 198) 


The Imperial Life Assurance 
Company of Canada National Issue - Ontario 


Offering $ * ( * shares) $ * Cumulative Redeemable Preferred 
Shares, Series A (par value of $25 per shaxe) at a pricesofds 25speu 
share to yield * &. 
Underwriters: McLeod Young Weir Limited 

Levesque, Beaubien Inc. 


Rich Point Mines Limited 
Offering 1,000,000 common shares (without- par value) at a price ot 
$2.80 per share. 


Secondary Offering: 450,000 shares 
Underwriter: M. Rash & Co. Limited 
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REGISTRATIONS 


oy SAB R20 Be te WN ES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Mr. Charles Hare Barnes, 

Reo Roo #3, 

Roblin, SOntars.o. 

KOK 2WO. 

(effective May 6, 1981) New Registration 


United Financial Management Ltd., 

145 King Street West, 

Suite 200, 

LOLromeo ~~ On bar io, 

MoH) 2E2 

(effective May 1, 1981) New Registration 


TERMINATIONS 
SECURITIES 
SECURITY ISSUER 


Cabot Trust Company, 

1055 Wilson Ave., 

Suate (GOS; 

LOronte, Ontario. 

M3K 1Y9. 

(effective April 29, 1981) Lapsed 


VOLUNTARY WITHDRAWALS 
SECURITIBRS 
INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Geoffrey C. Noble & Associates, 

Pa O.. BOme 7s 1; 

Suite 4650, 

Toronto Dominion Centre, 

Toronto Dominion Bank Tower, 

TOLONCTO, Ontario. 

MS aE. 

(effective April 30, 1981) Voluntary Surrender 
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14L 





NOTICE 


Pages in Bulletin VOLUME 1 #16/81 dated MAY 1, 1981 should read 


SAPAWE GOLD MINES LIMITED 
The above noted corporation was revived by order dated March 


Bar, 1981. 


The cease trading order issued by the Commission on August ll, 
1972 continues in full force and effect. 
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NOTICE 


The Commission is pleased to announce that the successful 
candidates of a recent competition for Investigation Counsel were 
Mr. Ronald C. Rodgers and Mr. Gary Curran. 


Mr. Rodgers is a graduate of the University of Windsor Law 
School, and was called to the Bar in 1979. He has been practising 
Haw in Hamilton, Ontario, and will be joining the staff of the 
Sommission on June 1, 1981. 


Mr. Gary Curran is a graduate of the Osgoode Law School. He 
was called to the Bar in 1976 and has been practising law since 
that time in Toronto. He will join the staff of the Commission on 
pune 15, 1981. 
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IN THE MATTER OF THE SECURITIES ACT, 1978 
S.0O. 1978, ©.47 AS AMENDED 


AND 


IN THE MATTER OF PART XV OF THE BY-LAWS 
OF THE TORONTO STOCK EXCHANGE 


NOTICE 
CSeet non e278) 


TAKE NOTICE that the Ontario Securities Commission (the 
"Commission”) will hold a public hearing at ats officesion? thes 6te 
Floor, 10 Wellesley Street East, Toronto, on Monday, the oth day go 
October 1981 at 2500 o"clock im the, afternoon, ori so soon 
thereafter as the hearing can be held, to consider, pursuant to its 
powers under subsection 2 of section 22 of The Securities Act, 

S.0. 1978, cc47, as amended, whether it isin ithe ‘pub Bie intercecr 
that the by-laws of The Toronto Stock Exchange (the "T.S.E.") 
¢ontinue to provide for a fixed minimum commission rate structure 
for brokerage transactions as opposed to fully competitive, 
negotiated or noms regu lated) rates: 


AND FURTHER TAKE NOTICE that interested parties are invited to 
make written submissions to the Secretary to the Commission, 
Ontario Securities Commission, 6th Floor, 10 Wellesley Street East 
Toronto, (Ontario, MA 207 by no pater than G1) FAuguctelIo2: 


AND FURTHER TAKE NOTICE that those making such written 
submissions are requested to provide such submissions in 16 copies 


to the Secretary to the Commission and to provide one copy to each 
(er a 


(a) The Superintendent of Brokers, Insurance and Real Estate, 
Ministry of Consumer and Corporate Affairs, 
1050 West Pender Street, 
Vancouver, British Columbia. 
Vor 357 


(hb) Chairman’, 
Alberta Securities Commission, 
Capitol Square, [0th Floor, 
10065 Jasper Avenue, 
Edmonton, Alberta. 
To) SB4 


(ce) Chairman 
Manitoba Securities Commission, 
Woodsworth Building, 
1128 - 405 Broadway Avenue, 
Winnipeg, Manitoba. 
R3C 3L6 
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Cds epres ident... 
Commission des Valeurs Mobilieres du Quebec, 
PO Oe 24 Ox, 
Stock Exchange Tower, 
GUO WV LGUGT la S.gugre,, 
Montreal, Quebec. 
H4A 1G3 


(e) Secretary, 
the -loronto Stock Exchange, 
234 Bay Street, 
LOGLONtos,. Onta rao « 
MS's LR Ls 


AND FURTHER TAKE NOTICE that parties who wish to appear in 
person or through counsel at the hearing are requested to advise 
the Secretary to the Commission of such intention by no later than 
15 September 1981 so that a schedule of appearances may be 
prepared; 


AND FURTHER TAKE NOTICE that the T.S.E. has been requested to 
advise its members forthwith of the fact of this hearing and its 
nature. 


DATED “at. Toronto this. }2th’ day of May;~4 981. 


2D.Dowling ''. 
Acting Secretary to 
the Commission. 
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IN THE MATTER OF THE SECURITIES ACT, 1978 
S.0. 1978, C.47 AS AMENDED 


AND 
IN THE MATTER OF THE LISTING OF NON-VOTING, 


MULTIPLE VOTING OR RESTRICTED VOTING 
COMMON SHARES ON THE TORONTO STOCK EXCHANGE 


NOTICE 
(Section 22) 


TAKE NOTICE that the Ontario Securities Commission (the 
"Commission™) will hold a public hearing at its offices on the 6 
Floor, 10 Wellesley Street East, Toronto, on Tuesday, the 27th day 
of October 198! at 200 o clock 10 the atternoon. sor so. soon 
thereafter as the hearing can be held, to consider, pursuant to its 
powers under subsection 2 of section 22 of The Securities Act, 

S.0. 1978, ¢c.47, as amended, whether it is in the public intereg@ 
that non-voting, multiple voting or restricted voting common shares 
continue to be Listed or accepted for trading on The Toronto Stoc@ 
Exchange €the-"TyS.E."' J: 


AND FURTHER TAKE NOTICE that interested parties are invited to 
make written submissions to the Secretary to the Commission, 
Ontario Securities Commission, 10 Wellesley Street East, 6th Floor, 
Toronto, Ontario, MYA~ 27" by «no Tater than 22 seprembper, hyo le 


AND FURTHER TAKE NOTICE that those making such written 
submissions are requested to provide such submissions in 16 copies 


to the Secretary to the Commission and to provide one copy to each 
ay at 


(a) The Superintendent of Brokers, Insurance and Real Estate, 
Ministry of Consumer and Corporate Affairs, 
1050 West Pender Street, 
Vancouver, British Columbia. 
VGE 3587 


(b) Chairman, 
Alberta Securities Commission, 
Capitol Square,” lOEnh Floors, 
10065 Jasper Avenue, 
Edmonton, Alberta. 
Loe «op 


Ce). JChaircman, 
Manitoba Securities Commission, 
Woodsworth Building, 
1128 - 405 Broadway Avenue, 
Winnipeg, Manitoba. 
ROG 3L6 
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(d) 


(e) 


President, 

Commission des Valeurs Mobilieres du Quebec, 
E02 eB Ox (246% 

Stock Exchange Tower, 

800 Victoria Square, 

Montreal, Quebec. 

H4A 1G3 


Sec riestiainws:, 

The Toronto Stock Exchange, 
234 Bay Street, 

Toronto! Ontario 

Mody Ry 


AND FURTHER TAKE NOTICE that those making such written 


submissions or intending to appear at the hearing should have 
reference to TSE Notice to Members No. 3105 of 2 Oetober +1 980% 


AND FURTHER TAKE NOTICE that parties who wish to appear in 


person or through counsel at the hearing are requested to advise 
the Secretary to the Commission of such intention by no later than 
m October 1981 so. that a.schedule of appearances may be prepared. 


DATED at Toronto this 12th day of May, L931 


Dae Dowling”. 
Acting Secretary to the 
Commission 
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NOTICE 
RE: BRITISH COLUMBIA FOREST PRODUCTS LIMITED ("BCFP") 


The Ontario Securities Commission (the "Commission") is aware of 
public speculation as to possible Commission action to require a 
follow-up offer by Alberta Energy Company Ltd. ("AEC") for all 
shares of BCFP. 


The Commission advises that, based on declarations supplied to its 
staff, it determined not to initiate, sucht act lonoiit selT. 


An application for a determination in effect that a follow-up offer 
is required has now been received from counsel to Cemp Investments 
Limited, John H. Daniels, A.E. Diamond, E. Leo Kolber, Ralph Medjuck 
and G.J. Shear. Copies. of the application, and of the declarationg 
supplied to the staff, may be inspected at the Commission's offices, 
10 Wellesley Street East, 7th Floor, Toronto, M7A 2H7. The applicamm® 
tion “wilh be wheand inivatpubliceshearing) at +9245) aim soonGErrday, 

May 29, 1981, at the Commission's offices. | 


NOTICE 


IN THE MATTER OF ROYAL TRUSTCO LIMITED, 
KENNETH ALAN WHITE AND 
JOHN MERTON SCHOLES 


TAKE NOTICE that the Ontario Securities Commission (the 
"Commission )wwill reconvene tate2530 p.m. on Friday, June 19, 19am 
to hear oral argument in the above-noted matter. 


The following time limits have been set by the Commission: 


1 hour -- counsel for the Commission staff; 

lL l/ 2¢heaEes 2 counsel for Royal Trustco Limited, 
Kenneth Alan White and John Merton 
Scholes 

1/2. Hous =< reply by counsel for the Commission 
staff. 
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"GREEN SHOE" DISTRIBUTION: UNDERWRITING 


PLUS BEST EFFORTS OFFERING 


The Director advises that offerings which include, 
in addition to a firm underwriting, an option or 
agency component (a so-called "Green Shoe") must 

be so described in the preliminary prospectus for 
such offerings to be acceptable in the final 
prospectus. However, this component, where included 
in a preliminary prospectus, may be eliminated from 
the final prospectus and the entire offering 


underwritten. 


Where it is desired to add a "Green Shoe" offering 
to a firm underwriting disclosed in the preliminary 
prospectus this is a material change requiring an 
amended preliminary prospectus under section 56(2) 
and the distribution may not proceed, for at least 
10 days. The amended preliminary must be forwarded 
to each recipient of the preiiminary prospectus 


under section 56(3). 


1O1A 
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DECISIONS, ORDERS AND RULINGS 


AME LIMITED 


UPON the application of AME LIMITED (“AME”) for an order 
pursuant to Section 79(b)(iii) of The Securities Act, 1978, S.0O. 
1978, c.47, as amended (the “Act”), and 0.S.C. Policy 3-36 to 
exempt AME from compliance with Section 76(1) of the Act; 


AND UPON the failure of AME to provide sufficient information 
in support of the application, despite requests for additional 
information by the Commission staff, and despite having been 
informed that the application otherwise would proceed on the basis 
of information already received; 


IT IS ORDERED that the said application be refused without 
prejudice to the right of AME to bring a further application upon 
sufficient information. 


19th May, 1981 


"Henry J. Knowles" “Harry S. Bray 


ANGLO AMERICAN CORPORATION OF CANADA LIMITED 


The Commission renewed the exemption under S.34(1)4 of The 
Securities Act, 1978, for the ensuing twelve months. 


CANUC RESOURCES INC. 


UPON the application (“Application”) of Bruce B. Corden (the 
"Applicant") to the Ontario Securities Commission (the 
"Commission”) for a further ruling in relation to the proposed sale 
by the Applicant of 10% unsecured convertible debentures (the 
"Debentures”") of Canuc Resources Inc. (the “Issuer”) in the 
principal amount of $65,000, or common shares (the "“Shares”) of the 
Issuer issued upon conversion of such Debentures; 


AND UPON reading the Application and the recommendation of the 
staff of the Commission; 


AND UPON it appearing that the Application is one made pursuant 
to the terms of a section 59 ruling (the “Section 59 Ruling”) made 
June 26, 1979, by the Commission, under The Securities Act, R.S.0O. 
1970, c.426, as amended, being titled “In The Matter of Canuc 


Resources Inc; 


AND UPON it appearing that the Section 59 Ruling imposed 
certain restrictions (the “Resale Restrictions”) upon the Applicant 
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and others, with respect to the resale by them of the Debentures 
and the Shares acquired pursuant to the Section 59 Ruling, and that 
one of the Resale Restrictions requires a further ruling by the 
Commission; 


AND UPON it appearing that to make such further ruling as 
required by the Section 59 Ruling would not be prejudicial to the 
public interest; 


NOW THEREFORE IT IS RULED THAT during any period when the 
Issuer is not in default of any requirement of The Securities Act, 
1978 or the Regulations thereunder the Applicant may sell or 
otherwise dispose of either the Debentures in the principal amount 
of $65,000 or the Shares or a combination of Debentures and Shares 
provided that: 


(1) The Applicant files with the Commission at least seven 
days and not more than fourteen days prior to the first 
trade made to carry out such sale or other disposition a 
notice of intention to sell in the form of Form 23 to the 
Regulations made under the Act (the "Form 23”) 
comprising: 


(a) a Notice of Indention to sell, 


(b) a declaration, certificate and undertaking 
signed by the Applicant not more than 
twenty-four hours prior to its filing. 


C2.) The Form 23 required to be filed under 
paragraph 2 shall be renewed and filed at the 
end of sixty days after the original date of 
filing and thereafter at the end of each 
twenty-eight day period so long as any of the 
Debentures or Shares specified in the original 
Form 23 have not been sold or until notice has 
been filed that the Debentures or Shares so 
specified or any part thereof are no longer for 
sale; 


G3) No effort is made to prepare the market or to 
create a demand for the Shares and no 
extraordinary commission or other consideration 
is paid in respect of the sale or other 
disposition of the Debentures or Shares. 


8th May, 1981. 
“Henry oJ«;Knowles” SHarryoS<. Bray” 
CANWEST FINANCIAL HOLDINGS LIMITED 
UPON the application of CanWest Financial Holdings Limited (the 


“Applicant") to the Ontario Securities Commission (the 
"Commission”) pursuant to section 79(a)(i) of The Securities Act, 
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1978, S.O. 1978, c.47, as amended (the “Act"); 


AND UPON it appearing to the Commission that the business of 
the Applicant was materially changed as of September, 1980 through 
the disposition of substantially all its assets; 


AND UPON the Commission being satisfied in the circumstances of 
the particular case that there is adequate justification to grant 
this order and being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to section 79(a)(i) of the Act that: 


1. The Applicant may omit from its annual audited financial 
statements for its fiscal year ended December 31, 1980 the 
comparative consolidated statements; and 


2. The Applicant may omit from its interim financial statements 
for the periods ending three, six and nine months from the 
beginning of its 1981 fiscal year comparative statements for 
the corresponding periods in its previous financial year. 


8th May, 1981 
“Henry J. Knowles" “He. S. Bray” 
CARTIER PENSION TRUST 


The Commission granted recognition to Cartier Pension Trust as 
an exempt purchaser under S.34(1)4 of The Securities Act, 1978, for 
the ensuing twelve months. 


COMMERCE CAPITAL TRUST MORTGAGE FUND 


UPON the application dated March 23, 1981 of Commerce Capital 
Trust Mortgage Fund ("Commerce"™) to the Ontario Securities 
Commission (the “Commission”) for an order pursuant to Subsection 
(5) of Section 61 of The Securities Act, 1978, S.0. 1978, C. 47, as 
amended (the “Act"); 


AND UPON Commerce having filed with the Commission a prospectus 
dated April 30, 1980, (the "1980 Prospectus") for which the lapse 
date pursuant to Subsection (1) of Section 61 of the Act is April 
o), 1981; 


AND UPON Commerce having filed with the Commission a pro forma 
Prospectus pursuant to Subsection (2) of Section 61 of the Act on 
Beril 21, 1981; 


AND UPON the Commission being satisfied that to do so would not 
be prejudicial to the public interest; 


Now therefore, it is ordered pursuant to Subsection (5) of 


Section 61 of the Act, that the time periods provided by Subsection 
(2) of section 61 of the Act be and they hereby are extended so 


22/May/81 142B 


that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospectus of 
Commerce for which the said pro forma prospectus has been filed, 
provided that: 


1. Such prospectus is filed with the Commission not later than 
June 10, 19813; and 


2. <A final receipt is issued for such prospectus not later than 
June 30,97 1981. 


8th May, 1981 
"Henry J. Knowles” ~Harnyns MRT aye 
DALCO PETROLEUM CORPORATION 


UPON the application of Dalco petroleum Corporation (the 
"Applicant") to the Ontario Securities Commission (the 
"Commission”™) pursuant to Section 73 of The Securities Act, S.0O. 
1978, C.47, as amended (the “Act”") for a ruling that a proposed 
secondary distribution of 1,000,000 common shares of Dalco 
Petroleum Ltd. held by the Applicant was not subject to Section 52 
of the Act; 


AND UPON reading the application and hearing counsel for the 
Applicant and staff of the Commission; 


IT IS ORDERED that the application be and hereby is denied. 
10th April, 1981 
"Henry J. Knowles” “Harry S. Bray” 
"G. M. Webster” | "E. S. Miles” 

ELKS STORES LIMITED 

UPON the application of Elks Stores Limited ("Elks") for an 
order pursuant to section 79(a)(i) of The Securities Act, 1978, 
S.0. 1978, c.47, as amended (the “Act”™) to exempt Elks in part from 


compliance with section 76(1) of the Act; 


AND UPON being satisfied that the making of this order would 
not be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 79(a)(i) of the Act that Elks 
is permitted to omit from the interim financial statement for the 
three month period ended April 30, 1981, the comparative 
information for the corresponding period in the previous financial 
year. 


19th May, 1981 


"Henry J. Knowles" “Harfry-SsenBray= 


22/May/81 143B 


HUDSON'S BAY COMPANY 


UPON the application of HUDSON'S BAY COMPANY (“Hudson's) for an 
order pursuant to Section 117(2)(a)(iit) of The Securities Act, 
1978, S.0O. 1978, c.47, as amended (the “Act”"), to exempt Hudson's 
in part from compliance with Section 102 of the Act; 


AND UPON being satisfied in the circumstances of this 
particular case that there is adequate justification for so doing; 


IT IS ORDERED pursuant to Section 117(2)(a)(ii) of the Act that 
Hudson's is exempted from filing reports required by Section 102 of 
the Act with respect to its purchase for cancellation of Preferred 
Shares Series A of Hudson's in accordance with the terms and 
conditions attached to such shares, and with respect to the 
cancellation of such shares, provided that Hudson's, within 
thirty-one days after December 31 of each year, shall file with the 
Commission an insider trading report disclosing therein the changes 
in its holdings of Preferred Shares Series A of Hudson's resulting 
from the purchase for cancellation and cancellation of such shares 
during the said year. 


15th May, 1981 
"John F. Leybourne” 
HUSKY INJECTION MOLDING SYSTEMS LTD. 


UPON the application of Robert D. Schad (the “Applicant”™) to 
the Ontario Securities Commission (the "“Commission") for a ruling 
mndaer s. 73 of The Securities Act, 1978, S.0. 1978, €C.47, as 
amended (the "“Act”) that the proposed sale by the Applicant of 
certain previously issued common shares (the “Securities') of the 
capital stock of Husky Injection Molding Systems Ltd. (the 
"“Issuer") is not subject to Section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of the 
staff of the Commission; 


AND UPON it appearing to the Commission that the Issuer is not 
a reporting issuer within the meaning of paragraph 1(1)38 of the 
Gect; 


AND UPON the Commission being satisfied that to so rule would 
not be prejudicial to the public interest; 


IT IS RULED that the proposed sale by the Applicant of 


1) 11,215 Securities to the Trustees of the Employee Profit 
Sharing Equity Participation Plan, and, 
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ii) an aggregate of 75,000 Securities to the following 
- persons in the following amounts 


Dave Cook 20,000 
John Thirlwell, Sr. 15,000 
Al Robinson 10,000 
Tom Detto 5,000 
Kris Kristensen 10,000 
Peter Hall 10,000 
Paul Brown 5. O00 . 


is not subject to Section 24 or 52 of the Act provided that the 
securities are not resold except by way of an exemption under the 
Act, to the Issuer, upon an order of the Commission under s. 140 of 
the Act or any equivalent substituted provision, or in accordance 
with the provisions of subsection 71(5) of the Act as if that 
subsection were applicable and provided further that a copy of this 
ruling is given to each such purchaser and each such purchaser 
acknowledges in writing to the Commission receipt of a copy of this 
ruling. 


8th May, 1981 
“Henry J. Knowles” “Harry S. Bray. 
INLAND NATURAL GAS CO. LTD. 


WHEREAS the insiders of Inland Natural Gas Co. Ltd. (the 
“TIssuer") are exempt from the reporting requirements of Section 102 
of The Securities Act, 1978, S.0O. 1978, c.47, as amended (the 
"Act”) pursuant to and subject to the conditions stated in an order 
(the "Order”) dated March 25, 1981 made pursuant to Section 
117(2)(a)(ii) of the Act and the power assigned to me by the 
Ontario Securities Commission (“Commission”) under Section 6 of the 
ACG? 


- AND UPON being satisfied that there is adequate justification 
for so doing; 


IT IS ORDERED pursuant to Section 117(2)(a)(ii) of the Act that 
the Order be varied by amending the paragraph numbered 1 thereof to 
read as follows: 


"1. Each such insider shall file within 31 days of the end of 
each calendar year pursuant to Section 102 of the Act an 
insider report disclosing therein any acquisition by such 
insider of securities pursuant to the Plan during the 
immediately preceding calendar year and such report shall 
indicate the number, class of security and the date of 
acquisition of securities acquired pursuant to the Plan during 
such calendar year, the acquisition of which was previously 
disclosed in a report as required by paragraph 2 below; and” 
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AND IT IS FURTHER ORDERED that the Order shall otherwise remain 
™n full force and effect. 


met May, .1981 “John F. Leybourne” 
LANDBANK RESOURCES 1980 PROGRAM 


UPON the application of Landbank Resources 1980 Program (the 
“Partnership”) to the Ontario Securities Commission (the 
"Commission”™) pursuant to section 79(b)(iii) of The Securities Act, 
moo, S.O0. 1978, <c.47, as amended (the “Act"™); 


AND UPON the Commission being of the opinion that to make this 
order would not be prejudicial to the public interest and being 
otherwise satisfied that in the circumstances of this particular 
case there is adequate justification for so doing; 


tiebs JORDERED, pursuant ito) section 79(b)€1iii)) of the Act, that 
the Partnership be and hereby is exempted from the requirement to 
‘file, pursuant to section 76 of Part XVII of the Act, and from the 
requirement to send, pursuant to section 78 of Part XVII of the 
Act, interim financial statements for each first and third interim 
‘financial period of each financial year of the Partnership provided 
that: 
| 
1. At each annual general meeting of limited partners (the 
“Limited Partners”) of the Partnership, the Limited Partners, 
by ordinary resolution (the “Resolution”), ratify the making by 
Landbank Resources Ltd. (the “General Partner”) of the 
application for this order and approve the decisions of the 
General partner, or any successor thereof as General Partner, 
made in reliance upon this order, not to file with the 
Commission and not to send, to holders of securities of the 
Partnership, interim financial statements for first and third 
interim financial periods of the Partnership ended before the 
next annual general meeting of Limited Partners; 


2. The Resolution is adopted in accordance with the provisions of 

| the Partnership's Limited Partnership Agreement, dated August 
27, 1980, and made between the General Partner and the Limited 
Partners and the result of the vote on the Resolution is 

reported in writing to the Commission within three business 

| days of the taking of such vote; 


3. Subject to condition 4, the exemptions provided by this order 

| have force and effect concerning first and third interim 
financial periods of the Partnership ended before the first 
annual general meeting of Limited Partners and thereafter have 
force and effect concerning first and third interim financial 
periods next following each annual meeting of Limited Partners 
at which the Resolution is adopted. 


4, The exemptions provided by this order terminate forthwith upon 

| the occurrence of any material change in the affairs of the 
Partnership unless, upon further application, the Commission 
determines that the exemptions should continue; 


| 


22/May/81 146B 


5. Landbank Minerals Ltd., the parent of the General Partner, and 
the General Partner file with the Commission an undertaking 
addressed to the Commission which undertaking provides that, to 
induce the Commission to make this order, they jointly and 
severally undertake to cause the Partnership to comply with the 
requirements of Part XVII of the Act, as modified by this 
order, with the requirements of Part XVIII of the Act and with 
the terms and conditions of this order and to effect compliance 
therewith in the event of default by the Partnership. 


19th May, 1981 
"Henry J. Knowles” SWarry io. olay 
NORTHSTAR RESOURCES 80-81 


UPON the application of Northstar Resources 80-81 (the 
"Partnership”) to the Ontario Securities Commission (the 
"Commission"™) pursuant to section 79(b)(iii) of The Securities Act, 
1978, $.0. 1978, c.47, as amended (the “Act_); 


AND UPON the Commission being of the opinion that to make this 
order would not be prejudicial to the public interest and being 
otherwise satisfied that in the circumstances of this particular 
case there is adequate justification for so doing; 


IT IS ORDERED, pursuant to section 79(b)(iii) of the Act, that 
the Partnership be and hereby is exempted from the requirement to 
file, pursuant to section 76 of Part XVII of the Act, and from the 
requirement to send, pursuant to section 78 of Part XVII of the 
Act, interim financial statements for each first and third interim 
financial period of each financial year of the Partnership provided 
that: 


1. At each annual general meeting of limited partners (the 
“Limited Partners”) of the Partnership, the Limited Partners, 
by ordinary resolution (the "Resolution”") ratify the making by 
Northstar Resources Ltd. (the “General Partner”) of the 
application for this order and approve the decisions of the 
General Partner, or any successor thereof as General Partner, 
made in reliance upon this order, not to file with the 
Commission and not to send, to holders of securities of the 
partnership, interim financial statements for rirst ang. cucra 
interim financial periods of the Partnership ended before the 
next annual general meeting of Limited Partners; 


2. The Resolution is adopted in accordance with the provisions of 
the Partnership's Limited Partnership Agreement, dated March 3, 
1980, and made between the General Partner and the Limited 
Partners and the result of the vote on the Resolution is 
reported in writing to the Commission within three business 
days of the taking of such vote; 


3. Subject to condition 4, the exemptions provided by this order 
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have force and effect concerning first and third interim 
financial periods of the Partnership ended before the first 
annual general meeting of Limited Partners and thereafter have 
force and effect concerning first and third interim financial 
periods next following each annual meeting of Limited Partners 
at which the Resolution is adopted. 


4. The exemptions provided by this order terminate forthwith upon 
the occurrence of any material change in the affairs of the 
Partnership unless, upon further application, the Commission 
determines that the exemptions should continue; 


5. Northstar Resources Inc., a subsidiary of the General Partner, 
and the General Partner file with the Commission an undertaking 
addressed to the Commission which undertaking provides that, to 
induce the Commission to make this order, they jointly and 
severally undertake to cause the Partnership to comply with the 
requirements of Part XVII of the Act, as modified by this 
order, with the requirements of Part XVIII of the Act and with 
the terms and conditions of this order and to effect compliance 
therewith in the event of default by the Partnership. 


19th May, 1981 
"Henry J. Knowles” “Harry S. Bray” 
TRI-POWER PETROLEUM CORPORATION (N.P.L.) 


UPON the application (“Application”) to the Ontario Securities 
Commission (the "Commission”) of Tri-Power Petroleum Corporation 
(N.P.L.) for a ruling, pursuant to section 73 of The Securities 
Act, 1978, S.0. 1978, C.47 as amended (the "Act”) that certain 
intended trades are not subject to section 24 or section 52 of the 
Act; 


AND UPON reading the Application and the recommendation of the 
Commission's staff; 


AND UPON the Commission being satisfied that to rule as 
requested would not be prejudicial to the public interest; 


IT IS RULED THAT the issue by Tri-Power Petroleum Corporation 
(N.P.L) of 10,000 shares and 3,333 share purchase warrants of its 
own issue to Brian Thomas of Mississauga, Ontario, and of 5,000 
shares and 1,667 share purchase warrants of its own issue to 
Anthony Griffiths of Toronto, Ontario, are not subject to section 
24 or section 52 of the Act provided that none of such shares or 
warrants are’ resold in Ontario unless Tri-Power Petroleum 
Corporation (N.P.L.) is then a reporting issuer in Ontario and 
unless all such shares and warrants have been held at least 
eighteen months from the date of this ruling or the date when 
Tri-Power Petroleum Corporation (N.P.L.) becomes a reporting 
issuer, whichever is the later and provided further that a copy of 
the Application and of this ruling is given to each of Brian Thomas 
and Anthony Griffiths and each of them acknowledges in writing to 


22/May/81 148B 


the Commission receipt of such copies of the Application and 
ruling. 


8th May, 1981 
“Henry J. Knowles" UHaGcEey Saab Day a 
WALTAINE LIMITED 


WALTAINE, AN INVESTMENT TRUST 
CONSTITUTED BY WALTAINE LIMITED 


WHEREAS Waltaine Limited (the “Applicant”™) made application to 
the Ontario Securities Commission (the "Commission”) for a ruling 
pursuant to Section 73 and for orders pursuant to Sections 87(2)(b) 
and 99(e) of The Securities Act, 1978, S.0. 1978, c.47, as amended 
(the “Act") so as to facilitate the constitution of an investment 
trust to be known as Waltaine (the "“Fund”"); 


AND WHEREAS the Commission made a ruling and order (the "Prior 
Order”) dated the 12th day of November, 1980, granting the 
requested exemptions subject to the imposition of such conditions 
as the Commission considered necessary; 


AND WHEREAS condition #6 of the Prior Order required the Fund 
to file a prospectus and obtain a receipt therefor, in accordance 
with the requirements of the Act and the regulations made 
thereunder on or before March 15, 1981; 


AND UPON application dated March 12, 1981, by the Applicant for - 
a variation of the Prior Order by an extension of the date set 
forth in the said condition #6; 


AND UPON the Commission being of the opinion that to do so 
would not be prejudicial to the public interest; 


AND THEREFORE IT IS ORDERED that the Prior Order is varied by 
deleting the said condition #6 of the Prior Order and substituting 
in its place and stead the following: 

“63 That the Fund shall file a prospectus and obtain a 
receipt therefor, in accordance with the requirements of 
the Act and the Regulations made thereunder on or before 
May.©is 1981 53% 

8th May, 1981 


“Henry J. Knowles” THarry,S.» Braye 


WESTMIN RESOURCES LIMITED 
(FORMERLY WESTERN MINES LIMITED) 


UPON the application of WESTMIN RESOURCES LIMITED (the 
"Tssuer") to the Ontario Securities Commission (the “Commission” ) 
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pursuant to section 117(2)(a)(ii) of The Securities Act, 1978, 
m0. 1978, c.47, as amended, (the "Act"); 


AND UPON the Commission pursuant to section 6 of the Act having 
assigned to me the power to make an order under section 
mpl 7(2) (Ca) (iL) of ‘the Act; 


AND UPON being satisfied in the circumstances of this 
particular case that there is adequate justification for granting 
this order; 


IT IS ORDERED pursuant to section 117(2)(a)(ii) of the Act that 
the insiders of the Issuer be and hereby are exempted from the 
reporting requirements of section 102 of the Act with respect to 
the acquisition of securities of the Issuer pursuant to the 
‘Issuer's Employee Stock Purchase/Thrift Plan (the "“Plan") dated 
January, 1981, a copy of which has been filed with the Commission, 
provided that: 


1. Each such insider shall file within 30 days of the end of each 
financial year of the Issuer pursuant to section 102 of the Act 
an insider report disclosing therein any acquisition by such 
insider of securities pursuant to the Plan during the 
immediately preceding financial year of the Issuer and such 
report shall indicate the number, class of security and the 
date of acquisition of securities acquired pursuant to the Plan 
during such financial year, the acquisition of which was 
previously disclosed in a report as required by paragraph 2 
below; and 


2. Each such insider shall file insider reports in accordance with 
| Part XX of the Act with respect to all transactions involving 
securities of the Issuer not otherwise exempted, and, 
notwithstanding paragraph 1 above, shall disclose therein the 
number, class of security and the date of acquisition of any 
securities pursuant to the Plan, not previously reported 
pursuant to Part XX of the Act and which are the subject of the 
report filed in accordance with this paragraph. 


13th May, 1981 “John F. Leybourne” 
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BRANDY BROOK MINES LIMITED 


WHEREAS BRANDY BROOK MINES LIMITED (the “Issuer”™) has made an 
application to the Ontario Securities Commission (the “Commission” ) 
for an order pursuant to Section 79 (b) (iii) of The Securities 
Act, 1978, S.0. 1978, c.47, as amended, (the “Act") and Commission 
Policy 3-36 exempting the Issuer from the requirements of Sections 
76 and 78 of ‘the Act; 


AND WHEREAS the Commission, pursuant to Section 6 of the Act, 
has assigned to me the power to make an order under Section 79 (b) 
(iii) of the Act where a reporting issuer satisfies me that it is 
dormant or inactive in the sense used in Commission Policy 3-36; 


AND WHEREAS I am satisfied that in the circumstances of this 
particular application there is adequate justification for so 
doing; 


IT IS ORDERED pursuant to Section 79 (b) (iii) of the Act that 
the Issuer be and is exempted from filing with the Commission and 
sending to the holders of its securities interim financial 
statements so long as no material change occurs in the 
circumstances of the Issuer. 


"14th May, 1981” 


"John F. Leybourne” 


CONSOLIDATED GOLDSEC EXPLORATIONS LIMITED 


WHEREAS CONSOLIDATED GOLDSEC EXPLORATIONS LIMITED (the 
"Issuer") has made an application to the Ontario Securities 
Commission (the “Commission") for an order pursuant to Section 79 
(b) (111) of The Securities Act, 1978, S.0. 1978, c.47, as amended, 
(the “Act") and Commission Policy 3-36 exempting the Issuer from 
the requirements of Sections 76 and 78 of the Act; 


AND WHEREAS the Commission, pursuant to Section 6 of the Act, 
has assigned to me the power to make an order under Section 79 (b) 
(iii) of the Act where a reporting issuer satisfies me that it is 
dormant or inactive in the sense used in Commission Policy 3-36; 


AND WHEREAS I am satisfied that in the circumstances of this 
particular application there is adequate justification for so 
doing; 


IT IS ORDERED pursuant to Section 79 (b) (iii) of the Act that 
the Issuer be and is exempted from filing with the Commission and 
sending to the holders of its securities interim financial 
statements so long as no material change occurs in the 
circumstances of the Issuer. 


“4th May, Losly “John F. Leybourne” 
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CONOCO INC. 


UPON the Application of Dome Energy Limited (the "Applicant") 
to the Ontario Securities Commission (the "Commission") pursuant to 
section 99(e) of The Securities Act, S.0. 1978, c.47, as amended; 

AND UPON it appearing that: 


é The Applicant is a corporation incorporated under the laws of 


\Meeanada and Conoco Inc. ("Conoco") is a corporation incorporated 


under the laws of the State of Delaware; 


Z. As of December 31, 1980, 107,831,164 shares of common stock, 


par value $5.00 per share (the "Shares") of Conoco were outstanding 


and an additional 1,526,607 Shares were reserved for issuance, in 
connection with stock options, conversion of preferred stock and 
for other purposes; 


| es The Applicant proposed to offer to purchase for cash 


14,000,000 Shares and reserves the right to purchase an additional 


8,000,000 Shares pursuant to an offer (the "Offer") to be made in 
full compliance with The Securities Exchange Act of 1934 of The 


United States of America; 


4. The Applicant is not in a position to determine the names and 
addresses of the holders of Shares but has no reason to believe 
that any significant number of holders of Shares reside in 

Ontario or that any significant number of Shares are held by 


persons whose addresses are in Ontario; and 


|. ee The Commission is of the opinion that to grant this order 


would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 99(e) of the Act that the 
Applicant be and hereby is exempted from the requirements of 
sections 89, 90, 94(2) and 97 of the Act with respect to the 
Offer provided that all material sent to holders of Shares resident 
in the United States of America in connection with the Offer shall 
be sent to holders of Shares resident in Ontario and said material 
shall be deemed to be a take-over bid circular for the purposes of 
Mert XIX of the Act; 


AND IT IS ORDERED pursuant to section 99(e) of the Act that 
the directors of Conoco be and hereby are exempted from the 


\"equirements of section 96 of the Act with respect to the Offer 
| provided that all material sent to holders of Shares resident in 


the United States of America in connection with the Offer which is 
analogous to the required circulars of section 96 of the Act shall 


be sent to the holders of Shares resident in Ontario. 


| 11 May, 1981. 


"Henry J. Knowles" "Harry SS. Bray” 
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IN THE SUPREME COURT OF ONTARIO 
DIVISIONAL COURT 


HENRY, REID and ROBINS, JJ. 


IN THE MATTER OF The Securities Act, 
1978, S.0. 1978 8c. ay and amendments 


thereto; 


AND IN THE. MATTER OF DENISON MINES 
LIMITED. 


ORAL JUDGMENT 


Robins, J. 
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IN THE SUPREME COURT OF ONTARIO 
DIVISIONAL COURT 


HENRY, REID and ROBINS, JJ. 


IN THE MATTER OF The 
Securities Act, 1978, S.O. 
1978, c. 47, and amendments 
thereto; 


P.B.C. Pepper, OC. 
and P.D. McCutcheon 
for the appellant. 


T.J. Lockwood and 
D.C. Moore, for the 
respondent. 


AND IN THE MATTER OF DENISON 
MINES LIMITED. 


Heard: March 23rd, 
1981. _ 


ROBINS J: (ORALLY): 


This is an appeal by Denison Mines 
Limited from an order of the Ontario Securities Commission 
refusing Denison permission to file financial statements 
prepared in a manner at variance with the generally 
accepted accounting principles set forth in the Handbook 


of the Canadian Institute of Chartered Accountants. 


Denison is a public company incorpor- 
ated under the laws of Ontario and the owner of a major 
uranium mine at Elliot Lake, Ontario. This mine is 
presently its principal profit centre and the sale of its 
total production, amounting to several million pounds of 
uranium bearing a concentrate known as "yellowcake" per 
year, is assured past the year 2000. It has three 
customers, namely, the Tokyo Electric Power Company of 


Japan (Tepco), Ontario Hydro (Hydro) and Empressa Nacional 
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del Urainio (Enusa). At present Tepco is by far the 
largest purchaser but Hydro will become a more important 
customer in future years. This aspect of Denison's 
business is a federal undertaking and hence subject to 
the provisions of the Atomic Energy GontrolL Act, R.S.C. 


1970, c. A-19, and the regulations passed thereunder. 


In recent years Denison has signifi- 
cantly diversified its operations. It is now engaged in 
the development of gas and oil projects off-shore Spain 
and Greece; it holds interests in coal reserves in Western 
Canada and in a potash project in New Brunswick; and Pe 


controls a subsidiary in the cement business. 


Denison's shares are listed on the 
Toronto Stock Exchange and it therefore is subject to The 
Ontario Securities Act, 1978, S.O. 1978, c. 47, as amended 
("the Act") and is a "reporting issuer" within the meaning 
of the Act. As such it is subject to the continuous 
disclosure provisions of Part XVII of the Act which includes 
a requirement that comparative financial statements made up 
and certified as required by the regulations and in 
accordance with "generally accepted accounting principles", 
sometimes referred to as "GAAP", must be filed annually with 
the Ontario Securities Commission ("the Commission" or "the 


osc"). Section 77 provides that: 
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"77. (1) Comparative financial statements. 
Every reporting issuer that is not a 
mutual fund and every mutual fund in 
Ontario shall file annually within 140 days 
from the end of its last financial year 
comparative financial statements relating 
separately to, 


(a) the period that commenced on the 
date of incorporation or organization 
and ended as of the close of the 
first financial year or, if the 
reporting issuer or mutual fund has 
completed a financial year, the last 
financial year, as the case may be; 
and 


(b) the period covered by the financial 
year next preceding the last financial 
year, if any, 


made up and certified as required by the 
regulations and in accordance with generally 


accepted accounting principles." (Emphasis 
added). 


The term "generally accepted accounting 
principles" is defined in s. 1(3) of the Regulation (0O.Reg. 


478/79) made under the Act ("the Regulation") as follows: 


"). (3) ...for the purposes of the Act and 
this Regulation, where a recommendation has 
been made in the Handbook of the Canadian 
Institute of Chartered Accountants which is 
applicable in the circumstances, the terms 
"generally accepted accounting principles", 
"auditor's report' and ‘generally accepted 
auditing standards’ means the principles, 
report and standards, respectively, recom- 
mended in the Handbook." 


The Act and Regulation came into force 


on September 15th, 1979, and bear on financial statements 
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for years ending in 1980 and later. This legislation 
expands the level of disclosure to the investing public 
and, instead of spelling out the detailed contents of 
financial statements, the practice previously followed, 
makes the requirements of GAAP as declared by the 
Canadian Institute of Chartered Accountants ("CICA") in 
its Handbook mandatory for all financial statements 
required or permitted to be filed under the Act and 
Regulation. In past years Denison has complied with 
the provisions relating to reporting issuers and its 


Statements conformed with the then statutory requirements. 


The accounting principle which has 
given rise to these proceedings and from which Denison 
sought exemption from the Commission is found in s. 1700 of 
the CICA Handbook, which is entitled "Segmented Information". 
Paragraph .07 of s. 1700 states that: 

"The financial statements of an enterprise, 
the securities of which are traded in a 
public market or that is required to file 
statements annually with a securities 
commission, should disclose information 
which segments its total operations first 
by industry and second by geographic area. 


In addition, such an enterprise should 
disclose the amount of its export sales." 


It was not suggested, either before the 


Commission or the Court, that the segmented accounting 
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principles stated in the Handbook are other than nh ¢) 
accordance with GAAP. Messrs. Coopers & Lybrand, Denison's 
auditors, indeed reported to Denison that failure to dis- 
tinguish uranium from oil and gas in the 1980 financial 
statements would constitute a failure to comply with 
generally accepted accounting principles and would require 
a qualification to that effect in the auditor's report. 
And counsel for Denison at the Commission hearing made 
clear that Denison did not question the validity eofethe 
requirement for the disclosure of segmented information as 
a general principle. The hearing proceeded upon the 
accepted fact that Denison's proposed financial statements 


did not adhere to GAAP and that an exemption was required. 


Denison's concern about publishing seg- 
mented information, as it was expressed to uS, is that to 
do so would require it to report its various income not 
only by geography but also by industry and thus compel it 
"to report nakedly its income from its one, albeit large, 
uranium ore body at Elliot Lake". To provide this 
"Sensitive information", Denison fears, would put customers 
of uranium at an advantage in the bargaining of prices for 
future shipment and, in particular, would enable Tepco to 
estimate accurately Denison's costs and, aS a consequence, 
to drive "a hard bargain" and reduce the profitability of 


this contract to Denison. The matter is one of public 
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interest, Denison urges, because Tepco's contract pro- 
vides for payment in U.S. dollars and a reduction in the 
price of future sales would "deprive Canada of foreign 


exchange". 


The same point was made by Denison 
before the OSC where it took the position in written 
argument that any disclosure of costs by Denison prior 
to or during the negotiations which must take place with 
Tepco for deliveries to be made in 1981, 1982 and 1983 
would have a very damaging effect in so far as Denison 
is concerned, would result in lower prices being obtained 
and would therefore have a very direct bearing on profit- 
AD ty ine information would permit a customer to deter- 
mine what other customers are paying, to the detriment of 
Denison. With respect to Ontario Hydro, Denison expressed 
the concern that if Hydro were able to determine the PrEvce 
paid by other customers, this would be detrimental to 
Denison as it would affect the negotiations which must take 
place with Hydro for the setting of a "fair and equitable 
price" for the years 1981, 1982 and 1983 which, under their 
agreement, is then worked into a formula price which relate 


in part to actual cost. 


To obtain relief from this concern, 


Denison applied to the OSC under s. 79 of the Act for an 
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order exempting it from including in its financial 
statements for the years 1980, 1981 and 1982, the seg- 
mented information otherwise required by s. 1700 of the 


Handbook of the CICA. Section 79, in part, reads: 


"79. Relief. against certain requirement. 
Upon the application of a reporting issuer 
or upon the motion of the Commission, the 
Commission may, where in the opinion of the 
Commission to do so would not be prejudicial 
to the public interest, make an order on 
Such terms and conditions as the Commission 
may impose, 


(b) exempting, in whole or in part, any 
reporting 1ssuer or Class Olereport— 
ing issuers from a requirement Of 


this Part or the regulations relatin 
t6 “a requirement Orrcnrs "Parvy 


(i) if such requirement conflicts 
with a requirement of the laws 
of the “jurisdrceron under 
which the reporting issuer or 
class of reporting issuers is 
incorporated, Organized or con- 
tinued, 


Caras if the reporting issuer or 
class of reporting issuers 
ordinarily distributes finan- 
cial information to’ holders of 
its, or their,*securitiesoin a 
form, or at times, different 
from those required by this 
Parc, +O. 


(iii) if otherwise satisfied in the 
Circumstances of the particular 
case that there 1s adequate 


oo err ono 
justification for so doing." 
(Emphasis added). 
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This was the first application to 
come before the Commission for an exemption from the GAAP 
requirements and was heard by a seven-man panel. I think 
it unnecessary to detail the evidence adduced. Suffice 
Tt°GO Say that the Commission heard the views of a number 
of experts (called by both Denison and others who 
appeared in response to notice of the application) in the 
fields of Ee aun tay investing counselling, mining analysis 
and financial analysis with respect to the policy underlying 
the segmented accounting requirements of GAAP and the 
desirability of segmented accounting for the purpose of 
obtaining full disclosure for investment decisions in the 
securities market. Reference was made to the operations of 
Rio Algom Limited, a Canadian competitor of Denison in the 
uranium industry whose statements are prepared in accordance 
with GAAP including segmented information. The Commission 
also heard evidence of a confidential nature with respect 
to the perceived dangers to Denison if the application was 
rejected, and some details of its contractual arrangements 


with its customers, Tepco in particular. 


In a comprehensive and carefully con- 


sidered decision, the Commission examined the opinions and 


interests enunciated by the witnesses including the various ~ 


experts, reviewed the legislative history of continuous dis- 
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closure in Ontario and in securities legislation elsewhere, 
considered the principles and policies underlying con- 
tinuous disclosure, and had reference to the applicable 
jurisprudence in determining the question of whether the 
evidence adduced by Denison justified granting the exemption 


sought. In rejecting the application, the Commission said: 


"The Commission is of the opinion that the 
evidence presented to it regarding the 
possible prejudice to Denison and to its 
shareholders that might be expected from 
unmasking its uranium revenue and the 
uranium production cost and profit 
figures is anomalous and inconclusive. 
The Applicant has failed to meet the onus 
on it to demonstrate in the circumstances 
of this particular case, that there 1s 
adequate justification for granting the 
exemption. To adopt the language Ofgahe 
S.E.C. quoted above, a_statement of the 
assertions and fears of management in the 
absence of a Showing that a reasonable 
basis exists is not sufficient to meet 
that onus. 


The Commission did not find it necessary 

to base its decision to reject the applica- 
tion on the evidence of the analysts and 
accountants. Reference iS made to their 
opinions to indicate the difficulty that 
arises in applying generally phrased 
criteria such as "public interest’ and 
‘adequate justification’ to the facts in a 
particular case. It follows that In«Lincdin 
the Applicant has not discharged the onus on 
it, on the evidence before us, we find that 
Ehere 18 not adequate justification for 


granting the exemption." (Emphasis added). 


Denison now appeals that decision to 


this Court, as is its right under s. 9 of the Act. The 
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attack is two-pronged and runs along these lines: 


La) that s. 1(3) of the Regulation is ultra vires and 
should be declared null and void as being an 
improper delegation to the Canadian Institute of 
Chartered Accountants of the OSC's authority to 
establish "generally accepted accounting principles"; 
and 

(2) that the OSC erred by taking too narrow a view of 
the "public interest" in finding that "adequate 
justification" did not exist for granting Denison 
the exemption requested under s. 79 of the Act and 


the relief sought should be directed by the Court. 


1. The improper delegation submission. 


Before considering Denison's submission, 
I should turn first to the preliminary position taken by Mr. 
Lockwood for the Commission on this aspect of the case. He 
argues that the validity of the section of the Regulation 
sought to be impugned, s. 1(3), 1s irrelevant to this appeal 
and does not properly arise in the factual context of the 
, case. Section 77, by itself, requires that financial state- 
ments be made up in accordance with generally accepted 
accounting principles and Denison concedes, as already 
indicated, that its proposed statements without segmented 


information would not be in accord with the generally 
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accepted accounting principles called for by s. 77. 


This is not a case in which it is 
contended that segmented information is not necessary 
to satisfy GAAP or that financial statements without 
Such information would be in accordance with GAAP; nor 
is this a case of conflicting professional opinion as 
to what constitutes "generally accepted accounting 
principles". It is clear that Denison's financial state- 
ments without the segmented information could not be 
certified as complying with generally accepted account~- 
ing principles. In short, without invoking the 
definition section of the Regulation and irrespective of 
that Handbook, Denison's proposed statements do not accord 
with the concept of generally accepted accounting principles 
required by s. 77. Such being the case, Mr. Lockwood takes 
the position that the validity or non-validity of s. 1(3) 
of the Regulation is irrelevant anda determination of 


this issue cannot affect the propriety of the OSC decision. 


That submission, in my view, is sound 
and should be accepted as dispositive of the improper dele- 
gation arcument. I would, however, not leave the matter 
at that. In view of the arguments addressed to the Court, 
and in the event I am in error in the conclusion just 


stated, I think it preferable to deal with the submissions 
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Mr. Pepper has made on the point with his usual per- 
Suasiveness. In doing so it is evident thai. 1 do: not 
agree with Mr. Lockwood that we are precluded from con- 
sidering the validity of the Regulation because Denison 
failed to challenge it before or during the Commission 


hearing. 


Section 139 of the Act empowers the 
Lieutenant-Governor in Council to make regulations, 
inter alia, prescribing the form and content of financial 
statements and governing the preparation and filing of 
financial statements of the affairs of security issuers 
and the audit requirements with respect thereto. Essen- 
tially the argument is that while the requirements of the 
statements are to be prescribed in the Regulation, in fact 
they are not; s. 1(3) instead delegates that prescription 
to the CICA and in doing so violates the maxim delegatus 


non potest delegare and is,uliranvires. 


Professor John Willis in the antro- 
duction to his classic article on Delegatus Non Potest 


Delegare, 21 Can.Bar Rev. 257, observed that: 


"The administrative law which has grown up 
around the Latin maxim delegatus non potest 
delegare, a delegate may not re-delegate, 
deals with the extent to which an authority 


may permit another to exercise a discretion 
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entrusted by a statute to itself. The 

maxim is derived from and is most frequently 

applied in matters relating to principal and 

agent but it is not confined thereto; it is 

basic in administrative law, the law relating 

to discretions conferred by statute. The 

maxim does not state a rule of law; it is ‘at 

most a rule of construction' and in applying 

it to a statute ‘there, of course, must be 

a consideration of the language of the whole 

enactment and of its purposes and objects'." 

The maxim clearly does not lay down 

a rule of rigid application. The nature and extent of 
the challenged sub-delegation must be considered in 
the context of the object and scope of the statute in 


question. 


The Securities Act, 1978, has, as a 
basic aim, to afford a measure of disclosure to people 
who buy and sell securities, and through continuous dis- 
closure to maintain public confidence in the capital 
market. Section 77, Supplemented by the Regulation, 
implements the policy underlying the legislation and in 
the interest of the investing public seeks to ensure that 
the intended level of disclosure will be achieved by the 
application of GAAP to financial statements required or 
permitted to be filed under the Act. The GAAP require- 
ments set the standard for financial statements - they 
must accord with generally accepted accounting principles. 


Manifestly, in some situations a divergence of professionéa 


4( 
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opinion may exist as to whether an accounting principle 

is generally accepted, or whether a choice of generally 
accepted accounting principles is available, or whether 

a particular practice constitutes an accounting principle. 
Section 1(3) of the Regulation eliminates the likelihood 
of such issues and clearly identifies the standards or 
principles to be followed in the preparation of financial 
statements by adopting a definition of "generally accepted 
accounting principles" referable to the recommendations in 


the Canadian Institute of Chartered Accountants’ Handbook. 


The Regulation's definition, in my 
opinion, does not constitute an invalid or improper dele- 
gation of authority to the CICA. It simply incorporates 
by reference the accounting and auditing standards and 
principles set by a professional governing body with 
responsibility in such matters to whose Handbook, prac- 
tically speaking, auditors would in any event refer in 
order to ensure that statements to be certified by them 
were in accordance with GAAP requirements for the purposes 
of the Act or, indeed, for the other purposes served by 
the Handbook. No objection is taken to the contents of 
the Handbook but it is said that, in order to cure an 
improper delegation to the CICA and render its standards 


effective, it is imperative that the Handbook's contents 
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be contained in the Regulation itself. That to me is 
excessive formalism. No benefit will be gained or 
injustice avoided by requiring that the multitude of 
items included under the concept of GAAP be placed en 
masse in the Regulation. The approach adopted I. Clic 
Regulation in incorporating by reference the CICA 
recommendations is manifestly a commonsense one and, 

it is not amiss to add, is identical to the approach 
taken in the financial disclosure regulation (P.C. 179- 
1195) enacted pursuant to the Canada Corporations Act, 
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The CICA plays no independent 
decision-making role in relation to specific financial 
statements required by the Act and exercises no dis- 
cretionary power in regard to matters before the OSC. 
Ultimate control over the form and content of financial 
statements remains with the Commission. Under Regulation 
s, 2(4), for instance, the Director may in certain 
circumstances accept statements which have not been pre- 
pared in accordance with generally accepted accounting 
principles, and under s. 79 the Commission has a general 
jurisdiction to grant relief from the requirements of the 
Act and the Regulation. By incorporating and applying the 


CICA recommendations the Regulation provides a reasonable, 


flexible and professionally meaningful set of standards 
intended to give precision to the broad concept of 

"generally accepted accounting principles" and serve the 
legislative objective of full financial disclosure. 

Regulation by incorporation of this nature does not vio- 
late the regulation-making power conferred by s. 139 or 
constitute an improper delegation. The scheme followed 


here can be considered analagous to that sanctioned in cases 


such as ihe Attorney General for Ontario v. Scott, [1956] 


Secon Lo) and Coughlin v. The Ontario Highway Transport 
Board, (1966) S.C.R.” 569. 


In support of his contention counsel 


for Denison relied on a line of authority which included 
Regina v. Sandler, TLo vile oO. Rt O14Al 4 CRAG) {othe Attorney 
General of Canada v. Brent, [1956] S.C.R. 318, and Brant 
Dairy v. Milk Commission of Ontario ae L97SjeS3c.R. 137. 
Those decisions, in my opinion, are not apposite here. 
The rationale for invoking delegatus non potest delegare 

| against a governmental agency is not found imrthis case; 
The Regulation does not constitute a broad or unstructured 
delegation of authority; the standards incorporated by it 
are not vague or uncertain; and it cannot be construed as 
encouraging discrimination, arbitrary action or subjective 


notions of policy. 
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Kingston v- Ontario Racing Association, 
[1965 Zann. ele (HUCd) late tae.C.A-)s,), 25 moresgermane to 


the instant situation. There it was held that the Ontario 
Racing Commission was not guilty of improperly delegating 

its authority by adopting the rules of the Canadian Trotting 
Association: "Merely to embody the rules of another organiza 
tion into its own is not in any way delegating the authority 
to make such rules." The Australian cases cited by counsel 
for the Commission are instructive. Reference may be made 
to Wright v. T.-I.L. Services Pty.Ltd. (1956) S-R. (N.W.S.) 41 


where the following passage appears at PppPp- A2i-2: 


"The general proposition that in no circumstances 
can a regulation incorporate by reference some- 
thing not set forth in it is, in my opinion, un- 
sound. It is true that a regulation should 
indicate with sufficient certainty, to those 
upon whom it imposes a penalty for a breach of 
it, what is the extent of the obligation. Where 
a regulation contains a reference to some other 
document the question whether or not the require- 
ment just stated is fulfilled must depend upon a 
consideration of the particular regulation and 
of the nature and contents of the incorporated 
document. If there is uncertainty as to what is 
the document to which reference is made, no 
doubt the regulation would be held invalid. 
Again, if such document is not readily accessible 
it may be, in some cases, that the regulation 
would be held to be bad, the true ground Ol, co] 
ing so being that it is unreasonable rather than 
that it is uncertain.... 


Subject to the considerations mentioned, I can 

see no reason for holding that any uncertainty is 
created by the mere fact that the incorporated 
document is not set out in terms in the regulation 
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itself. Whether the instrument with which a 
court is concermed is a statutory regulation, 
or is an instrument of a different kind, such 
as a written contract or a will, in my 
opinion no uncertainty arises from the cir= 
cumstance that it has incorporated in nt yy) 
reference, some other document, if that which 
is incorporated is clearly identified, and 
contains no ambiguity in its own terms...-. 


Once it is accepted - as, in my opinion, vgs 
should be - that there is no general rule 2 pie 
validating what may be called ‘regulation by 
reference', the question of uncertainty must 
be determined simply by an examination of 
the content of the regulation itself and of 
the material therein incorporated." 


It is my opinion, in sum, that no 
basis exists for declaring s. 1(3) of the Regulation a 


forbidden delegation of power. 


Zs The appeal on the merits. 


This brings me to Denison's second 


ground of appeal, which in essence is that the OSC erred in 


failing to grant the exemption sought under Ss. 79 primarily 


because it took too narrow a view of the "public interest" 


treating it as the interest of the investing public. 


I have already set forth, and shall 


not repeat, Denison's concerns about publishing segmented 


information and how it fears such discl 


bargaining position with Tepco. The same contention was 


pressed before the Commission which, in the course of its 
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decision, said by way of summary that: 


"Denison's concerns, simply stated, are that 
better informed customers would drive a 

harder bargain with the result that ihsrprofit 
margins might be reduced. With production in 
millions of pounds the reduction of profits 
might be substantial. Denison does not 
question the principle underlying the require- 
ment for segmented reporting. The sole and 
only justification advanced by Denison is that 
disclosure of the information would be detri- 
mental to the interests of Denison and of its 
shareholders." 

An additional concern was stressed 
before us. AS Denison put it, the "concern which brings it 
to this Court is in connection with Canada's export trade", 
and, the argument proceeds "the ‘public interest' should 
be considered aS not just that of the investing public Bue 
the public interest of Canada at large. The shareholders of 
Denison are to be considered. Prospective shareholders and 
analysts are to be considered; but the general public are 
also highly interested in Canada's balance of payments and 
its holdings of foreign exchange which affect the daily 
quotations of the Canadian dollar against the U.S. dollar. 
There are here large sums of U.S. dollars to be earned by 


the sales to the Japanese and is in Canada's interest there- 


fore that Denison be able to obtain the best possible prices 


In an application for relief against 4 


requirement of the Act or Regulation under s. 79(b) (iii), the 
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applicant must first satisfy the Commission that in the 
circumstances of the particular case there is adequate 
justification for granting the exemption applied for; and 
then, if the Commission is satisfied, it may grant the 
relief sought where, in its opinion, to do so would not 

be prejudicial to the public interest. In deciding this 
particular application the Commission considered the prin- 
ciples applicable to such an application, weighed the 
evidence and the competing interests and decided that the 
exemption ought not to be granted. Before reaching its 
conclusion that Denison had failed "to meet the onus on it 
to demonstrate in the circumstances of this particular 
case that there is adequate justification for granting the 
exemption" the Commission specifically found that ton ait 
the evidence, the impact of the information withheld on 
the price finally agreed upon is highly problematical. 

The information publicly available would seem to be 
sufficient to permit analysts to come up with reasonable 


estimates regarding the information not disclosed." 


The Commission committed no error of 
law nor can it be suggested that it misinterpreted or drew 
any unwarranted inferences from the evidence. The Act con- 
fides responsibility to the Commission in a specialized area 


of expertise and, it is well-established, that unless it is 
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demonstrated that the Commission has made a "plain and vital 
mistake" as to the evidence it had to consider, the Court 
ought not to interfere with its decision: see, for example, 
Re Maher Shoes Ltd. and Ontario Securities Commission, [T9748 
2 O.R. 267 (C.A-.)- The Commission gave careful consideration 


to all of the issues before it and was entitled to arrive 


at the conclusion it did. 


In the result, we are all agreed that 


the appeal must be dismissed with costs. 
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IN THE MATTER OF THE SECURITIES ACT 
AND 


IN THE MATTER OF DALCO PETROLEUM CORPORATION, 
DALCO PETROLEUM LIMITED 


Hearing: Aprail iQ." 1981 
Present: Henry S.. Knowles.,“'Q.C« =O) Chairman 
Harry 5.7 Bray, QQ’. Cx - Vice-Chairman 
E. Stuart Miles - Commissioner 
Geddes M. Webster, P. Eng. - Commissioner 
Victor Alboini - Counsel to 
Dalco Petroleum 
Corporation 
Susan McCallum = $taff Counsel 


This was an application made by Dalco Petroleum 
Corporation ("U.S.") for an order under section 73 of The Securities 
Met, 1978, S.0. 1978, cc. 47, as amended (the “Act") exempting the 

sale of one million common shares of Dalco Petroleum Limited 
("Canada") to some 12 exempt purchasers and other private placees. 
Canada became a reporting issuer on January 22, 1980. 7,350,000 of 
its common shares are issued and outstanding of which U.S. owns 
5,470,000 shares (approximately 74%). Canada's shares are listed 
and posted for trading on the Toronto, Montreal and Alberta stock 
exchanges. It is a reporting issuer whose filings on the evidence 
before us are up-to-date. 


The application was made so that the intended purchasers 
of the one million shares might take them free of the restrictions 
@a resale imposed, in particular, by section 71(4) of the’ Act. Some 
argument was made to suggest that the applicant, U.S., was seeking 
to have the time parameters in section 71(7)(b) of the Act reduced 
from 18 months to 14 months in light of the fact that Canada has 
Only been a reporting issuer since its prospectus was accepted for 
feeling’ ‘on Janwary ‘22°, 1980. 


It is common ground that the Toronto broker, who acted 

/as agent for U.S. in attempting to market its one million shares of 
Canada, sought out purchasers to whom sales might, without the need 
of a prospectus, lawfully be made under the exemptions contained in 
Meyerot ‘clauses! '( 29,0 Cc): or (d) ofi'section 71(1) ‘of ‘the Act» by <a 
control person. However, in acquiring the securities under such 
exemptions the purchasers would be subject to the statutory 12 month 
hold period imposed by section 71(4)(b)(iii). 
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The agreements with these prospective purchasers all stipulated that 
the sales were conditional on the seller, U.S., obtaining an 
exemption from this or any similar restriction on resale. Thus the 
ability of U.S. to resort to these exemptions was bargained away 
during the private sector negotiations that led to the formation of 
these agreements. 


It was also argued that section 71(7) of the Act ought 
to be considered. It was noted that had a full 18 months expired 
from the date Canada became a reporting issuer, U.S. would have 
been free to sell out of its control position providing it 
complied with the other requirements of that subsection. It was 
our view that in soliciting the trades out of the control block to 
such a large number of purchasers (twelve) [rather than giving 
notice and selling into the market as is contemplated by section 
71(7)] an “unusual effort" may have been made to create a demand 
for the securities. The evidence given on behalf of the fiscal 
agent tended to support such a conclusion. For the reasons 
hereafter expressed we did not have to reach such a conclusion to 
enable us to reach the determination to reject the application. 


It was argued that it would "not be prejudicial to the 
public interest" to permit these sales from the control block, 
without imposing the statutory resale restrictions, on the ground 
that it would assist Canada and its shareholders in several 
respects. Counsel suggested that an exempting order would be in the 
"spirit" of the undertakings of Louis: Porter.) given (in suppor Cleon 
his application made under the Foreign Investment Review Act, to 
distribute a minimum of 20% and a maximum of 40% of the equity of 
Canada to the Canadian public on or before December 31, 1981. In 
fact, he had already complied with this undertaking when he caused 
1,700,000 shares of Canada to be sold to the Canadian public 
pursuant to the January 22, 1980 prospectus under which Canada 
became a reporting issuer. Evidence was led to show that there was 
an intention to "Canadianize" the company in order to take 
advantage, possibly in 1983, of whatever benefits, if any, may flow 
from the proposed National Energy Policy if it becomes law. Indeed, 
the seller, U.S., had agreed with the proposed purchasers that it 
would reduce the number of voting shares it held in Canada to 45%, 
on a fully diluted basis, by December 31, 1982. Other arguments in 
a similar vein were put to us in support of the application. We 
were not persuaded. 


The "closed system" of the Act, which came fully into 
effect on March 15, 1981, is a feature of a statutory disclosure 
system which, on the one hand imposes high disclosure standards on 
reporting issuers and those in a special relationship with them 
under sections 74 and 75 of the Act while, on the other hand, 
reduces the regulatory burden associated with resale of securities 
previously distributed pursuant to an exemption. The "closed 
system" establishes objective rules under which what may be styled 
generically as private placements may be effected without the 
necessity of filing a prospectus, and then describes in objective 
terms circumstances under which those purchasing those securities 
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may resell them. In brief, 
(i) 1Eethe issuer; 
(a) is a reporting issuer, and 


(b) has been a reporting issuer complying 
fully with the disclosure requirements 
of the ,Act for aperiod .of,.time;, and 


eat) if the purchaser holds the securities 
acquired pursuant to the exemption for a 
specified period of six, twelve or eighteen 
months, as described in section 71(4) of the Act, 


no prospectus need be filed in connection with 
either the original distribution or the subsequent 
resale. 


Since one of the harms aimed at, that is trading or 
being perceived to trade on the basis of undisclosed inside 
information, is prohibited by sections 74 and 75 of the Act, the 
controlling shareholder as vendor is permitted, where the 
circumstances set out in section 71(7) of the Act exist, to 
proceed to sell out of the control position without the necessity 
of filing a prospectus or obtaining an exempting ruling. As stated 
(with reference to section 71(5) of the Act but equally applicable 
to section 71(7)(b) of the Act) in "Ontario Securities Law" (V.P. 
Alboini, Richard De Boo Ltd., Toronto) at page 497, 


"although there is some concern 
over back-door underwritings where 
purchasers acquire securities under 
the exemptions..., the primary 
purpose in regulating the...trades 
is to ensure that the specially 
informed group of purchasers 
remains specially informed and that 


any prospective purchaser from the 
publwc-st-large in the firet trade 
by a member of the specially 
informed group has an opportunit 

to become informed... ne primary 
restriction is that the reporting 
issuer has been one for at least 
(18) months and not be in default 
under any requirement in the Act or 
the Regulations. This evidences 
the concern for continuing public 
information..." (Emphasis and 
numeral added). 


In our view the public interest has been declared 


through this system which has been clearly set forth in the Act by 
the Legislative Assembly of Ontario. Its integrity and cohesion 
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should not be eroded through the ready granting of exempting orders 
under section 73 of the Act. It is acknowledged that there may be 
extraordinary circumstances or considerations of equity which 
override the public interest in maintaining the standards settled by 


the statutory system. In such an extraordinary or meritorious case 
to grant an exemption would not be prejudicial to the public 
interest. Such extraordinary circumstances or considerations of 


equity were not present in this application and as the applicant has 
not been a reporting issuer for the requisite period of 18 months 
[Section 71(7)b of the Act], the application is denied. 


DATED at Toronto this 7th day of May, 1981. 


"Henry J. Knowles" “Harry *S. .Bray<: 


"EOS. Miles" "GVM «uWebe.ter. 
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IN THE MATTER OF THE SECURITIES ACT 


AND 


IN THE MATTER OF ALLAN RAYMOND GOHEEN 


Hearing: Aprii it T9S't 
Present: Fenty". Knowles) QO. Cy - Chairman 
Harty o. Dray, Quc. 7 -Vree—Charrman 
Writram AY -"Srmont’on, “FsC-A. —-%Conmise toner 
Stuart « roms = O°rC™ - Commissioner 
Robert Dp. Peck == Gounsel Jt6 
Allan Raymond 
Goheen 
Panl*'C®> Fand lay =e Staff ‘Counsel 


This hearing was convened under section 124 of The 
Pecurities Acts” 1978, “SYO.P1978> eh GT Plas™amended (the “Act") for 
Ehe purpose of considering whether it was in the public interest to 
deny to Allan Raymond Goheen ("Goheen") the exemption in section 
34(2)5 of the Act, which permits trading in mortgages without 
registration under the Act by persons or companies registered or 
exempted from registration under The Mortgage Brokers Act, R.S.0O. 
mono 276° «Under section "4C4)Wor "The "Mortgage Brokers “Act ‘every 
person registered as a “real estate broker" under the Real Estate 
mombusiness Brokers Act,” R.S.O0. 1970, c. 401, 1s deemed to be 
registered as a "mortgage broker" so long as he holds registration 
as a "real estate broker". Goheen and a company he controls, 
Goheen Realty & Insurance Limited ("Realty"), hold registration 
under the latter Statute as well as The Insurance Act, R.S.0. 1970, 
eee 224-. 

Under section 5 of The Mortgage Brokers Act "financial 
Becpousibility’ or “record ‘of’ past “conduct” are*matters that may be 
Eonsidered in the context of whether it is in the public interest 

to grant or continue registration. In determining if it was in the 
public interest to withdraw the exemption in section 34(2)5 of the 
Act, the Commission applied a similar standard in concluding that 
the exemption should be withdrawn, not only from Goheen personally, 
but from any person or company of which he is an officer, difecror®, 
member or shareholder including Realty, Yonge-Rosedale Developments 
Ltd., Covic Holdings Limited and Mudo Investments Ltd., all 
companies in which Goheen or his associates have a divect or 
indirect interest, providing that so long as Goheen holds 
registration as a "real estate broker", he will be permitted to 
arrange mortgages for clients through the financial institutions 
Mf out an section 34(1)3(49", . (49) “and “Ciii) of the Act, that 1s 
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banks, loan and trust companies and insurance companies. We 
brought our concerns as to Goheen's suitability for continued 
registration to those, direct ly responsible for the administration 
of the sister agencies with oversight over the regist ration: of 
"real estate brokers" and “insurance brokers". What follows is the 
basis fOr Our “Opinion. 


For a period of nearly twenty years, Goheen has been 
accepting money from friends and acquaintances for investment. 
Most recently he has received these funds in the name of the Allan 
R. Goheen Mortgage Fund (the "Fund") entering into a form of 
agreement with the investor, styled "Investment Agreement" (Exhibit 
C.1).Under this investment contract Goheen is the "Trustee"and the 
Investor “appoints the Trustee to invest along with other funds in 


mortgages the amount" invested. The trustee is given the widest 
latitude, subject to the statement of purpose above. The investor 
also receives a two page document (the "Letter") describing the 
Fund ‘and its objectives “(Exhibit C.2). The Letter**also descraiae 
how interest is computed and the payments to be made to Goheen as 
manager of the Fund. The Letter first sets out the purpose of the 


Fund in the following terms. 


"These are private funds of A.R. Goheen 
and his associates. They are invested in 
equities in Real Estate, which are ex— 
pected to produce a high yield as well as 
be secure. Management of the fund is 
provided by A.R. Goheen and may be 
contracted to Goheen Realty Limited." 


After noting that investments may be made in multiples of $1,000 .06 
(to a maximum of $50,000, except by special arrangement) which “may 
be withdrawn any time upon ninety days' notice" the document 
continues, 


“Vintenestiwis, paar ong eacn 
deposit as follows: Simple 
interest is calculated monthly 
on the aprincipal.,accountyat the 
rate of eight percent (8%) per 
annum and credited to interest 
accounts where it is accrued 
until the end.of ,eachsfuscal 
year, ,June,3Q0th;, Ihe net 
earning s,of,the. Fundsare. then 
cateu lated, ,andsfistyeper cent 
(50%) of these are also 
credited.as interest to.the 
interesty accounts... Payments 
will then. be.made for, the. total 
amount in each interest account 
by September 30th each year." 
(The other/502e0f@ nek. earnings 
is paid to Goheen as manager.) 


eter ttre Letter quotes} stdder tthetheadi ne 


NASSets , ebanking and Liabilities") 
Mortgages will be assets of 

A.R. Goheen in Trust, and will 

be so registered. Borrowings 

from the Bank may be added to 

the funds on deposit from time 

to time to temporarily finance 
purchases of mortgages..." 


Thembet ter states .the ‘investment’ policy -of “the \Fund; 


"Investments are to be made 
primarily through the purchase 
of second mortgages at discount 
in the Metropolitan Toronto and 
Oshawa Districts. Earnings 
will be realized through 
interest at the current rates, 
discounts and the reinvestment 
of payments as they are 
received. 


Changes may be made in these 
procedures or in the interest 
rates used for calculating 
credits to the interest 
accounts from time to time at 
the discretion of A.R. Goheen. 
| These may be necessitated by 
alteration in the current 
interest rates being paid on 
mortgages, or by other causes, 
such as Government regulation. 
In the case of a change in 
interest rates, one hundred and 
Ewe nty "G)20 )wrdiay.s:" notice? iw int 
be mailed to each (investor)." 


| To emphasize the nature of the investment, and the risk’ the 
_ investor is being asked to assume the Letter concludes, 


"Advantages include provision 
of management in the selection 
of mortgage investments, 
screening of mortgagors, 
collection of payments and 
aceountins) of/ipro fit sox) wv (Risk ors 
Minimized through expert 
Management and spread over many 
mortgage investments; and yet a 
substantral™ share of the pro fat 
is realized by each associate. 
Finally, Liquidity is provided 
im tinat,, ehould .cash be 
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required for any purpose, 
deposits may be withdrawn upon 
ninety idaysieewr tbenmnotices * 


The Commission staff became aware of the existence of 
the Fund as a result of enquiries made of them on behalf of the 
Fellowship Baptist Pension Fund in December, 1980. From this 
information there appeared to be unlawful trading in unqualified 
securities, a form of investment contract represented by the Fund 
certificates. (It was admitted by Goheen for the purposes of this 
hearing that he had been distributing these securities unlawfully, 
without obtaining the registration required by the Act and without 
filing a prospectus.) On December 12, 1980, the Commission 
instructed that an investigation be conducted pursuant to section 
ll of the Act and, as the result of the facts determined to that 
point in time indicating a short fall in the assets required to 
repay investors, including the September 30, 1980, interest 
payments, the Commission instructed that an application be brought 
in the Supreme Court of Ontario under section 17 of the Act for an 
order appointing Touche Ross Limited as receiver and manager of the 
Fund (the "Receiver"). The interim appointment by the Court of the 
Receiver on February 16 was confirmed by the Court on March 2, 
L9S1. 


The Receiver prepared an initial report dated March 16, 
1981 (the "Report"). On the basis of (1) the apparent 
mismanagement and misconduct evidenced by that Report, and (2) the 
terms of the Certificate and Letter, the Commission concluded that 
it was in the public interest to restrict the scope of Goheen's 
activities, and that any delay would be prejudicial to the public 
interest. Ex parte orders were issued on March 19, 1981, under 
sections 123 and 124 of the Act, firstly, prohibiting Goheen from 
trading further in Fund securities and, secondly, prohibiting 
Goheen from trading in mortgages by withdrawing from Goheen the 
exemption contained in section 34(2)5 of the Act. This hearing was 
convened for the purpose of determining whether the section 124 
order should be continued, varied or withdrawn. 


During the course of this hearing, it was conceded by 
Goheen that he had traded unlawfully in the investment contracts 
represented by the Fund certificates. He did not hold registration 
as required under the Act. He distributed the securities without 
attempting to file the required prospectuses. Goheen waived notice 
of hearing and the cease trading order issued under section 123 
directed to Goheen's dealings in Fund securities was made 
permanent. 


In addition to the Report, elaborated on through the 
evidence of Stephen Lewis Goschalk, C.A., its author, an agreed 
Statement of Facts was entered into evidence which included 
additional comments and explanations were made on behalf of Goheen 
concerning the Report and the Statement of Facts. Finally, we 
heard the sworn evidence of Goheen. The evidence of misconduct andl 
unfair dealing was confirmed. 
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As detailed above,-Goheen held himself out as receiving 
the funds in trust with the Certificate stating the funds were to 
be invested in mortgages. The Letter adds that investments will be 


made primarily in second mortgages. Without extensive 


investigation it would be difficult to establish the details of how 
the funds furnished by investors were used by Goheen. On the 
explanations offered to date by Goheen, those indicated in the 
Report and those given before us, any accounting for the funds made 
by Goheen was arbitrary and subject to the exigencies of the 
moment. None of the alleged Fund assets, the mortgages allocated 
in Goheen's accounting to the Fund, are registered in the Fund name 
as stipulated in the Letter. The mortgages, some 16 on the 
Receiver's list, are all in Goheen's name with no indication on 
their face that the Fund has any interest in them. They were 
traced through Goheen's records. The mortgages represent 
receivables of $449,941.65, with one unregistered mortgage from a 
J.J. Zurba, his brother-in-law, executed by Goheen under a power of 
attorney in his own favour, amounting to $248,238.02 of this 

total. A third mortgage listed as representing $13,170.25 was due 
in 1978, and is of little value since the first mortgagee has sold 
the property without any surplus for the third mortgagee with one 
of the two mortgagors being bankrupt. 


Goheen has made other allocations. Under the heading 
"Other Loans Receivable" the Receiver dealt with three of these. 
They total $89,885.96. Of this sum $69,815.35 is said to be owed 
by a J.E. and G.E. Clemenger with Goheen having waived interest 
payments and agreeing to accept $250 per month, an amount which 
would not cover the interest. $19,609.44 is shown as a loan to 
Allan R. Goheen/Rev. & Mrs. Pequengnat. This loan, it was 
explained, was made to enable Goheen to purchase a property, 
registerd in Goheen's name and occupied by the Rev. and Mrs. 
Pequengnat. Mr. Pequengnat, we understand, was a some time trustee 
of the Fellowship Baptist Pension Fund and salesman for Realty. The 
balance of $461.17 is represented by a promissory note on which no 
payments have been recorded since July, 1976. 


The Fund is said to have an equity interest in two 
parcels of real estate to which the Receiver assigned a net value 
of $16,806 in the Statement of the Funds' Affairs forming part of 
the Report. Titles to these properties have not been examined. 


The 66 recorded investors have principal amounting to 
$720,214.56 in the Fund and, as at February 15, 1981, were owed 
$78,317.72 in interest calculated at 8% on their investment. 

The largest investor by far is the Fellowship Baptist Pension Fund 
whose principal is recorded as $225,500. Goheen disputes the 
interest figure of $78,317.72 calculated by the Receiver as 
described above stating that no interest is payable unless the Fund 


€arns money. He feels that the current liability for interest, 
calculated as at June 30, 1980, and payable on September 30, 
remaining unpaid as at the latter date, was $41,174.54. It is also 


his evidence, with a variety of explanations, that the security 
assigned is adequate. 
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The Notes to the Statement of Affairs forming part of 
the Report show that the Fund now holds $195,000 in term deposits 
with a bank. The source of these funds is described in the 
following note, 


"Developments during the period 

February, 1981, to March 16, 

198 [a= 

- during the period of the 
Receivership a mortgage due 
from Yonge-Rosedale Develop- 
ments Limited was repaid. 


Part of the proceeds were used 
to repay the Bank of Nova 
Scotia for a term loan secured 
on this mortgage. The net 
proceeds passing to the Fund 
were $199,682.11. Other than 
this the Receiver has collected 
monthly mortgage and loan 
payments and kept mortgages 
payable current." 


This led the Commission to an examination of what proved 
to be a series of questionable transactions. Yonge-Rosedale 
Developments Limited ("Y.R.") is a company in which Goheen has a 
25% equity interest. It was formed for the purpose of developing a 
property on Yonge Street to provide, among other things >for ithe 
housing of senior citizens. This project has now commenced to move 
ahead after several set backs. Y.R. is retaining the ground floor 
commercial development while control of the senior citizens' 
accommodation located above is being assigned to a Baptist 
organization under a 99-year lease. While the repayment may have 
come from Y.R., representing money it received indirectly from Fund 
investors throughout the year, on Goheen's evidence the money had 
been passed through Realty. 


The> Weki Pprepet CF Vaccording ro Goheen's explanation, 
goes back to 1974 when the property was acquired by Y.R. with the 
Fund advancing $120,000 initially. There was a first mortgage back 
to the vendor of the property for $840,000. The project did not 
move forward immediately because of the City of Toronto's policy 


aimed at restricting development. The rents from existing tenants 
were insufficient to meet the obligations and Goheen had to find 
funds to fend off foreclosure and to pay taxes. In all, Goheen 


stated, some $306,000 was borrowed by Y.R. from the Fund. This 
money appears to have been loaned through Realty to Y.R. The 
recent advances enabled Y.R. to repay the money advanced. On 
Goheen's evidence the Fund had to look to him and Realty for 
repayment. At first Goheen stated he mortgaged his home to secure 
the loans to Realty. Later, when the loans became too large, 
Goheen used a power of attorney to execute a mortgage on the Zurba 
property to protect the loans through Realty. to*¥°\RA2"1t°1s* clear 
that Goheen put his Fund holders’ money at risk to protect his 
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personal interest in the Y.R. project under very questionable 
circumstances. The real security in the Zurba property isin 


question. It is undeveloped land which produces no income. The 
mortgage was not registered. 


Goheen seemed to have little, if any, appreciation of 
his responsibility as trustee under the agreement to the investors 
who trusted him to manage their money. He cloaks his stewardship 
in an ostentatious mantle of personal integrity at the same 
time apparently not recognizing the implications of diverting and 
appropriating these trust funds for his own benefit, particularly 
through Realty to the Y.R. project. He failed to erie ordinary 


integrity, prudence and judgement in his stewardship of the 
investors’ funds. 


It is our belief, on the evidence before us, that Goheen 
did not manage the Fund Ailey probity and in the best iapeweet of 
its investors. One might have expected standards higher than the 
bare minimum against which he fell short since he states that he 
had particular and special relationships with many of the investors 
including those relying on the Pension Fund. 


DATED at Toronto this 7th day of May, 1981. 


"Henry J. Knowles" "Harry S. Bray" 
PW.A. Simonton" "Stuart Thom" 
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CEASE TRADING ORDERS 
DUBUISSON EXPLORATIONS LIMITED 


The cease trading order dated November 16, 1977, and continued 
November 30, 1977, was rescinded May 13, 1981, the company being 
now up-to-date with its filings. 


ELECTRO-KNIT FABRICS (CANADA) LTD. 
STEREOSCOPICS INC. 


| Temporary cease trading order issued May 13, 1981, with respect 
to each company for failure to make statutory filings. Statutory 
hearings May 27, 1981, at 10.00 a.m. 


ELECTRO-KNIT FABRICS (CANADA) LTD. 


The cease trading order dated May 13, 1981, is rescinded May 
20, 1981, the company being now up-to-date with its filings. 


| 
| FILMFUND FINANCING CORPORATION 

UPON the Ontario Securities Commission (the "Commission”™), on 
May 4, 1981, having made a Temporary order pursuant to Section 

lj 2) of The Securities Act, 1978, S.0. 1978, c.47, as amended (the 
"Act"), suspending the registration of FILMFUND FINANCING 


CORPORATION ("Filmfund") as a Securities Dealer from and including 
Mey 4, 1981, to and including May 19, 1981; 


AND UPON the Commission, by Notice of Hearing dated May 5, 
1981, having scheduled a hearing pursuant to Section 26(1) of the 
‘Act for Tuesday, May 19, 1981, at 10:30 o'clock in the forenoon; 


J 





| AND UPON counsel for Filmfund having requested adjournment of 
‘the said hearing and consented to extension of the said Temporary 
‘Order to the new hearing date; 


IT IS ORDERED that: 


1. The said hearing is adjourned and shall be held on Friday the 
‘5th day of June, 1981, at 11:00 o'clock in the forenoon. 





2. The said Temporary order is extended and shall expire on the 


5th day of June 1981, unless further extended, varied or rescinded. 


t oy May, 1981 
“Henry J. Knowles” "Harry S. Bray 
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GALINEE MATTAGAMI MINES LIMITED 


The cease trading order dated September 20, 1976, and continued 
October 4, 1976, was rescinded May 15, 1981, the company being now 
up-to-date with its filings. 


INDIGO INTERNATIONAL & ASSOCIATES 
Temporary cease trading order issued May 15, 1981, for failure 
to make statutory filings. Statutory hearing May 29, 1981, at 
10.00 a.m. 
NEW AUGARITA PORCUPINE MINES LIMITED 
The cease trading order dated May 14, 1975, and continued May 


285, 1.975%" was rescinded May 15, 1981, the company being now 
up-to-date with its filings. 


SAN JUDAS MOLYBDENUM 
CORPORATION LIMITED 


The cease trading order dated August 30, 1976, and continued 


September 13, 19/76 was rescinded May 11, 1981, the company being 
now up-to-date with its filings. 
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S.O0. 1978, C.47, AND AMENDMENTS THERETO 
AND 
IN THE MATTER OF LONMED HOLDINGS LTD. 


ORDER 
(Section 123) 


UPON the request of counsel for LONMED HOLDINGS 
LTD. for an extension of a temporary cease-trading 
order issued May 6, 1981 pending clarification of that 
company's affairs; 


IT IS ORDERED pursuant to Section 123 of The 
Securities Act, 1978, S.0. 1978, c. 47, as amended, 
that the said Temporary Order be and the same is hereby 
made permanent pending further application from that 
company following clarification of its affairs. 


DATED at Toronto this 2lst day of May, 1981. 


Henry J. Knowles Harry S. Bray 


a2 
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IN THE MATTER OF THE SECURITIES ACT, 1978 
S.0. 1978, C.47, AND AMENDMENTS THERETO 


AND 


IN THE MATTER OF MEDLON SMALL BUSINESS 
DEVELOPMENT LIMITED 


ORDER 
CSection 123) 


UPON the request of counsel for MEDLON SMALL 
BUSINESS DEVELOPMENT LIMITED for an extension of a 
temporary cease-trading order issued May 6, 1981 
pending clarification of that company's affairs; 


IT IS ORDERED pursuant to Section 123 of The 
Securities Act, 1978, S.0. 1978, c. 47, as amended, 
that the said Temporary Order be and the same is hereby 
made permanent pending further application from that 
company following clarification of its affairs. 


DATED at Toronto this 2lst day of May, 1981. 


ee ASSASSINS 


Henry J. Knowles Harry S. Bray 


IN THE MATTER OF THE SECURITIES ACT, 1978 
S$.0. 1978, C€.47, AND AMENDMENTS THERETO 


x AND 


IN THE MATTER OF ARCTURUS SMALL BUSINESS 
DEVELOPMENT LIMITED 


ORDER 
(Section 123) 


UPON the request of counsel for ARCTURUS SMALL 
BUSINESS DEVELOPMENT LIMITED for an extension of a 
temporary cease-trading order issued May 6, 1981 
pending clarification of that company's affairs; 


IT IS ORDERED pursuant to Section 123 of The 
Securities Act, 1978, S.0. 1978, c. 47, as amended, 
that the said Temporary Order be and the same is hereby 
made permanent pending further application from that 
company following clarification of its affairs. 


DATED at Toronto this 2lst day of May, 1981. 





Henry J. Knowles Harry S. Bray 


22/May/81 54D 


22/May/81 





IN THE MATTER OF THE SECURITIES ACT, 1978 
S.0. 1978, C.47, AND AMENDMENTS THERETO 


AND 


IN THE MATTER OF ANTARES SMALL BUSINESS 
DEVELOPMENT LIMITED 


ORDER 
(Section 123) 


UPON the request of counsel for ANTARES SMALL 
BUSINESS DEVELOPMENT LIMITED for an extension of a 
temporary cease-trading order issued May 6, 1981 
pending clarification of that company's affairs; 


IT IS ORDERED pursuant to Section 123 of The 
Securities Act, 1978, S.0. 1978, c. 47, as amended, 
that the said Temporary Order be and the same is hereby 
made permanent pending further application from that 
company following clarification of its affairs. 


DATED at Toronto this 21st day of May, 1981. 





Henry J. Knowles Harry S. Bray 





EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in 
the column "Transaction and Ownership Symbol" to indicate the nature of 
ownership i.e., direct or indirect. Similarly the character of transactions 
is indicated provided the transactions are other than a purchase or sale. 
(See guide to symbols below): 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 

oe - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 

"Dp" - Director of principal reporting issuer. 

Dig - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 

a at - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 

roe - Senior Officer of principal reporting issuer. 

oe Oot - Senior Officer of an issuer or a reporting issuer which is 


an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 


No Symbol - Securities are beneficially owned directly. 


Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale “M" - internal 

a - bequest or inheritance SOF - qualifying shares 

+ tag —- compensation Re - redeemed (called, Matured) 
"EE" - exchange or conversion a et - stock dividend 

er ~- exercise of rights, etc. so - stock split 

"G" = gift ak - exercise of option 

FIR? - initial report hae - distribution 


*Returned for recon 


ciliation purposes. 
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TAKE@-OVER BIDS, ISSUER BIDS 


AMALTA OILS & MINERALS LTD. 
PARAMOUNT LIFE INSURANCE COMPANY 
HANEN INVESTMENTS LTD. 

(OFFEROR) 


AMIC MORTGAGE INVESTMENT CORPORATION 
(OFFE REE) 


AMENDED OFFER 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
(OFFEROR) 

NIMROD RESOURCES LTD. 
(OF FE REE) 

CONWEST EXPLORATION COMPANY LIMITED 
(OFFEROR) 

INTERNATIONAL MOGUL MINES LIMITED 
(OFFE REE) 

MONTEVILLA HOLDINGS LIMITED 
(OFFEROR) 

DUSTBANE ENTERPRISES LIMITED 
(OFFE REE) 

NU-WEST GROUP LIMITED 
(OFFEROR) 

CALGARY POWER LTD. 
(OFFE REE ) 

TERRA MINING AND EXPLORATION LIMITED 


(OFFEROR) 


DUKE MINING LTD. 
(OF FE REE) 


NOTICE OF INTENTION - FORM 35 - PEOPLES JEWELLERS 
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CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
Oy INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

‘g REPORT OF MATERIAL CHANGE (FORM 27) 


ABACUS CITIES LTD. 

See TiBbI-PRICE INC. 

ACKLANDS LIMITED 

ACROFUND LTD. 

ADVOCATE MINES LIMITED 

AFTON MINES LIMITED 

AGF JAPAN FUND LIMITED 

AGF MANAGEMENT LIMITED 

ALBANY OIL & GAS LIMITED 

ALBERTA ENERGY COMPANY LTD. 

ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINUM LIMITED 

ALGOMA CENTRAL RAILWAY 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALLIED CHEMICAL CORPORATION 

AMAX INC. 

AMCAN INDUSTRIES CORPORATION 

AMERICAN EXPRESS COMPANY 

AMERICAN LEDUC PETROLEUMS LIMITED 
AMTELECOM INC. 

ANGLO ENERGY LIMITED 

ARCHEAN OIL LIMITED 

ARGUS CORPORATION LIMITED 

ASAMERA INC. 

ASBESTOS CORPORATION LIMITED 

ASH TEMPLE LIMITED 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
AURELIAN SMALL BUSINESS DEVELOPERS LTD. 
AUTOMOTIVE HARDWARE LIMITED 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANNER FUND 

BARNWELL INDUSTRIES INC. 

BASIC RESOURCES INTERNATIONAL S.A. 
BATON BROADCASTING INCORPORATED 
BELLE-AIRE RESOURCE EXPLORATIONS LIMITED 
BETHLEHEM COPPER CORPORATION 

BIG LONG LAC GOLD MINING COMPANY LIMITED 
BLACK CLIFF MINES LIMITED 

BLACKWOOD HODGE (CANADA) LIMITED 
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BLUESKY OIL & GAS LTD. 

BOMAC BATTEN LIMITED 

BOMBARDIER INC. 

BONANZA OIL & GAS LTD. 

BOOTS DRUG STORE (CANADA) LTD. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 

BRAMALEA LIMITED 

BRAMINCO MINES LIMITED 

BRASCAN LIMITED 

BREAD-MAN INTERNATIONAL INC. 

BRENDA MINES LIMITED 

BRITISH AMERICAN BANK NOTE INC. 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 
BRITISH PETROLEUM COMPANY LIMITED 

BUDD CANADA INC. 

C & C YACHTS LIMPETED 

CL INDUSTRIES INC. 

I F INCOME FUND 

C-I-L INC. 

CABOT TRUST COMPANY 

CADILLAC FAIRVIEW CORPORATION LIMITED, THE 
CAE INDUSTRIES LTD. 

CALGARY POWER LTD. 

CALVERT-DALE ESTATES LIMITED 

CAMCHIB RESOURCES INC. 

CAMEL OIL & GAS LTD. 

CAMFLO MINES LTD. 

CAMINDEX MINES LIMITED 

CAMPBELL RED LAKE MINES LIMITED 

CAMPEAU CORPORATION 

CANADA CEMENT LAFARGE LTD. 

CANADA DEVELOPMENT CORPORATION 

CANADA NORTHWEST LAND LIMITED 

CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADIAN ANAESTHETISTS' MUTUAL ACCUMULATING FUND LIMITED 
CANADIAN ARROW MINES LIMITED 

CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 
CANADIAN DOMINION LEASING CORPORATION LIMITED 


CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 


FOREMOST LTD. 

GENERAL INVESTMENTS LIMITED 
IMPERIAL BANK OF COMMERCE 
INVESTMENT FUND, LTD. 
KEELEY MINES LIMITED 
LENCOURT MINES LIMITED 
MANOIR INDUSTRIES LIMITED 
NATURAL RESOURCES LIMITED 
OCCIDENTAL PETROLEUM LTD. 
PACIFIC ENTERPRISES LIMITED 
PACIFIC LIMITED 

TIRE CORPORATION LIMITED 


CANE CONSOLIDATED EXPLORATIONS LIMITED 
CANUSA ENERGY LTD. 

CANWEST FINANCIAL HOLDINGS LIMITED 
CAPITAL CABLE TV LTD. 

CARBREW EXPLORATIONS LIMITED 
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CARMA DEVELOPERS LTD. 

CARTIER RESOURCES INC. 

CELANESE CANADA INC. 

CENTRAL TRUST COMPANY 

CHANCELLOR ENERGY RESOURCES INC. 
CHARRIOT RESOURCES LTD. 

CHEROKEE RESOURCES LIMITED 
CHESBAR RESOURCES INC. 

CHIBOUG COPPER CORPORATION LIMITED 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CINCINNATI RESOURCES INC. 

CLAVOS PORCUPINE MINES LIMITED 
COBALT PROVINCIAL MINING COMPANY LTD. 
COCHRANE-DUNLOP LIMITED 

COLOR YOUR WORLD, INC. 

COMAC COMMUNICATIONS LIMITED 
COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMPUTEL SYSTEMS LTD. 

COMSTOCK KENO MINES LTD. 
CONDUITS-AMHERST LIMITED 
CONSOLIDATED BATHURST INC. 
CONSOLIDATED PIPE LINES COMPANY 
CONSUMERS GLASS COMPANY LIMITED 
CONWEST EXPLORATION COMPANY LIMITED 
COSEKA RESOURCES LIMITED 
CRESTBROOK FOREST INDUSTRIES LTD. 
CROWN LIFE INSURANCE COMPANY 
CUNDILL VALUE FUND LTD. 

CYPRUS ANVIL MINING CORPORATION 
CZAR RESOURCES LTD. 

DALCO PETROLEUM LTD. 

DAON DEVELOPMENT CORPORATION 
DATALINE SYSTEMS LIMITED 
DATATECH SYSTEMS LTD. 

DELTA BENCO LIMITED 

DENISON MINES LTD. 

DICKENSON MINES LTD. 

DOFASCO INC. 

DOME MINES LIMITED 

DOME PETROLEUM LIMITED 

DOMEQUITY GROWTH & CALGARY LTD. 
DOMINION CITRUS & DRUGS LTD. 
DOMINION DAIRIES LIMITED 
DOMINION STORES LIMITED 

DOMTAR INC. 

DRATS 

DRUMMOND, MCCALL INC. 

DUBUISSON EXPLORATIONS LIMITED 
DUPONT CANADA INC. 

DYNAMAR ENERGY LIMITED 

EAGLET MINES LIMITED 

ECHO BAY MINES LTD. 

ECONOMIC INVESTMENT TRUST LTD. 
BeSTI KODU INC. 

EGO RESOURCES LIMITED 
ELECTROHOME LIMITED 

EMCO LIMITED 
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ENERGY & PRECIOUS METALS INC. 

ETHYL CORPORATION 

FEDERAL INDUSTRIES LIMITED 

FEDERAL PIONEER LIMITED 

FIDEGEITY TRUSS COMPANY) ..HE 

FINNING TRACTOR & EQUIPMENT COMPANY LIMITED 
FIRECO SALES LIMITED 

FIRST CiTyY FINANCEAL| CORPORATION GTD. 
FIRS POCiITyY “PRUST. COMPANY 

FLAMINGO OILS LIMITED 

FOLLANSBEE RED LAKE GOLD MINES LIMITED 
FRANCANA OIL & GAS LTD. 

G.E.F. MANAGEMENT LIMITED 

GALINEE MATTAGAMI MINES LIMITED 
GALTACO INC. 

GASCOME OILS I?fD. 

GATEFORD MINES LIMITED 

GAZ METROPOLITAN, INC. 

GENENERGY RESOURCES LTD. 

GENERAL AMERICAN PROPERTIES INC. 
GENERAL HYDROCARBONS LIMITED 

GENERAL WIRE & CABLE CO. LTD. 
GENSTAR LIMITED 

GESCO DISTRIBUTING LTD. 

GETTY OIL COMPANY 

GIANT YELLOWKNIFE MINES LIMITED 
GLENCAIR RESOURCES INC. 

GOLDALE INVESTMENTS LIMITED 

GOLDEN HARKER EXPLORATIONS LIMITED 
GOODYEAR CANADA INC. 

GOTAAS-LARSEN SHIPPING CORPORATION 
GRANDUC MINES, LIMITED 

GRASSET LAKE MINES LIMITED 

GREAT NORTHERN FINANCIAL CORPORATION 
GREAT WEST STEEL INDUSTRIES LTD. 
GREY GOOSE CORPORATION LIMITED 
GUARANTY TRUST COMPANY OF CANADA 
GUARDIAN CAPITAL GROUP LIMITED 

GULCH RESOURCES LTD. 

GULF CANADA LIMITED 

Hw PAULIN: (&..CO..,, LLMLTED 

HALEY INDUSTRIES LIMITED 

HALLIBURTON COMPANY 

HARLEQUIN ENTERPRISES LIMITED 

HARVEY WOODS LIMITED 

HATLEIGH CORPORATION 

HAWKER SIDDELEY CANADA INC. 

HERITAGE GROUP INC., THE 

HIRAM WALKER-CONSUMERS HOME LTD. 
HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY OIL AND GAS COMPANY LIMITED 
HUNTER DOUGLAS N.V. 

HUSK YO Lao. 

I.U. INTERNATIONAL CORPORATION 
IMPERIAL OIL LIMITED 

INCO LIMITED 

INDAL LIMITED 
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INLAND NATURAL GAS CO. LTD. 
INTER-CITY GAS CORPORATION 
INTERNATIONAL MOGUL MINES LIMITED 
INTERNATIONAL THOMSON ORGANISATION LIMITED 
INVESTORS GROUP, THE 

INVESTORS GROWTH FUND OF CANADA LTD. 
IRVCO RESOURCES LTD. 

IRWIN TOY LIMITED 

ISLE DIEU MATTAGAMI MINES LIMITED 
LVACO. INC. 

J-Q RESOURCES INC. 

JANNOCK LIMITED 

JOREX LIMITED 

K-TEL INTERNATIONAL, INC. 

KAM-KOTIA MINES LIMITED 

Ror RETE. INC. 

KELSEY-HAYES CANADA LIMITED 
KERR-MCGEE CORPORATION 

LA LUZ MINES LIMITED 

LACANA MINING CORPORATION 

LAIDLAW TRANSPORTATION LIMITED 

LAKE SHORE MINES LIMITED 

LAST CHASE, THE 

LAWSON & JONES LIMITED 

LEIGH INSTRUMENTS LIMITED 

LES MINES EST-MALARTIC LTEE 

LES TERRAINS AURIFERES MALARTIC (QUEBEC) LIMITED 
LITTLE LONG LAC GOLD MINES LIMITED 
LOBLAWS LIMITED 

LOUISBURG PROPERTY HOLDINGS LIMITED 
LOUISIANA LAND AND EXPLORATION COMPANY, THE 
LUMONICS INC. 

M & M PORCUPINE GOLD MINES LIMITED 

M W RESOURCES LIMITED 

MACFIE RESOURCES INC. 

MACKENZIE FINANCIAL CORPORATION 
MACLAREN POWER & PAPER COMPANY 
MACLEAN-HUNTER LIMITED 

MacMILLAN BLOEDEL LIMITED 

MADELEINE MINES LTD. 

MAGELLAN PETROLEUM CORPORATION 

MAPLE LEAF GARDENS, LIMITED 

MAPLE LEAF MILLS LIMITED 

MAPLEX MANAGEMENT & HOLDINGS LIMITED 
MARITIME TELEGRAPH & TELEPHONE CO. LTD. 
MARKS WORK WEARHOUSE LTD. 

MARSHALL BOSTON IRON MINES LTD. 
MASSEY-FERGUSON LIMITED 

McDONALD'S CORPORATION 

McINTYRE MINES LIMITED 

MEDINA ENERGY RESOURCES CORPORATION 
MERGED MINING ENTERPRISES LIMITED 
MERLAND EXPLORATIONS LIMITED 

MESTON LAKE RESOURCES INC. 
METROPOLITAN STORES OF CANADA LIMITED 
MICC INVESTMENTS LIMITED 

MITEL CORPORATION 
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MONTREAL TRUST COMPANY 

MOORE CORPORATION LIMITED 

MOTORCADE INDUSTRIES LIMITED 

MOUNT WRIGHT IRON MINES COMPANY LIMITED 
MOUNTAIN STATES RESOURCES LTD. 
MUNICIPAL SAVINGS & LOAN CORPORATION 
N-S.R. RESOURCES INC. 

NASHUA CORPORATION 

NATIONAL HEES ENTERPRISES LIMITED 
NATIONAL IRRON RESOURCES LIMITED 
NATIONAL PETROLEUM CORPORATION LIMITED 
NATIONAL RESOURCE EXPLORATION PROGRAM - 1980 
NATIONAL SEA PRODUCTS LIMITED 

NEVER TRUST AN HONEST THIEF 

NEW BIDLAMAQUE GOLD MINES LTD. 

NEWe BRUNSWICK | TELEPHONE CO”. LID. ). THE 
NEWFIELD MINES LIMITED 

NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NICKEL OFFSETS LIMITED 

NOBLE MINES & OILS LTD. 

NOMA INDUSTRIES LIMITED 

NORANDA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORMICK PERRON, INC. 

NORTH AMERICAN COMBUSTION TECHNOLOGY CORPORATION 
NORTH CANADIAN OILS LIMITED 

NORTHERN TELECOM LIMITED 

NORTHGATE EXPLORATION LIMITED 
NORTHSTAR RESOURCES LTD. 

NORTHWEST SPORTS ENTERPRISES LTD. 
NORTHWESTERN UTILITIES LIMITED 

NOVA, AN ALBERTA CORPORATION 

NU-WEST GROUP LIMITED 

NUINSCO RESOURCES LTD. 

NUMAC OIL & GAS LTD. 

OVE LTD. 

OAKWOOD PETROLEUMS LTD. 

OCEANIC IRON ORE OF CANADA LIMITED 
OCELOT INDUSTRIES LIMITED 

OFFSET OIL & GAS RESOURCES LTD. 
OKANAGAN HELICOPTERS LTD. 

OMEGA HYDROCARBONS LTD. 

ONYX PETROLEUM EXPLORATION COMPANY LTD. 
ORELOCK EXPLORATIONS LIMITED 

OSISKO LAKE MINES LIMITED 

PACIFIC. NORTHERN. GAS LTD: 

PAGE PETROLEUM LTD. 

PAGEBROOK - BLOOR PARTNERSHIP 
PAGEBROOK GULF STREET PARTNERSHIP 
PAGEBROOK MULTIHOLDINGS PARTNERSHIP 
PAGEBROOK-PEEL II PARTNERSHIP 
PAGEBROOK-PEEL PROPERTIES PARTNERSHIP 
PAMOUR PORCUPINE MINES LIMITED 

PAN MACKENZIE PETROLEUMS LIMITED 
PANCANADIAN PETROLEUM LTD. 

PANHANDLE EASTERN PIPE LINE COMPANY 
PATINO; «Nav. 
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PENN WEST PETROLEUM LTD. 

PENNANT RESOURCES LIMITED 

PEOPLES JEWELLERS LIMITED 

PETRO-SUN INC. 

PETROFINA INC. 

PETROL OIL & GAS COMPANY LIMITED, THE 
PETROLINE EXPLORERS INC. 

PETROTECH, INC. 

PHILLIPS CABLES LIMITED 

PHOENIX CANADA OIL COMPANY LIMITED 
PLACE GAS & OIL COMPANY LIMITED 
PLACER DEVELOPMENT LIMITED 

POLYSAR LIMITED 

POWER CORPORATION OF CANADA 

PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PROTO EXPLORATIONS & HOLDINGS INC. 
PROVIGO INC. 

PRUDENTIAL GROWTH FUND CANADA LTD. 
PRUDENTIAL INCOME FUND OF CANADA 
PYX EXPLORATIONS LTD. 

BEM.G. HOLDINGS INC. 

QCTV LTD. 

QUASAR PETROLEUM LTD. 

QUEBEC STURGEON RIVER MINES LIMITED 
Pei. CRAIN INC. 

RANGER OIL LIMITED 

REALCAP HOLDINGS LIMITED 

REDLAW INDUSTRIES INC. 

REDPATH INDUSTRIES LIMITED 

REED STENHOUSE COMPANIES LIMITED 
REITMAN'S (CANADA) LIMITED 

REPUBLIC ORES & MINING CORPORATION LIMITED 
REVENUE PROPERTIES COMPANY LIMITED 
REYNOLDS ALUMINUM COMPANY OF CANADA LTD. 
RIDEAU HEIGHTS APARTMENTS TRUST 

RIO ALGOM LIMITED 

RIO ALTO EXPLORATION LTD. 

ROGERS CABLESYSTEMS INC. 

RONNOCO GOLD MINES, LIMITED 

ROSE GOLD MINING COMPANY, LIMITED 
ROXMARK MINES LIMITED 

ROYAL TRUST "A" FUND 

ROYAL TRUST "B" FUND 

ROYAL TRUST "C" FUND 

ROYAL TRUST "E" FUND 

ROYAL TRUST "M" FUND 

RUPERTSLAND RESOURCES CO. LTD. 

SAN JUDAS MOLYBDENUM CORPORATION LIMITED 
SAVINGS AND INVESTMENT TRUST H FUND 
SCEPTRE RESOURCES LIMITED 
SCOTIAFUND 

SCOTTISH & YORK HOLDINGS LIMITED 
SCURRY-RAINBOW OILS LIMITED 

SEAGRAM COMPANY LTD., THE 

SEAWARD RESOURCES LTD. 

SELKIRK COMMUNICATIONS LIMITED 

SHAW INDUSTRIES LTD. 
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SHAWNEE PETROLEUMS LIMITED 

SHELL CANADA LIMITED 

SHELL OIL COMPANY 

SHELTER HYDROCARBONS LIMITED 

SIGMA MINES (QUEBEC) LIMITED 
SILVERSIDE RESOURCES INC. 

SKYE RESOURCES LTD. 

SPAR AEROSPACE LIMITED 

SPINDLE TOP ENERGY & RESOURCES INC. 
SPRUCE FALLS POWER AND PAPER COMPANY, LIMITED 
ST. JOE MINERALS CORPORATION 

ST. LAWRENCE CEMENT INC. 

STANDARD BRANDS INCORPORATED 
STANDARD INDUSTRIES LTD. 

STANDARD TRUSTCO LIMITED 

STRATHCONA RESOURCE INDUSTRIES LTD. 
SULLIVAN MINING GROUP LTD. 

SULPETRO LIMITED 

SUMTRA DIVERSIFIED INC. 

SUNCOR INC. 

SUPERIOR ACCEPTANCE CORPORATION LIMITED 
SUPERPACK CORPORATION LIMITED 
SURPASS CHEMICALS LIMITED 

T D REALTY INVESTMENTS 

TARA EXPLORATION AND DEVELOPMENT COMPANY LIMITED 
TECK CORPORATION 

TECTONIC ENERGY CORPORATION 

TELEDYNE CANADA LIMITED 

TENNECO INC. 

TEX-SOL EXPLORATIONS LIMITED 

TEXAS INTERNATIONAL COMPANY 

THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED 
THOMAS NATIONWIDE TRANSPORT LIMITED 
THOMSON NEWSPAPERS LIMITED 

TIMKEN COMPANY, THE 

TOROMONT INDUSTRIES LTD. 

TORONTO SUN PUBLISHING CORPORATION, THE 
TORSTAR CORPORATION 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TRANS-WESTERN EXPLORATION, INC. 
TRANSCANADA PIPELINES LIMITED 
TRANSPACIFIC ASBESTOS INC. 

TRIMAC LIMITED 

TRINITY RESOURCES LTD. 

TRIZEC CORPORATION LTD. 

TURBO RESOURCES LIMITED 

TWIN RICHFIELD OILS LTD. 

TYRANITE MINES, LIMITED 

Oo Bie Pe EN Cus 

ULTRAMAR COMPANY LIMITED 

UNICORP FINANCIAL CORPORATION 

UNION GAS LIMITED 

UNION OIL COMPANY OF CANADA LIMITED 
UNITED CANADIAN SHARES LIMITED 
UNITED CANSO OIL & GAS LTD. 

UNITED CORPORATIONS LIMITED 

UNITED SISCOE MINES INC. 
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SaerteD TIRE & RUBBER CO. LIMITED 
VETINA ENERGY RESOURCES LTD. 

VOYAGER EXPLORATIONS LIMITED 

WAINOCO 77 CANADA 

WAINOCO 78 CANADA 

WAINOCO 79 CANADA 

WAINOCO 80 CANADA 

WAINOCO OIL CORPORATION 

WAJAX LIMITED 

WALDEC OF CANADA LIMITED 

WALL & REDEKOP CORPORATION 

WARDAIR INTERNATIONAL LTD. 

WARREN EXPLORATIONS LIMITED 

WCI CANADA LIMITED 

WELDWOOD OF CANADA LIMITED 

WESTFIELD MINERALS LIMITED 

WESTGROWTH PETROLEUMS LTD. 

WESTMILLS CARPETS LIMITED 

WHIM CREEK CONSOLIDATED N.L. 

WHITE STAR COPPER MINES LIMITED 
WILSHIRE ENERGY RESOURCES INC. 
WILSHIRE OIL COMPANY OF TEXAS 

WINWEST OIL & MINING LIMITED 
WOOD-CROESUS GOLD MINES LIMITED 
WORLDWIDE ENERGY CORPORATION 
WRIGHT-HARGREAVES MINES LIMITED 

YORK RUSSEL INC. 

YVANEX DEVELOPMENTS LIMITED 

ZAHAVY MINES LIMITED 

AMAX OF CANADA LIMITED 

AMIC MORTGAGE INVESTMENT CORPORATION 
ASHLAND OIL INC. 

BARRICK PETROLEUM CORPORATION 

BC CENTRAL CREDIT UNION 

BELL KNIT INDUSTRIES LTD. 

BELL MOLYBDENUM MINES LTD. 

BUCKINGHAM INTERNATIONAL HOLDINGS LTD. 
CAISSE DE DEPOT ET PLACEMENT DU QUEBEC 
CANADIAN TIRE ACCEPTANCE LIMITED 
CANATOM INC. 

CLARK OIL & REFINING CORPORATION 
CONOCO INC. 

COPPER GIANT MINING CORPORATION LIMITED 
FIDELITY TRUSTCO LIMITED 

THE GUARANTEE COMPANY OF NORTH AMERICA 
LES MINES D'OR THOMSOON-BOUSQUET LTEE 
MANNVILLE OIL & GAS LTD. 

McCONNELL GRAIG CAPITAL ADVISOR LTD. 
McLEAN BUDDEN BALANCED FUND 

NATIONAL KINNEY CORP. 

NEW CINCH URANIUM LTD. 

NEW QUEBEC MINING & EXPLORATION LTD. 
NEW UNGAVA COPPER CORPORATION LIMITED 
NORTH AMERICAN PHILIPS CORPORATION 
O'LEARY MALARTIC MINES LTD. 

ORION CAPITAL CORPORATION 

PANARCTIC OILS LTD. 
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PRUDENTIAL STEEL LTD. 

PUBLIC FUEL TRANSMISSION SYSTEMS LIMITED 
ROYAL TRUST "R" FUND 

S & K PETROLEUM LIMITED 

SAVANNA RESOURCES LTD. 

SILVER EUREKA CORPORATION 

SILVERSTACK MINES LTD. 

SPACE TUBE PACKAGING INDUSTRIES LIMITED 
TANDY CORPORATION 

T.D. REALTY INVESTMENTS 

TRIO-ARCHEAN DEVELOPMENTS INC. 

WATERLOO MANUFACTURING COMPANY LIMITED 


rOHAAPraAAArA Ss 
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NEW ISSUE AND SECONDARY FINANCING 


ALL-CANADIAN REVENUE GROWTH FUND 


Receipt issued May 7, 1981 for final prospectus dated May 5, 
1981, qualifying mutual fund shares to be offered at net asset 
value plus a sales charge. 


Distributors: Registered Securities Dealers 


BBC-RI SERVICES LTD. 


Final Receipt issued May 5, 1981 for final prospectus dated 
April 28, 1981 qualifying medium term notes, in maturies ranging 
from one to ten years from the date of issue of each note. The 
notes are guaranteed by BBC Realty Investors. Rates on 
application. The notes are offered by a selling group consisting 
of a Canadian Chartered Bank and investment dealers, who may act as 
agents or principals. 


“Manager of Selling Group - A. E. Ames & Co. Limited 


CANADA CUMULATIVE FUND 


| Final receipt issued May 7, 1981 for prospectus dated April 28, 
(1981 qualifying for sale shares in an open-end investment trust, at 
net asset value per share plus a distribution fee. 


Distributor: Bolton, Tremblay Inc., authorized representatives and 
certain investment dealers and stockbrokers. 


| DORSET RESOURCES LTD. 
| f 
Final Receipt issued May 6, 1981 for the prospectus dated April 
(29, 1981, offering 20,000,000 Units, each Unit consisting of One 


Common Share and one Share Purchase Warrant. 
Agent: F. H. Deacon, Hodgson Inc. 
Promoter: Northstar Resources Ltd. 

EATON BAY COMMONWEALTH FUND LTD. 


| Final receipt issued May 6, 1981 for the prospectus dated April 
(16, 1981 offering mutual fund shares at net asset value. 


| A Summary Statement was filed concurrently with the prospectus 
}dated April 16, 1981. 


| 
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EATON BAY DIVIDEND FUND LTD. 


Final Receipt issued May 15, 1981 for the prospectus dated 
April 30, 1981, offering mutual fund shares at net asset value. 


A Summary Statement was filed concurrently with the prospectus 
dated April. 30 ,.t9s6t-. 


Promoter: Eaton Bay Financial Services Limited 
EATON BAY GROWTH FUND LTD. 


Final Receipt issued May 6, 1981 for the prospectus dated April 
16, 1981 offering mutual fund shares at net asset value. 


A Summary Statement was filed concurrently with the prospectus 
dated April 16, 1981. 


Promoter: Eaton Bay Financial Services Limited 
EATON BAY INCOME FUND 


Final Receipt issued May 15th, 1981 for the prospectus dated 
April 30, 1981, offering mutual fund securities at net asset value. 


A Summary Statement was filed concurrently with the prospectus 
dated April 30, 1981. 


Manager: Eaton Bay Funds Management Limited 


EATON BAY INTERNATIONAL FUND LTD. 


Final receipt issued May 6, 1981 for the prospectus dated April 
16, 1981 offering mutual fund shares at net asset value. 


A Summary Statement was filed concurrently with the prospectus 
dated April 16, 1981. 


Promoter: Eaton Bay Financial Services Limited 
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EATON BAY VIKING FUND LIMITED 


Final Receipt issued May 15, 1981 for the prospectus dated 
April 30, 1981, offering mutual fund shares at net asset value. 


A Summary Statement was filed concurrently with the prospectus 
dated April 30, 1981. 


Manager: Eaton Bay Funds Management Limited 


GUARANTY TRUST INVESTORS FUND 
(THE EQUITY SECTION) 


Final receipt issued May 15th, 1981 for a prospectus dated 
April 30, 1981 qualifying for sale in Ontario, at net asset value, 
mutual fund trust units of the Fund. ' 


Manager/Distributor: Guaranty Trust Company of Canada 


GUARANTY TRUST INVESTORS FUND 
(THE INCOME SECTION) 


Final receipt issued May 15, 1981 for a prospectus dated April 
30, 1981, qualifying for sale in Ontario, at net asset value, 
mutual fund trust units of the Fund. 
Manager/Distributor: Guaranty Trust Company of Canada 
GUARANTY TRUST MORTGAGE FUND 
Final Receipt issued May 15, 1981 for a prospectus dated April 
30, 1981, qualifying for sale in Ontario, at net asset value, 


Mutual fund trust units of the Fund. 


Manager/Distributor: Guaranty Trust Company of Canada 
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INTERNATIONAL GROWTH FUND 


Receipt issued May 7, 1981 for final prospectus dated May 5, 
1981, qualifying mutual fund shares to be offered at net asset 
value plus a sales charge. 


Distributors: Registered Securities Dealers 
INVESTORS BOND FUND 


Final Receipt issued May 6, 1981 for prospectus dated April 30, 
1981 qualifying Mutual Fund units to be offered at the net asset 
value plus a sales commission. 


Distributor: Investors Syndicate Limited, 
Les Services Investors, 
Limitee (In Quebec). 


INVESTORS MORTGAGE FUND 


Final receipt issued May 8, 1981 for a prospectus dated April 
30, 1981 qualifying for sale in Ontario of mutual fund trust units 
of the Company at net asset value plus a sales commission. 


Manager: Investors Syndicate Realty Limited 
Principal Distributor: Investors Syndicate Limited 


INVESTORS RETIREMENT MUTUAL FUND 


Final receipt issued May 6, 1981 for Prospectus dated April 30, 
1981 qualifying Mutual Fund units to be offered at the net asset 
value plus a sales commission. 


Distributor: Investors Syndicate Limited, 
Les Services Investors Limitee 
(in Quebec). 


KAPUSKASING RESOURCES LTD. 


Final receipt issued May 8, 1981 for prospectus dated May l, 
1981 qualifying for sale in Ontario 1,000,000 underwritten common 
shares at 40¢ per share to net the company 20¢ per share before 
issue expenses. There will also be a secondary offering of 390,000 
common shares none of the proceeds of which will accrue to the 
company. 


Promoters: H. G. Harper 
Aree eye is ae 
Underwriters: Norwich Investments Limited 
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JOHN LABATT LIMITED 


Final receipt was issued May 13, 1981 for a final prospectus 
dated May 13, 1981 of John Labatt Limited qualifying for sale in 
Ontario at par $47,000,000 11% Convertible Subordinated Debentures 
(unsecured) maturing June 1, 2001 to net the Corporation 
$46,060,000 before deducting expenses of issue. 


Underwriters: Wood Gundy Limited 
A. E. Ames & Co. Limited 
Dominion Securities Limited 
Midland Doherty Limited 


LANDMARK GROWTH FUND LIMITED 


Final receipt issued May 19, 1981, for prospectus dated March 
31, 1981 qualifying Class A non-voting shares for sale, at their 
net asset value. 


Distributor: Westmark Investment Counsel Limited 
NORTHSTAR RESOURCES LTD. 


Final Receipt issued May 19, 1981 for a prospectus dated May 
13, 1981 qualifying for sale 500,000 10% Cumulative Redeemable 
Convertible First Preferred Shares, Series A (par value $10.) at a 
price of $10 per share to net the company $4,762,500 before 
deduction of the expenses of the issue. 


Promoters: J. A. Hagg 

| R. W. Switzer 
M. Kanovsky 
Travacon Limited 
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ROYAL TRUST “E* FUND 


Receipt issued May 8, 1981 for final prospectus dated April 30, 
1981 qualifying mutual fund units to be offered at net asset value. 


Distributor: The Royal Trust Company 
ROYAL TRUST "M”" FUND 


Receipt issued May 8, 1981 for final prospectus dated April 30, 
1981 qualifying mutual fund units to be offered at net asset value. 


Distributor: The Royal Trust Comapny 


ROYAL TRUST MANAGED FUNDS 
VA"; *°B SAND? °Gs FUNDS 


Receipt issued May 8, 1981 for final prospectus dated April 30, 
1981 qualifying mutual fund units to be offered at net asset value. 


Distributor: The Royal Trust Company 
SAVINGS AND INVESTMENT TRUST H FUND 


Final receipt issued May 11, 1981 for a prospectus dated April 
30, 1981 qualifying for sale in Ontario mutual fund trust units of 
the Company at their net asset value plus a sales commission. 


Manager/Custodian: Savings and Investment Trust 
Distributors: Savings and Investment Services Ltd. and 
Savings and Investment Trust. 


SCOTIAFUND 


Final Receipt issued May 6, 1981 for a prospectus dated April 
29, 1981 qualifying for sale in Ontario mutual fund trust “shares” 
of the Company at net asset value plus an acquisition charge. 


Manager: Scotiafund Financial Services Ltd. 
Principal Distributor: The Manager, 
through a Canadian Chartered Bank. 


SCOTIAFUND MORTGAGE & INCOME TRUST 
Final receipt issued May 6, 1981 for a prospectus dated April 
29, 1981 qualifying for sale in Ontario mutual fund trust units at 
net asset value plus an acquisition charge. 
Manager: Scotiafund Financial Services Ltd. 


Principal Distributor: The Manager, 
through a Canadian chartered bank. 
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SHADOWFAX RESOURCES LTD. 


Final receipt issued May 14, 1981 for a prospectus dated May 
13, 1981 qualifying for sale in Ontario 600,000 common shares 
(without nominal or par value) at a price of $1.00 per share, to 
net the company $540,000 before deducting expenses of issue. 


Promoters: Elliott Bruce Rosenberg 
Elliot Aubrey Lewis 
Underwriter: Yorkton Securities Inc. 


T.T.Y PARAMOUNT PARTNERSHIP NO. 6 


A final receipt was issued May 15, 1981 for a prospectus 
qualifying 40,000 Limited Partnership Units at $500 per Unit. 


Promoter: T.T.Y. Exploration Management Ltd. 
Agent: Greenshields Incorporated. 


UNIVEST GROWTH FUND 
Receipt issued May 7th, 1981 for final prospectus dated May 5, 
1981 qualifying mutual fund shares to be offered at net asset value 


plus a sales charge. 


Distributors: Registered Securities Dealers 
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PRELIMINARY PROSPECTUSES WITHDRAWN 
AURORA CZAR ENERGY COMPANY LTD. 
The preliminary prospectus of Aurora Czar Energy Company Ltd., 
dated February 13, 1981, has been withdrawn and a preliminary 


prospectus of Aurora Czar Energy Company Ltd. dated May 14, 1981, 
has been filed. 


CALGARY POWER LTD. 

A preliminary prospectus dated February 18, 1981 filed by 
Calgary Power Ltd. qualifying for sale Secured Sinking Fund 
Debentures, Series H has been withdrawn at the request of the 
Corporation. 

RIGHTS OFFERING 
NATIONAL BANK OF CANADA 
Material relating to a dividend reinvestment, optional stock 


dividend, and share purchase plan has been delivered to and is 
accepted by the Commission. 


PRELIMINARY PROSPECTUSES RECEIVED 


May 6, 1981 


Carlson Mines Ltd. 


(No Personal Liability) 

Offering a minimum of 500,000 Units and a maximum of 750,000 Units, 
each Unit consisting of one common share together with one warrant 

to purchase one common share. Offered at a price of 38¢ per Unit. 

Offered through registered securities dealers. 


Guardian Growth Fund Limited National Issue - Ontario 


Offering of Redeemable Preference Shares at net asset value plus a 
sales commission. 


Raleigh Minerals Limited 


Offering 220,000 underwritten common shares without par value at a 
price of 70¢ per share. 


Secondary Offering: 202,450 common shares without par value. 


Underwriter: J. Appleby Securities Limited 
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May 8, 1981 
Associated Recreation Corp. 


A preliminary prospectus has been filed by the above company 
pursuant to 0.S.C. Draft Policy 3-47. 


Digitech Ltd. National Issue - Alberta 


Offering $ * , * % Convertible Debentures (unsecured) at a price of 
* plus accrued interest, if any. 


Underwriter: Wood Gundy Limited 
May 11, 1981 


The Algoma Steel Corporation, National Issue - Ontario 


Limited 


Offering $ *, * % Sinking Fund Debentures, Series D (secured and 
redeemable) at a price of * per unit. 


Underwriters: Wood Gundy Limited 


Greenshields Incorporated 
Burns Fry Limited 


May 13, 1981 


Chadwick Energy Corporation 


Offering 10,000 Units, each Unit consisting of one common share 


without nominal or par value and one-half of a share purchase 
Warrant at a price of $1.25 per Unit. 


Agents: St. Lawrence Securities Limited 


Comterm Inc. National Issue - Quebec 


| Offering * Common Shares at a price of $ * per Share. 


Underwriters: Walwyn Stodgell Cochran Murray Limited 


eLove” National Issue - Ontario 


Offering 278 Units at $10,000 per Unit. 
Distributor: Coup Films Ltd. 


May 15, 1981 


Aurora Czar Energy Company Ltd. National Issue - Alberta 


Offering * Common shares and * Common Share Purchase Warrants to 


Limited Partners of the Limited Partnerships referred to below in 


exchange for interests in petroleum and natural gas rights and 
Other assets on the following basis: 
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Limited Partnership Securities Offered 


Aurora 77 Energy Fund * Common Shares and * 
Warrants per $5,000 Unit 
Aurora 78 Energy Program * Common Shares and * 
Warrants per $25,000 Unit 
Aurora 78-79 Energy Program * Common Shares and * 
Warrants per $10,000 Unit 
Aurora-Czar 79-80 Energy * Common Shares and * 
Program Warrants per $10,000 Unit 


Also offering 2,000 Units, each Unit consisting of * Common Shares 
and the right to receive not less than 70 Series A Preference 
Shares (of no fixed yield, cumulative and redeemable) at a price of 
$10,000 per Unit. 


Agents: Merrill Lynch, Royal Securities Limited 


22/May/81 99K 


REGISTRATIONS 


SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 
a Ae 


Lifford Management Ltd., 
31 Inglewood Drive, 
Toronto, Ontario. 

M4T 1G7. 


(effective May 14, 1981) New Registration 


EXEMPT PURCHASER 


Cartier Pension Trust, 


c/o Quebec Cartier Mining Company, 
Port Cartier, Quebec, 
G5B 2H3. 


(effective May 11, 1981) New Recognition 


TERMINATIONS 


SECURITIES 


SECURITY ISSUER 


22/May/81 


Huronia Trust Company 

2 Mississauga Street East, 
Orillia, Ontario, 

L3V 6H9 

(effective May 7, 1981) Lapsed 
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M.S.Z. RESOURCES 


TRANSFER WITHIN ESCROW 





From: To: No. of Shares 
416883 Ontario Limited Jo.P.S. Mackenzie Limited 118,300 
416884 Ontario Limited B.Z. Investments Limited 100,000 


ROMFIELD BUILDING CORPORATION 
a 
TRANSFER WITHIN ESCROW 


Herbert & D'Onafrio A.G. Garson Reiner 25200,,000 


BERKELEY MINES LIMITED 

TRANSFER WITHIN ESCROW 
Victoria Grey Trust Co Arthur Kinnear Ze 
Trust Company 


Trustee No. 53 


Bache Halsey Stuart 


Shields Incorporated Fritz: Sterdt 8 
The Estate of Mrs. Colin Joan 

Eileen Baker Baker Ferrie 31096 
The Estate of Mr. Robert Norman 

Eileen Baker Baker 31096 


OCEANIC IRON ORE OF CANADA 


TRANSFER WITHIN ESCROW 


Rio Algom Limited 80048 Canada Ltd. 395000 
(Rio Algom Mines Limited) common shares 

Rio Algom Limited 80049 Canada Ltd. 395000 
(Rio Algom Mines Limited) common shares 

Rio Algom Limited 80050 Canada Ltd. 395000 
(formerly Rio Algom common shares 


Mines Limited) 
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BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
ROYAL TRUSTCO LIMITED 
“GREEN SHOE” DISTRIBUTION: 
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AMIC MORTGAGE INVESTMENT CORPORATION (Offeree) 
ATLAS YELLOWKNIFE RESOURCES LIMITED (Offeror) 
NIMROD RESOURCES LTD. (Offeree) 

CONWEST EXPLORATION COMPANY LIMITED (Offeror) 
INTERNATIONAL MOGUL MINES LIMITED (Offeree) 
MONTEVILLA HOLDINGS LIMITED (Offeror) 

DUSTBANE ENTERPRISES LIMITED (Offeree) 

NU-WEST GROUP LIMITED (Offeror) 
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ALBERTA ENERGY COMPANY LIMITED 

ALL-CANADIAN REVENUE GROWTH FUND 

ALLAN R. GOHEEN MORTGAGE FUND 

AMALTA OILS & MINERALS LTD. 

AME LIMITED 

AMIC MORTGAGE INVESTMENT 
CORPORATION 

ANGLO AMERICAN CORPORATION OF 
CANADA LIMITED 

ARCTURUS SMALL BUSINESS 

DEVELOPEMNT LIMITED 

BBC-RI SERVICES 

BRANDY BROOK MINES LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS 
LIMITED 

BROWN, PAUL 

CALGARY POWER LIMITED 

CANADA CUMULATIVE FUND 

CANUC RESOURCES INC 

CANWEST FINANCIAL HOLDINGS LIMITED 

CARTIER PENSION TRUST 

CEMP INVESTMENTS LIMITED 
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COMMERCE CAPITAL TRUST MORTGAGE FUND 
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DORSET RESOURCES LTD 

DUBUILSSON EXPLORATIONS LIMITED 

DUKE MING LTD 

DUSTBANE ENTERPRISES LIMITED 

EATON BAY COMMONWEALTH FUND LTD 

EATON BAY DIVIDEND FUND LTD 

EATON BAY FINANCIAL SERVICES LIMITED 

EATON BAY GROWTH FUND LTD 

EATON BAY INCOME FUND 

EATON BAY INTERNATIONAL FUND LTD 

EATON BAY VIKING FUND LIMITED 

ELECTRO-KNIT FABRICS (CANADA) LTD 

ELKS STORES LIMITED 
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'‘ELLOWSHIP BAPTIST PENSION FUND 

‘ILMFUND FINANCING CORPORATION o125 
‘ALINEE MATTAGAMI MINES LTD $123 


OHEEN, ALLAN RAYMOND 
OSCHALK, STEPHEN LEWIS, C.A. 

RIFFITHS, ANTHONY S73 
UARANTY TRUST INVESTORS FUND (THE EQUITY SECTION) 
UARANTY TRUST INVESTORS FUND (THE INCOME SECTION) 
UARANTY TRUST MORTGAGE FUND 

eG, J. A. 

AGG, J. A. 

ALL, PETER S73 
ANEN INVESTMENTS LTD. 

ARPER, H. G. 


UDSON BAY COMPANY S07 
USKY INJECTION MOLDING SYSTEMS LTD S73 
NDIGO INTERNATIONAL & ASSOCIATES S123 
NLAND NATURAL GAS CO LTD $117 


NTERNATIONAL GROWTH FUND 
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NVESTORS BOND FUND 

NVESTORS MORTGAGE FUND 

NVESTORS RETIREMENT MUTUAL FUND 

(HN LABATT LIMITED 

ANOVSKY, M 

IAPUSKASING RESOURCES LTD 

DMBER, E. LEO 

RISTENSEN, KRIS S73 
IANDBANK RESOURCES 1980 PROGRAM S79 
IANDMARK GROWTH FUND LIMITED 

WIS, ELLIOT LEWIS 

ime. J. R. 

NMED HOLDINGS LTD S123 
EDJUCK, RALPH 

EDLON SMALL BUSINESS DEVELOPMENT 

| LIMITED $123 
NNTEVILLA HOLDINGS LIMITED 

IDO INVESTMENTS LTD 

ATIONAL BANK OF CANADA 


iW AUGARITA PORCUPINE MINES LIMITED $123 
IIMROD RESOURCES LTD. 
DRTH STAR RESOURCES 80-81 S79 


IRTHSTAR RESOURCES LTD 

IJI-WEST GROUP LIMITED 

JARAMOUNT LIFE INSURANCE COMPANY 

KOPLES JEWELLERS LIMITED 

HQUENGNAT, REV. AND MRS. 

DBINSON, AL S73 
NDGERS, RONALD C. 

)SENBERG, ELLIOTT BRUCE 

DYAL TRUST "E” FUND 

DYAL TRUST "M" FUND 
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AMENDED NOTICE 


IN THE MATTER OF ROYAL TRUSTCO LIMITED, 
KENNETH ALAN WHITE AND 
JOHN MERTON SCHOLES 


TAKE NOTICE that the Ontario Securities Commission will reconvene 
mao. o0eaemes on friday, June l2) 19elhs Cand mot on Friday, June 19, 
193t, at 2.30.p.m. as previously advised), to hear oral argument in 
the above-noted matter. In all other respects the previous notice 
Stands Csee OSC YBulletin, “May "22> °198'r): 
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DECISIONS, ORDERS AND RULINGS 


BACHE GROUP INC. 


UPON the application of The Prudential Insurance Company of 
America for an Order pursuant to Section 99(e) of The Securities 
Act, 1978, S.O. 1978, c.47, as amended, exempting it in part from 
the requirements of Part XIX of that Act with respect to its 
take-over bid for securities of BACHE GROUP INC .; 


AND UPON it appearing that the take-over bid expired prior to 
the application being considered by the Ontario Securities 
Commission; 


IT IS ORDERED that the said application be and the same is 
hereby denied. 


gech May, 1981° 


"Henry J. Knowles" “Harry S. Bray" 


POLCON CORPORATION 


UPON the application of POLCON CORPORATION to the Ontario 
Securities Commission (the "Commission") pursuant to section 
79(b) (iii) of The Securities Act, 1978, S.0O. 1978, c.47 as amended 
Gehe "Act™); 


AND UPON the Commission being of the Opinion that to grant this 
order would not be prejudicial to the public interest and being 
Satisfied in the circumstances of this particular case that there 
is adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b)(iii) of the Act that 
POLCON CORPORATION be and hereby is exempted from the requirements 
of the Act to file with the Commission and send to its security 
holders resident in Ontario interim financial statements for each 
of the first and third quarters of each of POLCON CORPORATION 
financial years provided that: 


1. By a vote of the security holders of the POLCON CORPORATION 

| entitled to vote, taken at each annual meeting of the security 
holders, a majority of the votes cast shall approve of this 
exemption, but the results of such votes, in any case, shall be 
reported to the Commission in writing within three days of the 
taking thereof; and 


2. This exemption shall terminate forthwith after the occurrence 

| of a material change in the affairs of POLCON CORPORATION 
unless the Commission is satisfied that the exemption should 
continue. 


"25th May, 1981" 


"Henry J. Knowles" Harry Ss, Bray” 
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RANCHMEN'S RESOURCES KGL 9 AGY LTD. 


UPON the application of Ranchmen's Resources C1976.) Ltd. 
("Ranchmen's) to the Ontario Securities Commission ("Commission") 
pursuant to Subsection 99(e) of The Securities Act, S.O-. 1978, 
c.47, as amended, (the, "Act"); 


AND UPON it appearing that: 


Te Ranchmen's proposes to make an offer (the FOff.er” )~ to acquire 
all of the 181.25 limited partnership units of and the general 
partner's interest in Canadian Oilw& Gas» Fund, (.1.9.75)4 ( the 
"Pund") in return for Cumulative Redeemable Convertible First 
Preferred Shares, Series A of Ranchmen's; 


2 As of May 12, 1981 the registered address of the general 
partner of the Fund was in Alberta and there were only two 
limited partners of the Fund whose registered address was in 
Ontario and who held in the aggregate 7.5 units of the Fund; 
and 


3. The Commission is of the opinion that to grant these orders 
would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to Subsection 99(e) of the Act that 
Ranchmen's be and hereby is exempted from the requirements of 
paragraphs 1., 2-., 12- and 13 of Subsection 89(1) and Subsections 
94(2) and (3) of the Act with respect to the Offer provided that 
all material sent or required by the Alberta Securities Commission 
to be sent to limited partners of the Fund resident in Alberta in 
connection with the Offer shall be sent to limited partners of the 
Fund resident in Ontario and the said material shall be deemed to 
be a take-over bid circular for the purposes of Part XIX of the 
Act; 


AND IT IS FURTHER ORDERED pursuant to Subsection 99(e) of the 
Act that the directors of the general partner of the Fund be and 
hereby are exempted from the requirements of Subsection 96(1) of 
the Act with respect to the Offer provided that all material sent 
or required by the Alberta Securities Commission to be sent to 
limited partners of the Fund resident in Alberta in connection with 
the Offer that is analogous to the circulars required by Section 96 
of the Act shall be sent to the limited partners of the Fund 
resident in Ontario. 


"25th May, 1981" 


"Henry J. Knowles" "Harry, S. Bray” 
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NU-WEST GROUP LIMITED AND CALGARY POWER LTD. 


UPON the application of Nu-West Group Limited ("Nu-West") to 
the Ontario Securities Commission (the "Commission") pursuant to 
footon 99 Fol. The Secur ities! sAcits,) 19°78 ,»«S .0..°1978.,) c..47 » as:amended 
(the “Act") for an order changing the time periods set out in 
sections 89 and 90 of the Act with respect to their application to 
any modification of terms or waiver of conditions contained in a 
take-over bid (the "Take-over Bid") made by Nu-West for common 
shares of Calgary Power Ltd. ("Calgary Power"); 


AND UPON it appearing to the Commission to be in the interests 
of uniformity among provincial jurisdictions and not prejudicial to 
the public interest; 


IT IS ORDERED that: 


le The time periods set out in sections 89 and 90 of the Act are 
changed so that in the event of any modification of terms or 
waiver of conditions in the Take-over Bid the date of the 
Take-over Bid shall remain the date on which the original 
Take-over Bid was mailed to the shareholders of Calgary Power 
and where Nu-West elects to exercise a right contained in the 
Take-over Bid to modify the terms thereof or to waive a 
condition thereof the requirements of sections 89 and 90(1) of 
the Act are varied so that the time within which the common 
shares may be deposited can be extended to not longer than 
thirty-five (35) days from the date of the original Take-over 
Bid provided that any shares deposited may be withdrawn any 
time until the expiry of ten (10) days from the date of the 
mailing of the notice of change or variation required by 
subsection 90(1) of the Act; 


es Nu-West may include in the Take-over Bid a condition that it 
shall not be required to take and pay for any common shares 
deposited pursuant to the Take-over Bid unless at the later 
oftg 
(ip the expiry of the time within which the common shares 
may be deposited; or 


(ii) the expiry of the time within which common shares 
deposited may be withdrawn 


at least 10,000,000 shares have been deposited pursuant to the 
Offer and not withdrawn. 


8th May, 1981. "Henry J. Knowles" “Harry §. Bray” 
Ube ss< Mb Les. 
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ST. JOE MINERALS CORPORATION 


UPON the application of Fluor Acquisition Corporation 
("Fluor") to the Ontario Securities Commission ("Commission") 
pursuant to Section 99(e) of The Securities Act, S.0. 1978, c. 47, 
as amended (the "“Act"™) for an “order exempting ‘it /*in “part, »from *theg 
requirements of Part XIX of the Act; 


AND UPON it appearing that: 


i Fluor is a corporation incorporated under the laws of the 
State of New York; 


Vitae St. Joe Minerals Corporation ("St. Joe") is a corporation 
incorporated under the laws of the State of New York and has 
about 47 holders of shares of its Comon Stock resident in 
Ontario holding about 83,131 shares out of a total of about 
45,412,501 issued and outstanding shares; 


S be Fluor has offered > as? Yof “Apri 6, “L9Silyeto opurchas e@upeto 
20,410,000 shares of St. Joe (the "Offer"); 


4. The Offer is not conditioned upon any minimum number of shares 
being tendered; and 


De The Commission is of the opinion that to grant this order 
would? iniét bem prejudweralt ot hempublicmimnte res ty 


IT IS ORDERED pursuant to Section 99(e) of the Act that Fluor 
be and hereby is exempted from the requirements of Sections 89, 
94(2), 96 and 97 of the Act provided that the offering document 
accompanying the Offer and any amendments thereto shall be deemed 
to be a takeover bid circular for the purposes of Part XIX tof tie 
Act’ and’'alt! material pert aining "to> thes Offermsent) tomsiarehotders 
resident in the United States of America shall be sent to 
shareholders of St. Joe resident in Ontario. 


28the Apes lke 1981. 1 S:. Medeor Beek! "Stuart Thom" 
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REGAL CAPITAL PLANNERS LTD. AND WILLIAM S. BRADBURY 
—————— Oe RAV DURY 


WHEREAS by Notice dated February 18, 1981 REGAL CAPITAL 
PLANNERS LTD. ("REGAL") and WILLIAM S. BRADBURY ("BRADBURY") were 
given notice of a hearing to be held by the Ontario Securities 
Commission on February 26, 1981 to consider whether it would be in 
the public interest to suspend, cancel, restrict or impose terms 
and conditions on their registrations pursuant to the provisions of 
pection +26 of; The Securities (Act,1978, $.0: 1978, Cea) eas 
amended, because of their failure to comply with an Order made by 
the Commission after a hearing on January 13, 1981 (the "Previous 
Ord er 


AND UPON hearing counsel for the Commission, REGAL and 
BRADBURY, and hearing evidence adduced at the hearing; 


IT IS ORDERED that: 


ys the conditions imposed on the registration of REGAL by the 
Previous Order be and the same are hereby removed; 


Ze every Opening and renewal notice of a branch office of REGAL 
shall contain the following condition: "Regal will provide 
reasonable supervision of the business and affairs of the 
branch office and the performance of registrants at that 
Dranchne Off ice®, Fand**the “branch office is? to’ advertise only in 
thew -namesote Regal Caprtal Planners” Ltdi."'; 


AND IT IS FURTHER ORDERED for greater clarity that conditions 
l1 and 2 in the Previous Order concerning the registration of 
BRADBURY are amended to read as follows: 


Lm, all advertising by BRADBURY must be specifically approved in 
advance by REGAL, and no general approvals for classes of 
advertisements may be granted; 


ae, all business entries in telephone directories and all office 
signs and directories for BRADBURY must be approved by and 
undéer@ "the name of REGAL identifying the branch office, and 
BRADBURY cannot use the names "Bradbury", "Money Management", 
Or any variation or combinatin thereof. 


mech April, 1981. "Henry J. Knowles" is M.D ocBeck"™ 
oR Lk MOT esan, “Wo A. Stmonton” 
hie St \Mi ee Votware “Thome 
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CANADIAN AMERICAN FINANCIAL CORP. (CANADA) LIMITED 


UPON an application to the Ontario Securities Commission (the 
"Commission") by Canadian American Financial Corp. (Canada) Limited 
("Canadian American") for an order under The Securities Act, 1978, 
$.0. 1978, c. 47, as amended (the. “Act™) that would have the efieas 
of exempting Canadian American from certain of the capital . 
requirements applicable to dealers under the Regulation made under 
the: Ace: 


AND UPON reading the application and the recommendations of 
the Commission's staff; 


AND UPON the Commission being satisfied that it would not be 
prejudicial to the public interest the Commission ruled that: 


ee Pursuant to section 73 of the Act, Canadian American shall be 
exempt from section 24..of .the Act.to the extent, but onlymre 
the extent, that where the minimum free capital of Canadian 
American falls below that amount required under section 94 of 
the Regulation, Canadian American shall be exempt from the 
requirements of subsection 1 of section 135 of the Regulatiog 
and may, then, increase its capital by way of subordinated 
loan from its non-resident owners to the extent reasonably 
necessary to restore its free capital to the, level required 
under section 94 of the Regulation. 


Oe. Pursuant to subsection 4 of section 133 of the Regulation, 
Canadian American is exempt from the obligation to comply with 
eLause cof subsection | .of section 133 of .the, Regulation. 


2c eh pre le. 1981's "Henry J. Knowles” at Vo Seabees 
WS. Ma Dieebeck as y Rete aM Oagsan 
hae Sit Mit he Ss’. ot tant nOm « 


"G. M.. Webster" 
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CEASE TRADING ORDERS 
BOCHAWNA COPPER MINES LTD. 
FIRECO SALES LIMITED 


Temporary cease trading order issued May 25, 1981, with respect 
to each company for failure to make statutory filings. Statutory 
hearings June 8, 1981 at 10.00 a-em. 


STEREOSCOPICS INC. 


The cease trading order dated May 13, 1981, was continued May 
27, 1981, pending the company complying with Part XVII of The 
Securities Act, 1978. 


ST. LUCIE EXPLORATION COMPANY LIMITED 


The cease trading order dated April 6, 1981, and continued 
April 21, 1981, was rescinded May 25, 1981, the company being now 
up-to-date with its filings. 


We Je PELLIZZON INVESTMENTS INC. 

UPON the Ontario Securities Commission (the "Commission"™), on 
May 12, 1981, having made a Temporary Order pursuant to Section 
123(3) of The Securities Act, 1978, S.0O. 1978, c.47, as amended, 
that all trading in the securities of We. Je PELLLIZZON INVESTMENTS 
INC. (the "“Corporation") shall cease forthwith for a period of 
fifteen days; 


AND UPON the Corporation having consented to the making of this 
order; 


AND UPON the Commission being of the opinion that the making of 
jmpis order is in the public interest; 


IT IS ORDERED that: 


1. The said Temporary Order is extended and shall remain in full 
force and effect. 


2. The statutory hearing with respect thereto may be brought on by 
the Corporation or the Commission upon fourteen (14) days 
notice. 


"27th May, 1981" 


"Henry J. Knowles" “Harry S.. Bray” 
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IDEAL ENERGY COMPANY INC. (UTAH) 


IT IS ORDERED pursuant to Section 123(3) of The Securities 
Act. °2978% “St OF" 1978) chia 7, easetamend ede 


securities of IDEAL ENERGY COMPANY INC. 
forthwith and this order 


1981, unless extended, 


that all trading in the 
(UTAH) shall cease 

shall expire fifteen days from May 22, 
varied or rescinded. 


22nd May, "19841- "Henry J. Knowles" Wear nytlS.e wir axes 
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OUTSTANDING CEASE TRADING ORDERS AS AT MAY 28, 1981 


SYMBOLS: 
RI REPORTING ISSUER 
- COMPANIES DISSOLVED 
# PARTIAL ORDER 


While the Ontario Securities Commission uses 
reasonable efforts to ensure the accuracy of 
this list, it disclaims any responsibility for 


any damage consequent upon any inaccuracy 
herein. 





* A. We WHITE MICA LIMITED (12/13/76) 

RI ABACUS CITIES LIMITED (5/18/79) 
ABALARD GOLD MINES LIMITED (8/16/76) 
ABERDOON MINES LIMITED (12/2/74) 
ACADIA URANIUM MINES LIMITED (9/16/74) 
ACME GAS & OIL CO. LIMITED (9/6/77) 
ADELEMONT GOLD MINES LIMITED (9/20/76) 
ADMIRAL YELLOWKNIFE MINES LIMITED (9/20/76) 
ADVANCE RED LAKE GOLD MINES LIMITED (10/20/77) 
AJAX MINERALS LIMITED (8/4/76) 
ALCOURT MINES LIMITED (8/9/72) 
ALIT-EL MINES LIMITED (4/9/75) 
ALJO MINES LIMITED (9/27/76) 

RI ALL-CAN HOLDINGS LTD. (4/11/79) 
| ALLAN Re GOHEEN AND THE ALLAN R. GOHEEN 
MORTGAGE FUND (2/6/81) 
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= ALLEGHENY MINING & EXPLORATIONS CO. LIMITED (10/30/72) 
* ALLIED TELEMEDIA LIMITED (8/30/72) 
‘ ALMADA EXPLORATIONS LIMITED (11/8/72) 
“ud ALWYN PORCUPINE MINES LIMITED (8/12/76) 
RI AMALGAMATED BEAU BELLE MINES (9/30/76) 
RI AME LIMITED (8/15/79) 
= AMEREL MINING COMPANY LIMITED (12/23/74) 
RI ANATOLE RESOURCES LIMITED (7/11/79) 
- ANDACOLLO MINING COMPANY LIMITED (3/1/73) 
RI ANDOWAN MINES LIMITED (10/24/73) 
bd ANGLO AMERICAN NICKEL MINING CORPORATION LIMITED ( 12/23/74) 
RI ANJAMIN MINES LIMITED (1/27/75) 
RI ANSIL MINES LIMITED (6/13/80) 
+ ANSON-CARTWRIGHT MINES LIMITED (9/20/76) 
RI ANTARES SMALL BUSINESS DEVELOPMENT LTD (5/6/81) 
RI ANTHEX INDUSTRIES LIMITED (2/10/78) 
id ANUWON URANIUM MINES LIMITED (10/12/72) 
AQUABLAST INC. (5/29/74) 
RI AQUACARE INTERNATIONAL LIMITED (6/7/71) 
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ha ARCTIC YELLOWKNIFE MINES LIMITED (8/17/76) 
RI ARCTURUS SMALL BUSINESS DEVELOPMENT LTD (5/6/81) 
- ARDEL EXPLORATIONS LIMITED (7/7/76) 
RI ARGOSY FINANCIAL CORP. OF CANADA (4/15/80) 
ARGYLL GOLD MINES LIMITED (10/29/73) 
ARNO MINES LIMITED (7/3/75) 
ARROW TUNGSTEN MINES LIMITED (9/15/72) 
ASTONISH LAKE URANIUM MINING CORPORATION LTD. (12/29/71) 
ASTRABRUN MINES LIMITED (10/17/72) 
ATLANTIC TUNGSTEN CORP. LTD. (4/9/75) 
ATLAS RAINBOW MINES LIMITED (4/2/74) 


+ + + % & 


by ATTWOOD COPPER MINES LIMITED (9/15/72) 
ig AUGUST PORCUPINE GOLD MINES LIMITED (9/6/77) 
AUROX MINES LTD. (8/3/72) 
RI AURUM GOLD MINES LIMITED (1/15/76) 
ig AUTOTELIC INDUSTRIES LTD. (3/2/73) 
AVA GOLD MINING COMPANY LIMITED (10/17/72) 
1 AVENUE OF AMERICA RECORDING LIMITED (5/8/74) 
RI AVOCA MINES CANADA LIMITED (10/21/77) 
* AZEN MINES LIMITED (8/30/76) 
RI B.D.M. FUND LIMITED, THE (2/14/74) 
RI BAD BOY APPLIANCES & FURNITURE LIMITED (8/26/77) 
= BALBOA MINING AND INVESTMENTS LTD. (4/9/75) 
RI BALDWIN CONSOLIDATED MINES LIMITED (9/23/76) 
= BAMBI MINES LIMITED (9/22/76) 
x BANCROFT MINES LIMITED, THE (12/23/74) 
RI BANDOLAC MINING COMPANY LIMITED (9/27/76) 
* BANKFIELD CONSOLIDATED MINES LTD. (1/31/72) 


BANTAM MINING LTD. (LES BANTAM MINING LTD.) (4/9/75) 
BARGNESI MINES LIMITED (1/27/75) 


* BARRINGTON EXPLORATION CORPORATION LIMITED (1/22/73) 
‘ BASALT BAY MINES LIMITED (1/27/75) 
RI BASIN-JIB MINES LIMITED (12/23/74) 
RI BAYARD RESOURCES LIMITED (7/26/78) 
. BAYFOR CORPORATION INC. (4/9/75) 
* BEAVERBRIDGE MINES LIMITED (10/9/73) 
BELAIR MINES INC. (LES MINES BELAIR INC.) (4/9/75) 
> BELMINE EXPLORATION LIMITED (4/6/72) 
- BELRA EXPLORATION LIMITED (11/12/71) 
RI BELTECO KIRKLAND MINES LIMITED (8/16/79) 
BENVAN MINES LIMITED (9/18/75) (now HOWIE CONTROLS (CANADA) LIMITED) 
* BIG HERB LAKE MINING AND EXPLORATION LIMITED (4/10/74) 
BIKO RESOURCES INC. (4/9/75) 
RI BISON PETROLEUMS & MINERALS LIMITED # (3/17/77) 
RI # BLACK CLIFF MINES LIMITED (3/20/81) 
- BLACK CRICKET MINES LIMITED (9/15/72) 
RI BLUE BONNET OIL COMPANY LIMITED (3/1/74) 
* 


BLUE VISTA ENTERPRISES LIMITED (6/16/75) 
BLUEGRASS URANIUM MINES LIMITED (2/10/75) 
BOBBY BLOOM FURS LIMITED (4/2/74) 
RI BOCHAWNA COPPER MINES LIMITED (5/25/81) 
* BOLIVIAN GOLD MINES LIMITED (4/30/75) 
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BOMBAY EXPLORATIONS INC. (4/11/75) 

BONNE BAY MINES LIMITED (2/10/75) 

BORDUN MINING CORPORATION LTD. (8/20/71) 

BRABAR METALS AND HOLDINGS LIMITED (4/9/75) 
BRACEMAC MINES LIMITED (8/21/75) 

BRADEX MINES LIMITED (1/24/75) 

BRADY CROSS LAKE SILVER MINES LIMITED (3/11/75) 
BRANLY ENTERPRISES INC. (9/7/78) 

BRETTON MINES LIMITED (4/16/73) 

BRIARCOURT MINES LIMITED (3/29/72) 

BRICANA EXPLORATIONS LIMITED (1/12/73) 

BRIDGE HILL MINES LIMITED (2/7/73) 

BRIGHT RED LAKE MINES LIMITED (10/15/76) 

BRITISH COLUMBIA LEAD & ZINC MINES LIMITED (8/23/76) 
BRITMONT MINES LIMITED (9/15/72) 

BRO RESOURCES LTD. (10/3/80) 

BROKEN HILL EXPLORATION LIMITED (12/13/72) 
BRUCE-PRESTO MINES LIMITED (7/17/72) 

BUDBOIS GOLD MINES LIMITED (9/16/74) 

BUFFONTA MINES LIMITED (1/15/75) 

BULLDOG MINES LIMITED (8/11/72) 

BULORA CORPORATION LIMITED (11/18/77) 

BURLINGTON PACKAGING LIMITED (8/1/80) 

BURRGOLD MINES LIMITED (10/27/75) 

C & M FINANCIAL CONSULTANTS LTD. (11/22/78) 

C.G.C. MINES LIMITED (2/4/76) 

CABOL ENTERPRISES LIMITED (1/24/75) 

CADIEUX MINES LIMITED (9/8/76) 

CAESAR MINERALS LIMITED (4/9/75) 

CAIRNGLEN EXPLORATIONS LIMITED (8/21/73) 
CAIRNGORM MINES LIMITED (7/19/76) 

CALABOGIE ASBESTOS MINING COMPANY LIMITED (3/1/74) 
CALIFORNIA BUSINESS COMMUNICATIONS INC. (2/19/73) 
CALWAY BROOK MINES INC. (4/9/75) 

CAMBERTON IRON EXPLORATIONS LTD. (4/9/75) 
CAMBRIDGE MINING CORP. LIMITED (3/10/75) 

CAMDECK MINES LIMITED (3/11/75) 

CAMINO GOLD MINES LIMITED (5/18/79) 

CAN-CON ENTERPRISES & EXPLORATIONS LIMITED (6/8/73) 
CAN-TROPIC EXPLORATIONS LIMITED (5/4/79) 

CANA MANAGEMENT CORPORATION LIMITED (4/24/80) 
CANAAN EXPLORERS LIMITED (4/25/75) 

CANADA GEOTHERMAL OIL LTD. (12/4/75) 

CANADIAN ADDICKS MINING CORPORATION (10/9/73) 
CANADIAN ALL METALS EXPLORATIONS LIMITED (10/7/77) 
CANADIAN CONQUEST MINES LIMITED (12/13/72) 
CANADIAN GEARY MINING CORP. LTD. (4/9/75) 

CANADIAN KEELY MINES LIMITED (3/10/80) 

CANADIAN MAGNESITE MINES LIMITED (6/12/78) 


CANADIAN MANGANESE MINING CORPORATION LIMITED (8/4/72) 


CANADIAN NISTO MINES LIMITED (8/21/74) 
CANADIAN-SIAM RESOURCES LIMITED (7/11/79) 
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CANAGAU MINES LIMITED (3/1/74) 
CANALITE LIMITED (8/23/76) 
CANAMISKA COPPER MINES LIMITED (10/12/72) 
CANDORE EXPLORATIONS LIMITED (7/15/77) 
CANEONTI MINES LIMITED (2/10/75) 
CANOL METAL MINES LIMITED (8/4/72) 
RI CANTECH RESOURCES LIMITED (7/22/75) 
CANUSA HOLDINGS LIMITED (CANADA) (10/14/71) 
RI CAPITAL INCOME FUND (10/5/79) 
RI CAPTAIN INTERNATIONAL INDUSTRIES LTD. (9/4/74) 
ba CARAL MINING COMPANY LIMITED (2/13/75) 
CARAPACE INVESTMENTS (CAYMAN) INC. (4/8/71) 
- CARAVELLE MINES LIMITED (12/6/73) 
CARLING ACCEPTANCE LIMITED (2/3/76) 
CARNDESSON MINES LIMITED (12/13/72) 
CARROL & REED LIMITED (8/27/71) 
CASEY MINES INC. (4/9/75) 
. CATHROY LARDER MINES LIMITED (11/16/76) 
RI CENEX LIMITED (6/27/80) ; 
3 CENTRAL GUIANA EXPLORATION CO. LIMITED (1/31/75) 
RI CHAMBERS ACCEPTANCE LIMITED (6/13/80) 
RI CHAMBERS FOODS LIMITED (8/12/76) 
o CHAMPLAIN FOREST PRODUCTS LIMITED (2/4/75) 
CHARLOTTE MINES LIMITED (10/12/72) 
RI . CHESTER MINERALS LIMITED (8/22/74) 
‘3 CHESTERVILLE MINES LIMITED (8/18/75) 
RI CHIBEX LIMITED (6/25/75) 
RI CHICOBI LAKE MINES LIMITED (8/18/78) 
Le CHILLICOPPER CORPORATION LIMITED (3/1/74) 
RI CHUKUNI GOLD MINES LIMITED (7/5/79) 
CIRCLE YELLOWKNIFE MINES LIMITED (9/22/76) 
CITADEL MINES LIMITED (7/17/72) 
CLAIRTONE SOUND CORPORATION LIMITED (9/15/72) 
CLAW LAKE MOLYBDENUM MINES LIMITED (1/12/73) 
CLERO MINES LIMITED (4/12/73) 
RI CLICKER RED LAKE MINES LIMITED (10/15/76) 
CLINGER GOLD MINES LIMITED (1/31/75) 
* CLUCAS BOOKER GOLD MINING COMPANY LIMITED (12/15/76) 
RI COLDSTREAM MINES LTD. (12/1/76) 
= COLLEEN COPPER MINES LIMITED (1/18/74) 

RI COLLEGE PLUMBING SUPPLIES LIMITED (7/27/76) 
RI COLUMBIA METALS CORPORATION LIMITED (9/26/77) 
COLUMBIERE MINES LIMITED (2/10/75) 

* COLVILLE LAKE EXPLORERS LIMITED (5/10/75) 
RI COMMANDER RED LAKE MINES LIMITED (10/15/76) 
: COMMERCE NICKEL MINES LIMITED (7/13/76) 
CONDOR CERAMIC MINERALS LIMITED (4/23/75) 
CONDUC MINES LIMITED (3/20/75) 
CONISTON EXPLORATIONS & HOLDINGS LIMITED (1/25/77) 
+ CONMAR EXPLORATIONS LIMITED (5/29/74) 
RI CONQUEST EXPLORATION LTD. (11/28/79) 
- CONSOLIDATED BELLEKENO MINES LIMITED (9/28/72) 


+ + + & & 


+ + + + 
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CONSOLIDATED BREWIS MINERALS LIMITED (12/15/76) 
CONSOLIDATED BUFFALO RED LAKE MINES LTD. (8/17/76) 


sd CONSOLIDATED CANORAMA EXPLORATIONS LTD. (4/9/75) 
ae CONSOLIDATED DAERING ENTERPRISES AND MINING INC. (7/24/80) 
* CONSOLIDATED HARPERS MALARTIC GOLD MINES LIMITED (10/12/72) 


CONSOLIDATED MANITOBA MINES LIMITED (8/20/71) 
CONSOLIDATED NOVELL MINES LIMITED (3/19/73) 
CONSOLIDATED PROPRIETARY MINES HOLDINGS LIMITED (3/10/78) 
CONSOLIDATED RAINDOR MINES LIMITED (4/10/75) 
CONSOLIDATED RIBAGO MINES LIMITED (8/9/72) 
CONSOLIDATED VIGOR MINES LIMITED (7/24/72) 
* CONSUMERS EQUITY CORPORATION (3/2/78) 
| * CONTINENTAL POTASH CORPORATION LIMITED (1/12/73) 
te CONTINENTAL RESEARCH & DEVELOPMENT LTD. (1/5/81) 
* COP-GOLD EXPLORERS LIMITED (11/12/71) 
COPA PETROLEUM LIMITED (4/23/75) 
COPPER JIM MINES LIMITED (4/14/75) 
COPPERCORP LIMITED (10/4/74) 
* COPPERVILLE MINING CORPORATION LIMITED (9/18/74) 
aI CORDELL GOLD MINES LIMITED (4/23/75) 
ae CORPORATE MASTER LIMITED (8/16/76) 
RI CORPORATE PROPERTIES LIMITED (8/20/80) 
* COTLEY MINES LIMITED (3/11/75) 
tI COWL LIMITED (3/14/73) 
* CREATIVE PATENTS & PRODUCTS LIMITED (6/20/77) 
CRIMCO MINING CORPORATION LIMITED (3/7/73) 
* CROWDUCK BAY MINES LIMITED (6/7/76) 
I CROYDON ROUYN MINES LIMITED (8/9/72) 
CRUSADER MINES LIMITED (11/12/71) 
CULVER GOLD MINES LIMITED (10/18/76) 
CUMBERLAND MINING COMPANY LIMITED (3/10/75) 
D'QUINCEY EXPLORERS INC. (4/25/75) 
DAYJON EXPLORATIONS AND HOLDINGS LTD. (4/9/75) 
DECADE EXPLORATIONS LIMITED (10/27/77) 
DEER HORN MINES LIMITED (7/19/77) 
| DELMICO MINES LIMITED (9/8/76) 
a DENGAS EXPLORATIONS & HOLDINGS LIMITED (7/2/80) 
tI DENORE MINES LIMITED (10/30/72) 
aT DEVON RESOURCES LIMITED (6/28/76) 
hee DING-HOW MINES LIMITED (10/12/77) 
RI DIVERSIFIED CREDIT CORPORATION LIMITED (1/28/81) 
us DIXIE-CAROLINA MINING CORPORATION LIMITED (4/23/75) 
| DOCANA OILS & MINES LIMITED (2/13/75) 
* DODGE COPPER MINES LIMITED (8/4/72) 
at DOLPHIN-MILLER MINES LIMITED (7/13/78) 
DOMINION JUBILEE CORPORATION LIMITED # (3/17/77) 
I DORION RED LAKE MINES LIMITED (10/18/76) 
DOUGRON GOLD MINES LIMITED (2/27/74) 
| 2 DRAKE YELLOWKNIFE GOLD MINES LIMITED (4/10/75) 
IT DREADNOUGHT INVESTMENTS LIMITED (11/21/80) 
DROPE LAKE METALS AND HOLDINGS LTD. (4/9/75) 
2 DRUDE URANIUM MINES LIMITED (3/10/75) 
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RI DUFAULT CONTACT MINES LIMITED (9/15/78) 
is DUMAURIER MINES AND HOLDINGS LTD. (4/9/75) 
DUNVEGAN MINES LIMITED (10/12/72) 
~ E.R.I. EXPLORATIONS INC. (12/12/72) 
EAST-WEST INVESTORS LTD. (2/19/73) 
RI EASTVIEW MINES LIMITED (4/9/75) 
EDEN INDUSTRIES INTERNATIONAL LTD. (9/19/74) 
EL BONANZA MINING CORPORATION LIMITED (11/10/80) 
ELK LAKE METALS AND HOLDINGS LTD. (4/9/75) 
ELMAC MALARTIC MINES LIMITED (7/7/75) 
ELORA GOLD MINES LIMITED (7/22/80) 
EMPIRE RESOURCE EXPLORATIONS LTD. (7/22/80) 
EQUITABLE MINES LIMITED (8/22/75) 
i EROS RED LAKE MINES LIMITED (4/14/75) 
= ESKIMO COPPER MINES LIMITEED (2/14/73) 
RI ESTO MUTUAL FUND (11/20/78) 
bs ETHEL COPPER MINES LIMITED (3/1/73) 
RI EXETER INDUSTRIAL DEVELOPMENTS LIMITED (2/21/74) 
FAB METAL MINES LIMITED (12/6/72) 
FAIRCOFF ATHABASKA URANIUM MINES LIMITED (4/2/74) 
FAIRFAX MINES LIMITED (4/8/75) 
FALCON GOLD DEVELOPMENTS LIMITED (4/1/76) 
FALLINGER CORPORATION (5/3/73) 
be FALLMAC NICKEL MINES LIMITED (10/12/72) 
FANEX RESOURCES LIMITED (4/9/75) 
* FARMERS' GAS COMPANY LIMITED (6/28/73) 
FARMEX ENTERPRISES INC. (1/9/74) 
RI FELD TEMAGAMI MINES LIMITED (2/4/75) 
. FERCO MINES LIMITED (4/14/75) 
FILE LAKE EXPLORATIONS LIMITED (10/12/72) 
- FIN-LAN COPPER MINES LIMITED (8/20/71) 
RI FIRECO SALES LIMITED (5/25/81) 
. FIREFLY MINING CORPORATION LIMITED (11/19/73) 
FIRST C & M REALTY CORPORATION LTD. (11/22/78) 
ig FIRST EASTERN GOLD DEVELOPMENT INC. (4/25/75) 
> FISSION MINES LIMITED (4/10/74) 
RI FLEMDON LIMITED (4/9/75) 
RI FOREFRONT CONSOLIDATED EXPLORATIONS LTD. (1/13/81) 
. FORTUNE YELLOWKNIFE MINES LIMITED (9/27/76) 
FOSTER LAKE MINES LIMITED (4/8/75) 
FOX LAKE MINES LIMITED (10/12/72) 
RI FROBEX LIMITED (8/5/76) 
FRONTIER ACCEPTANCE CORPORATION LIMITED (10/7/80) 
= FUNDY EXPLORATION LIMITED (12/15/72) 
FUSION TECHNOLOGIES LIMITED (FORMERLY RED ROCK MINES LTD (4/16/81) 
G. Be FONTAINE INTERNATIONAL MINES LIMITED (9/20/74) 
- G. S. & T. EXPLORATION CO. LIMITED (4/14/75) 
- GALEX MINES LIMITED (10/8/75) 
RI GAMBIT CONSOLIDATED EXPLORATIONS LTD. (1/13/81) 
GAN COPPER MINES LIMITED (5/8/75) 
GANDA SILVER MINES LIMITED (4/18/73) 
GARSKIE GOLD MINES LIMITED (4/10/74) 
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GASPE PARK MINES LIMITED (7/17/72) 


RI GATEFORD MINES LIMITED (4/30/81) 
‘ed GAVAN MINES LIMITED (4/14/75) 
| RI GCL GRAPHIC COMMUNICATIONS LIMITED (8/4/77) 
RI GENERAL GAS & OIL COMPANY LIMITED (2/2/79) 


GENEVA CAPITAL VENTURES INC. (4/9/75) (formerly STACKPOOL 
| ENTERPRISES LTD.) 
RI GENEVA METALS INCORPORATED (4/25/77) 
GEO-PAX MINES LIMITED (9/15/72) 
GEO-SCIENTIFIC PROSPECTORS LIMITED (3/13/75) 
GEORGIA LAKE MINES LIMITED (2/28/73) 
GEORGIAN PEAKS RESORTS LIMITED (3/9/76) 
RI GERIDO LAKE MINES LIMITED (2/13/75) 
RI GERRARD REALTY INCORPORATED (8/26/80) 
GLADE EXPLORATIONS LIMITED (5/20/75) 
GLEN L. COULTER FINANCIAL SERVICES LIMITED (22/4/81) 
GLENARUM MINING EXPLORATIONS LIMITED (9/26/77) 
GLOBE EXPLORATION & MINING COMPANY LIMITED (5/4/72) 
GODBEAU PORCUPINE MINES LIMITED (10/15/76) 
GOLD HAWK EXPLORATION LIMITED (10/12/72) 
GOLDALE ACCEPTANCE LIMITED (10/2/72) 
RI GOLDEN AGE MINES LIMITED (3/1/73) 
* GOLDEN ALGOMA METALS AND HOLDINGS LTD. (4/9/75) 
RI GOLDEN ARM MINES LIMITED (7/13/78) 
RI GOLDEN SATURN OIL & GAS LIMITED (8/12/80) 
GOLDEN SHORE MINES LIMITEED (11/30/73) 
GOLDMASTER MINES LIMITED (11/22/71) 
GOLDRIM MINING COMPANY LIMITED (4/8/75) 
GOLDSTAR EXPLORATIONS AND INVESTMENTS LTD. (4/9/75) 
GOLDYKE MINES LIMITED (10/15/74) 
GOTHIC MINES & OILS LIMITED (4/8/81) 
RI GOVERNOR GOLD MINES LIMITED (4/9/75) 
| RI GOZLAN BROTHERS LIMITED (5/19/76) 
GRADORE MINES LIMITED (2/13/73) 
* GRAND CANADIAN MINING CORPORATION LIMITED (10/10/72) 
* GRANDEX EXPLORATION & INVESTMENT COMPANY LIMITED (1/24/74) 
RI GRAY INDUSTRIES INC. (4/28/72) 
GREAT BASIN METAL MINES LIMITED (1/28/72) 
GREAT LAURIER URANIUM MINES LIMITED (1/12/72) 
* GREAT PINE MINES LIMITED (4/11/73) 
RI GREAT WEST MINING & SMELTING CORPORATION LIMITED (1/9/74) 
* GREATER THUNDER BAY GROWTH FUND LIMITED (9/17/74) 
| * GREEN POINT MINES LIMITED (9/6/74) 
RI GREENSKEEPER INC., THE (3/6/78) 
* GUI-POR URANIUM MINES & METALS LIMITED (8/25/75) 
GUISTINI STEAK HOUSE LIMITED (5/17/78) 
* GULF LEAD MINES LIMITED (8/15/74) 
RI H. G. YOUNG MINES INTERNATIONAL LIMITED (1/14/74) 
| H. K. EXPLORATIONS LIMITED (3/13/75) 
HALLNOR MINES LIMITED (11/4/74) 
HALPORT MINES LIMITED (10/10/72) 
HALREEN MINES LIMITED (11/13/73) 
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HAMILTON HASTINGS LIMITED (2/7/73) 

HARDIMAN BAY MINES LIMITED (10/13/72) 

HATHAWAY METAL MINES LIMITED (4/9/73) 

HEADWATER MINES LIMITED (10/13/76) 

HEATH GOLD MINES LIMITED (10/10/72) 

HEATHRIDGE MINES LIMITED (1/12/72) 

HERCULES URANIUM MINES LIMITED (9/28/72) 

HI-LITE URANIUM EXPLORATIONS LIMITED (11/16/71) 
HIGHBANK METALS AND HOLDINGS LTD. (4/9/75) 
HODDEN-GREY INC. (7/14/78) 

HOLLINGSWORTH IRON MINES LIMITED (7/4/74) 

HOMCO INDUSTRIES LIMITED (8/29/77) 

HOTSTONE MINERALS LIMITED (7/6/77) 

HOWIE CONTROLS (CANADA) LIMITED (9/18/75) (formerly BENVAN MINES 
LIMITED) 

HUCLIF PORCUPINE MINES LIMITED (9/17/73) 

HUDSON BAY MOUNTAIN SILVER MINES LTD. (4/9/75) 
HUEY'S INTERNATIONAL FRANCHISING SYSTEMS, (CANADA) INC. (11/4/80) 
HUEY'S INTERNATIONAL FRANCHISING SYSTEMS, INC. (11/4/80) 
HUMBLEFORD EXPLORATION AND INVESTMENTS LTD. (4/9/75) 
HUNCH MINES LIMITED (8/22/75) 

HURON BRUCE MINES LIMITED (10/17/72) 

HY-TOWER MINES INC. (5/16/79) 

HYTEC ELECTRONICS LIMITED (12/6/71) 

120. SCEDTOCR 772/471) 

IDEAL BAY EXPLORATIONS LIMITED (5/8/75) 

IDEAL ENERGY COMPANY INC. (UTAH) (5/22/81) 
IMPERIAL GENERAL PROPERTIES LIMITED (6/27/79) 
IN-PLACE ELECTRONICS LIMITED (2/28/73) 

INDIGO INTERNATIONAL & ASSOCIATES (MAY 15/81) 
INDUSTRIONICS (CANADA) LIMITED (2/14/80) 

INORE GOLD MINES LIMITED (9/30/76) 

INTER-TECH RESOURCES LTD. (8/21/75) 

INTERNATIONAL BASLEN ENTERPRISES LIMITED (11/15/74) 
INTERNATIONAL CERAMIC MINING LIMITED (6/28/73) 
INTERNATIONAL CHEMALLOY CORPORATION (2/27/75) 
INTERNATIONAL HALLIWELL MINES LIMITED (6/29/72) 
INTERNATIONAL KENVILLE GOLD MINES LIMITED (5/9/74) 
INTERNATIONAL NORVALIE MINES LIMITED (12/7/77) 
INTERNATIONAL OBASKA MINES LIMITED (12/19/80) 
INTERNATIONAL PHOENIX CAPITAL CORP. (11/19/80) 
INTERNATIONAL VIDEO CASSETTE SYSTEMS INC. (4/9/75) 
INVICTA EXPLORATIONS LIMITED (10/2/75) 

IRONCO MINING & SMELTING LIMITED (6/12/75) 

ISEC CANADA LTD. (6/29/77) 

IVEY MEDICAL SYSTEMS LIMITED (2/2/78) 

IXPACO INDUSTRIES LIMITED (11/29/73) 

J. De CARRIER SHOE COMPANY LIMITED (23/4/81) 
JACMAR EXPLORATIONS LIMITED (6/9/75) 

JACOBUS MINING CORPORATION LIMITED (9/28/72) 
JACOLA MINES LMITED (9/18/72) 

JAHALA LAKE MINES LIMITED (6/26/75) 
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JAMAICAN MINING LIMITED (7/18/75) 

JANDON MINES LIMITED (12/29/71) 

JANUS EXPLORATIONS LIMITED (12/15/77) 

JAYE EXPLORATIONS LIMITED (10/10/72) 

JEAN LAKE LITHIUM MINES LIMITED (7/28/75) 
JESPERSEN-KAY SYSTEMS LIMITED (11/13/72) 

JILBIE MINING COMPANY LIMITED (6/6/72) 

JOGRAN MINES LIMITED (8/9/73) 

JOLLOCO EXPLORATION LIMITED (1/21/72) 

JOLLY JUMPER PRODUCTS OF AMERICA LIMITED (2/13/75) 
JOUBI MINING CORPORATION LIMITED (8/16/76) 
JUBILANT EAGLE HOLDINGS AND EXPLORATIONS LTD. (4/9/75) 
JUMA MINING & EXPLORATION LIMITED (5/4/72) 

KARDAR CANADIAN OILS LIMITED (11/20/73) 

KAYMO MINERALS LIMITED (10/10/72) 

KEEN INDUSTRIES LIMITED (6/26/79) 

KEITH-DAY LIMITED (7/4/74) 

KEITHGOLD MINES LIMITED (9/23/76) 

KELTIC MINING CORPORATION LIMITED (3/8/76) 
KENARTHA OIL AND GAS COMPANY LIMITED (1/13/81) 
KENDON COPPER MINES LIMITED (9/28/72) 

KENILWORTH MINES LIMITED (11/22/74) 

KENN HOLDINGS & MINING LIMITED (6/21/71) 
KENSINGTON CO-OPERATIVE APARTMENTS LIMITED (10/14/70) 
KENTLAKE GOLD MINES LIMITED (7/4/74) 

KIDD COPPER MINES LIMITED (10/19/71) 

KILLARNEY OIL & GAS DEVELOPMENT COMPANY LIMITED (8/17/71) 
KILLARNEY OIL AND RESOURCES LTD. (2/21/80) 
KIMBERLITE MINING CORPORATION LIMITED (10/2/72) 
KIMINCO ACCEPTANCE COMPANY LIMITED (22/4/81) 

KING ISLAND MINES LIMITED (2/28/73) 

KING KIRKLAND GOLD MINES LIMITED (4/25/77) 
KINGBRIDGE MINES LIMITED (7/4/74) 

KINGDOM MINERALS LIMITED (4/25/75) 

KLONDIKE YUKON MINING COMPANY (8/14/69) 

KONTIKI LEAD & ZINC MINES LIMITED (7/19/76) 
KREFELD GRAPHITE FOLD MINES LIMITED (7/30/75) 
KUKATUSH MINING CORPORATION (1960) LTD. (4/29/75) 
LA COMPAGNIE MINIERE DE L'UNGAVA LIMITEE (12/6/71) 
LABARRE EXPLORATIONS LIMITED (11/1/78) 

LAKE BEAVERHOUSE MINES LIMITED (4/9/75) 

LAKE GEORGE MINES LIMITED (8/29/73) 

LAKE KOZAK MINES LIMITED (1/21/72) 

LAKE-OSU MINES LIMITED (8/16/76) 

LAKEX MINES LTD. (6/11/80) 

LANGLEY'S LIMITED (10/18/73) 

LANSDOWNE EXPLORATIONS LIMITED (4/9/75) 

LAROMA MIDLOTHIAN MINES LIMITED (9/3/76) 

LEBON GOLD MINES LIMITED (8/3/73) 

LECOPA MINES LIMITED (7/15/74) 

LEESA METALS AND HOLDINGS LIMITED (4/9/75) 

LEMTEX DEVELOPMENTS LIMITED (8/2/79) 
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LENMAC MINES LIMITED (9/28/72) 

LEVACK MINES LIMITED (7/12/77) 

LIDO METALS AND HOLDINGS LIMITED (4/9/75) 

LIFE INVESTORS INTERNATIONAL LIMITED (3/1/74) 
LINGSIDE COPPER MINING COMPANY LIMITED (3/25/81) 
LINLAND EQUIPMENT SALES LIMITED (8/19/75) 

LITTLE HATCHET MINERALS LIMITED (9/28/72) 

LOBO MINES & EXPLORATIONS LTD. (11/25/80) 

LODE METALS AND HOLDINGS LIMITED (4/9/75) 

LONDON COMMODITY OPTIONS (3/22/77) 

LONMED HOLDINGS LTD (5/6/81) 

LORD'S CHEMISTS LIMITED (4/11/74) 

LORNCO EXPLORATIONS LIMITED (8/18/78) 

LOST RIVER MINING CORPORATION (6/17/80) 
LOUVICOURT GOLDFIELD CORP. (1/22/80) 

LUMSDEN BUILDING CORPORATION INC., THE (7/22/80) 
LUXOR RED LAKE MINES LIMITED (1/6/81) 

LYNBAR MINING CORPORATION LIMITED (3/1/74) 

LYNX YELLOWKNIFE GOLD MINES LIMITED (11/21/72) 
MACKBUCK RED LAKE GOLD MINES LIMITED (2/11/74) 
MAGI GOLD MINES LIMITED (5/5/81) 

MAGISTER MINING CORPORATION LIMITED (3/1/74) 
MAGNA CARTA FUND LIMITED (9/18/72) 

MAGOMA MINES LIMITED (10/10/72) 

MALARTIC HYGRADE GOLD MINES (CANADA) LIMITED # (1/6/77) 
MANATAW GOLD MINES LIMITED (7/11/73) 

MANBAR EXPLORATIONS LIMITED (8/10/78) 

MAPLE FILM CORPORATION LIMITED (8/8/74) 
MARACAMBEAU MINES LIMITED (9/2/77) 

MARALGO MINES LIMITED (11/16/76) 

MARCHE UNION INC. (2/13/75) 

MARIA MINING CORPORATION LIMITED (11/21/73) 
MARICANA ENTERPRISES LIMITED (12/6/71) 
MARTIN-BIRD GOLD MINES LIMITED (3/22/73) 

MARVEL MINERALS LIMITED (10/10/72) 

MASONIC TEMPLE CORPORATION LIMITED (6/3/80) 
MASTER METALS CORPORATION (MINING) LIMITED (8/29/75) 
MATADOR MINES LIMITED (4/9/75) 

MATT BERRY MINES LIMITED (11/2/79) 

MAVERICK URANIUM EXPLORATIONS INC. (5/20/80) 
MAXIMUM ACCEPTANCE CORPORATION LIMITED (5/29/74) 
MAYCOR MINES LIMITED (1/9/74) 

MAYDAY MINES LIMITED (10/5/79) 

MAYFAIR RESOURCES & DEVELOPMENTS LIMITED (4/21/81) 
MAYLAC GOLD MINES LIMITED (5/5/80) 

McLEAN FUTURES FUND II (11/25/80) 

McMARMAC RED LAKE GOLD MINES LIMITED (4/15/77) 
MEDLON SMALL BUSINESS DEVELOPMENT LTD (5/6/81) 
MELCHERS DISTILLERIES LTD. (3/14/77) 

MELVILLE INDUSTRIES & HOLDINGS LIMITED (7/29/77) 
MERCANTILE GUARDIAN GROUP LTD. (4/9/75) 


tt 


* METALHAWK MINING LIMITED (4/9/75) 
RI MID-NORTH ACCEPTANCE LIMITED (7/13/76) 
* MID-NORTHERN EXPLORATION LIMITED (11/3/72) 
MID-PATAPEDIA MINES LIMITED (3/6/78) 
MIJA MINES LIMITED (6/27/77) 
RI MILGER INVESTMENT & DEVELOPMENT CORPORATION LIMITED (4/18/80) 
RI MILL CREEK EXPLORATION LIMITED (5/5/80) 
MILL HILL LIMITED (7/22/75) 
MILL ROCK MINES LIMITED (1/14/74) 
MILLBANK MINERALS LIMITED (12/6/71) 
MILLERFIELDS SILVER CORPORATION LIMITED (10/10/72) 
MILLMORE PRODUCTS LIMITED (2/4/72) 
MILMAR-ISLAND METALS AND HOLDINGS LTD. (4/9/75) 
RI MILTON GROUP LTD. (4/9/75) 
RI MINAKI GOLD MINES LIMITED (5/5/81) 
MINEFINDERS CORPORATION LIMITED # (7/14/77) (formerly TWENTIETH 
CENTURY EXPLORATIONS INC.) 
MINNITAKI IRON RANGE LIMITED (11/6/74) 
MINTO HILL MINES LIMITED (4/9/75) 
MIRO MINES LIMITED (10/22/73) 
MOBIKO MINES LIMITED (10/17/74) 
MOBILEX DEVELOPMENT CORPORATION LIMITED (11/16/76) 
RI MODERN OVA TRENDS LIMITED (6/3/80) 
* MOGAR MINES LIMITED (12/6/71) 
RI MOHAWK INDUSTRIES LIMITED (1/11/78) 
* MONARCH GOLD MINES LIMITED (9/28/72) 
MONEX INTERNATIONAL, LTD. (10/11/74) 
RI MONPRE IRON MINES LIMITED (9/30/77) 
* MONTEGO MINES LIMITED (2/4/72) 
RI MONTEREY PETROLEUM CORPORATION (1971) LTD. (6/19/78) 
RI MORELAND-LATCHFORD PRODUCTIONS LIMITED (2/15/78) 
RI MULTI-MINERALS LIMITED (10/3/80) 
RI MUNTZ CANADA LIMITED (8/4/77) 
* MURMAC LAKE ATHABASKA MINES LIMITED (8/21/74) 
NEALON MINES LIMITED (3/1/74) 
* NEW AMBASSADOR DEVELOPMENTS LTD. (4/9/75) 
RI NEW CAYZOR ATHABASKA MINES LIMITED (5/6/80) 
RI NEW FAR NORTH EXPLORATION LIMITED (8/1/72) 
* NEW FEDERAL CHIBOUGAMAU MINES LIMITED (5/20/75) 
RI NEW FORCE CRAG MINES LIMITED (1/16/80) 
NEW HOPE PORCUPINE GOLD MINES LIMITED (5/2/75) 
NEW HOSCO MINES LIMITED (3/1/77) 
JASON MINES LIMITED (8/4/72) 
NEW NORQUE MINES LIMITED (10/30/72) 
NEW PICTON URANIUM MINES LIMITED (5/17/73) 
NEW POTTERDOAL MINES LIMITED (5/25/73) 
RI NEW ROUYN EXPLORATION COMPANY LIMITED (7/15/74) 
RI NEW UNISPHERE RESOURCES LTD. (11/8/77) 
* NEW UNITED SALT MINES LIMITED (1/22/73) 
RI NEW YARANDRY LIMITED (6/6/79) 
NEWORE DEVELOPMENTS LIMITED (11/9/76) 
NICOHAL MINES LIMITED (4/30/73) 
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NIGHTLEN MINES LIMITED (8/1/22) 

NOR-WEST KIM RESOURCES LTD. (12/14/71) 

NORDIC INDUSTRIES LIMITED (9/6/74) 

NORDORE MINING CO LTD. (10/21/77) 

NORLAC EXPLORATIONS LIMITED (5/5/81) 

NORMALLOY EXPLORATIONS AND HOLDINGS LTD. (4/9/75) 
NORPAX NICKEL MINES LIMITED (10/29/73) 

NORTH BRIAR MINES LIMITED (1728772) 

NORTH POINT EXPLORATIONS LIMITED (4/9/75) 

NORTH ROCK EXPLORATIONS LIMITED (6/16/77) 
NORTHERN ATLAS EXPLORERS LIMITED (9/17/74) 
NORTHGLEN PETROLEUMS LIMITED (5/18/76) 

NORTHIM MINES INC. (7/17/79) 

NORTHMOUNT MINING CORPORATION LIMITED (9/18/72) 
NORTHOLT MINING CORPORATION LIMITED (12/67 7.1) 
NRG RESOURCES INC. (12/1/76) 

ONTARIO TEACHERS MORTGAGE FUND Ci2Z/S779) 
ORVALLEY GOLD MINES LIMITED (11/22/74) 

OSF INDUSTRIES LIMITED (5/19/77) ‘ 

OSSINGTON METALS AND HOLDINGS LTD. (4/9/75) 
P.E.P PROFESSIONAL & ENGINEERED PATENTS LUDee(3/42//3) 
PAC EXPLORATIONS LIMITED (1275157 80)) 

PANACEA MINING & EXPLORATION LIMITED (8/12/71) 
PARAMAQUE MINES LIMITED (1/6772) 

PARK PRECIOUS METALS INCORPORATED (10/22/75) 
PARKDALE METALS AND HOLDINGS LTD. (4/9/75) 
PARKVIEW LODGE APARTMENTS LIMITED (373/79) 
PARLIAMENT MINES LIMITED (2/28/73) 

PARR MINES LIMITED (7/23/76) 

PARTRIDGE RIVER MINES LIMITED (1/6/72) 

PASCAR DEVELOPMENT CORPORATION LIMITED (6/10/71) 
PATRICIA SILVER MINES LIMITED (9/8/77) 

PAUDASH MINES LIMITED (10/3/72) 

PAULPIC GOLD MINES LIMITED (7/26/74) 

PELHAM GOLD MINES LIMITED (7/15/80) 

PENROSE GOLD MINES LIMITED (11/26/75) 

PERE MARQUETTE PETROLEUMS LIMITED (1/24/74) 
PERMANENT ACCEPTANCE CORPORATION LIMITED (6/19/75) 
PICKERING METALS MINES LIMITED (8/1/72) 

PICKTEX MINING & INVESTMENTS LIMITED (5/25/73) 
PLENO MINES LIMITED (8/9/79) 

PLYDOM CORPORATION LIMITED (3/5/74) 

POLYPUMP LIMITED (10/30/78) 

POMAC MINES LIMITED (10/27/75) 

PONTIFF MINING LIMITED (8/21/74) 

PORCUPINE GOLDTOP MINES LIMITED (1/10/77) 

POWER EXPLORATIONS & HOLDINGS LIMITED (7/11/78) 
PREMIUM IRON ORES LIMITED (9/9/77) 

PRIMROCK MINING & EXPLORATION LIMITED (2/11/72) 
PRO AIR SYSTEMS (1972) INC. (2/22/78) 

PROCESS MINERALS LIMITED (10/29/76) 

PROTEA DEVELOPMENTS LIMITED (4/9/75) 
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“3 PROUDEARTH EXPLORATIONS INC. (4/25/75) 
RI PYTHON RESOURCES AND INVESTMENT CORPORATION (6/3/80) 
QUADRATE EXPLORATIONS LIMITED (10/17/74) 
QUINCY CREEK MINES LIMITED (9/27/74) 


od RADEX MINERALS LIMITED (9/4/74) 
RI RADIO ENGINEERING PRODUCTS LIMITED (3/9/76) 
* RADIO HILL MINES COMPANY LIMITED (9/18/72) 
ad RAGGED CHUTE SILVER MINES LIMITED (8/20/71) 
* RAINY LAKE MINING, LIMITED (6/12/75) 
RI RAMARDO MINES LIMITED (7/29/77) 
is RAMBLER EXPLORATION COMPANY LIMITED (5/28/74) 
* RANCHERIA MINING COMPANY LIMITED (6/27/72) 
RI RAND REEF MINES LIMITED (11/14/78) 
a RAYVILLE MATHESON ASBESTOS LIMITED (6/4/75) 


RE-MOR INVESTMENT MANAGEMENT LIMITED (4/24/80) 
REDCOAT MINES LIMITED (4/9/75) 
REDWOLF GOLD MINES LIMITED (9/23/76) 
REETA EXPLORATIONS LIMITED (1/30/74) 
REFORD MINES LIMITED (5/26/75) 
RI REMBRANDT GOLD MINES LTD. (7/3/75) 
RI RENGOLD MINES LIMITED (2/18/76) 
REVERE MINING CORPORATION LIMITED (1/24/73) 
* REXDALE MINES LIMITED (9/18/72) 
RI RHYOLITEE ROUYN MINES LIMITED (10/26/76) 
RIAL FINANCIAL CORPORATION (4/9/75) 
* RICBAN MINES LIMITED (3/9/76) 
RICH-TOP MILLING INC. (5/16/79) 
* RICHGLEN MINES LIMITED (4/30/74) 
RI RIDLEY URANIUM MINES (CANADA) LIMITED (5/18/76) 
* ROCKY PETROLEUMS LIMITED (8/13/73) 
ROCKZONE MINES LIMITED (10/18/76) 
* RODNEY GOLD MINES LIMITED (8/8/75) 
ROLARTIC MINES LIMITED (4/9/75) 
* ROLLEX MINES LIMITED (6/4/75) 
RI ROMA LAKE GOLD MINES LIMITED (9/23/76) 
* ROMANET LAKE MINES LIMITED (5/26/75) 
* ROMEX MINES & EXPLORATIONS LIMITED (1/5/76) 
* RONDA COPPER MINES LIMITED (9/1/77) 
RI ROYAL MINING CORPORATION (12/23/74) 
* RUTTAN LAKE EXPLORATIONS LTD. (4/9/75) 
RI RYANOR MINING COMPANY LIMITED (8/16/79) 
RI S.M.A. (SOCIETE de MATHEMATIQUES APPLIQUEES) INC. (10/27/80) 
* SAKFIELD MINES AND INVESTMENTS LIMITED (5/26/75) 
SANDY'S (7/15/74) 
SANDY'S BREEDERS LTD. (7/15/74) 
SANDY'S COOPERATIVE ASSOCIATION (7/15/74) 
RI SANTACK MINES LIMITED (6/3/71) 
RI SAPAWE GOLD MINES LIMITED (8/11/72) 
ad SARIMCO MINES LIMITED (8/11/72) 
ad SASKOBA MINES INC. (5/27/74) 
* SATINCO MINING CORPORATION (1/24/75) 
RI SCARBORO PRODUCERS MARKET LIMITED (6/23/72) 
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SCIMINEX LIMITED (8/15/74) 

SCOTIA MINES LIMITED (12/15/72) 

SCOTT-LASALLE LTEE (8/14/80) 

SCU INDUSTRIES LIMITED (1/10/77) 

SENTRY PETROLEUMS LIMITED (4/10/74) 

SEPTEMBER MT. COPPTER MINES LIMITED (12/15/71) 
SHADRACK MINING LIMITED (4/25/75) 

SHAWMIN CONSOLIDATED LTD. (9/23/77) 

SHAYNEE CONSOLIDATED METALS AND HOLDINGS LIMITED (4/9/75) 
SHEBA MINES LIMITED (9/4/74) 

SHEFFIELD IRON MINES LIMITED (6/25/75) 
SHEROOMAC MINING CORPORATION LIMITED (2/19/76) 
SHEWAN COPPER MINING CORPORATION LIMITED (8/11/72) 
SHILO MINES LIMITED (9/9/80) 

SILVER BAR MINES LIMITED (12/13/76) 

SILVER HOARD MINES LIMITED (4/30/74) 

SILVER LAKE MINES LIMITED (4/10/74) 

SILVER ORE ZONE MINES LIMITED (5/26/75) 

SILVER SHIELD MINES INC. (11/6/72) 

SILVER TOWER MINES LIMITED (3/13/73) 
SILVER-MEN MINES LIMITED (2/22/74) 

SIRMAC MINES LIMITED (10/30/72) 

SLATE BAY GOLD MINES LIMITED (4/12/77) 

SMITH COBALT MINES LIMITED (7/24/73) 

SOGEVEX INC. (2/20/81) 

SOLAR EXPLORATION LIMITED (2/13/73) 

SOLID SILVER METALS AND HOLDINGS LIMITED (4/9/75) 
SOLOMON'S PILLARS MINES LIMITED (12/15/71) 
SOUTH EASTERN GAS AND OIL COMPANY LIMITED (1/25/77) 
SOUTH SEAS MINING LIMITED (10/29/73) 

SOUTH SHORE GOLD MINES LIMITED (7/11/78) 
SOUTHMARK PETROLEUMS LIMITED (5/27/74) 
SPACE-PAK INTERNATIONAL LIMITED ( 12/6/71) 
SPANEX RESOURCES LIMITED (4/6/81) 

SPANISH RIVER MINES LIMITED (12/15/71) 

SPORRAN MINES LIMITED (10/3/72) 

SPRING CHEMICALS LIMITED (6/11/79) 

ST. ANTHONY REALTY COMPANY LIMITED (10/25/74) 
ST. MARY'S EXPLORATIONS LIMITED (6/11/80) 
STACKPOOL MINING & HOLDING CORPORATION LIMITED (1/24/73) 
STANLEY CASSIUS SANDERSON (7/15/74) 

STARMARK INDUSTRIES INC. (5/21/81) 
STEREOSCOPICS INC. (5/13/81) 

STORMY MINES LIMITED (9/18/72) 

STREAMSIDE MINES INC. (12/21/78) 

STUMP MINES LIMITED (11/8/77) 

STURDY MINES LIMITED (6/16/77) 

SUBEO LIMITED (9/4/74) 

SUDBURY ANGORA CO-OPERATIVE INC. (12/6/79) 
SUDNOR MINING COMPANY LIMITED (8/8/75) 

SUN BEAR MINES LIMITED (9/19/74) 

SUPERIOR ACID & CHEMICAL LIMITED (9/6/74) 
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RI SUPERIOR ELECTRONICS INDUSTRIES LTD. (10/5/79) 
* SUPERSTAR PETROLEUMS LTD. (10/15/74) 
SURGE MINES LIMITED (4/25/75) 
| SWEEPCO INDUSTRIES INC. (11/30/77) 
RI SYMBIONICS SYSTEMS LIMITED (12/6/71) 
SYSTEMS AIR CORPORATION LIMITED (8/29/73) 
TABOR LAKE GOLD MINES LIMITED (6/12/75) 
* TARTAN LAKE GOLD MINES LIMITED (8/30/76) 
TECHNICAL RESOURCES INC. (6/7/74) 
TECHNISCAN SYSTEMS LIMITED (1/10/77) 
TECKORA MINES LIMITED (4/6/81) 
* TECO MINES AND OILS LIMITED (12/20/74) 
| RI TEDDY BEAR VALLEY MINES LIMITED (12/15/76) 
TERN LAKE MINES LIMITED (8/9/72) 
TERRA RICHE MINES LIMITED (11/22/71) 
* TERREX MINING COMPANY LIMITED (2/11/74) 
| RI TEXORE MINES LIMITED (6/2/77) 
RI THUNDERHEAD GOLD MINES LIMITED (7/30/75) 
* TIPUANI GOLD MINES LIMITED (1/27/75) 
TITAN IRON MINES LIMITED (12/13/76) 
* TITUS MINING AND EXPLORATIONS LIMITED (8/15/74) 
TOMROSE MINES LIMITED (7/6/77) 
TORMONT MINES LIMITED (8/9/72) 
* TRANS-AMERICAN MINING CORPORATION LIMITED (10/26/76) 
TRANSCONA EXPLORATIONS LIMITED (8/1/72) 
* TRANSGLOBAL FINANCIAL SERVICES LIMITED (7/12/73) 
RI TRAVCOM INC. (5/8/78) 
TRENTON GAS AND OIL LIMITED (1/5/76) 
TRESDOR LARDER MINES LIMITED (12/17/74) 
RI TRI-BRIDGE CONSOLIDATED GOLD MINES LIMITED (4/6/81) 
RI TRIHOPE RESOURCES LIMITED (6/5/72) 
TRILLER METALS & HOLDINGS LIMITED (4/9/75) 
* TRIMAR HOLDINGS AND EXPLORATIONS LTD.,THE (4/9/75) 
> TRITEX PETROLEUM CORP. 
: TWENTIETH CENTURY EXPLORATIONS INC. # (7/14/77) (now MINEFINDERS 
CORPORATION LIMITED) 
* UNITED AUTOMATIC VENDING LIMITED (3/1/74) 
RI UNITED DUVEX OILS & MINES LIMITED (7/12/78) 
UPPER CANADA INVESTMENTS LIMITED (10/30/75) 
* URANIUM RIDGE MINES LIMITED (7/23/76) 
RI UTAH LARDER GOLD MINES LIMITED (7/16/74) 
* UTOPIA MINING AND HOLDING CORPORATION LTD. (4/9/75) 
RI VAL NOR EXPLORATION LIMITED (11/14/78) 
RI VALLEE LITHIUM MINING CORPORATION LIMITED (1/5/76) 
* VALRAY EXPLORATIONS LIMITED (4/10/75) 
VANDOO CONSOLIDATED EXPLORATIONS LIMITED (8/29/75) 
* VANESSA URANIUM MINES LIMITED (4/9/75) 
RI VANGUARD FUND (10/4/79) 
* VENCAP INVESTMENTS LIMITED (11/6/75) 
RI VENUS MINES LTD. (5/26/72) 
* VERMONT MINES LIMITED (1/15/76) 
* VIANOR MALARTIC MINES LIMITED (8/23/76) 
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- VICTORIA ALGOMA MINERALS COMPANY LIMITED (3/29/72) 
RI VICTORIA MANOR LIMITED (2/19/76) 
RI VILLAGER SHOE SHOPPES (CANADA) LTD., THE (T/2U/9D) 
RI VILLE MARIE EXPLORATION LIMITED (10/27/80) 
VILLEMAQUE GOLD MINES LIMITED O1279/75)) 
VIMY GOLD MINES LIMITED (9/23/74) 
VISCOUNT PETROLEUMS LIMITED (5/27/74) 
VOLCANIC MINES LIMITED (2/13/73) 
We Je PELLIZZON INVESTMENTS INC. (5/12/81) 
RI WADGE MINES LIMITED (7/12/78) 
= WAKEHAM BAY MINES LIMITED (9/20/76) 
RI WARDEAN DRILLING CO. LIMITED (8/26/80) 
RI WARWICK UNIVERSAL LIMITED (6/12/78) 
RI WAYFAIR EXPLORATIONS LIMITED (12/8/77) 
. WEE-GEE URANIUM MINES LTD. (12/6/71) 
RI WERNER LAKE NICKEL MINES LIMITED (10/3/72) 
ik WESDEL PORCUPINE GOLD MINES LIMITED 7/12/79) 
- WESLEY MINES LIMITED (10/10/72) 
WESTERN ALLENBEE OIL & GAS COMPANY LIMITED (6/29/78) 
WESTERN ONTARIO CREDIT CORPORATION LIMITED (5/14/74) (2/9/81) 
WESTERN PACIFIC GOLD AND SILVER EXCHANGE (12/17/74) 
WESTERN TIN MINES LIMITED (10/3/72) 
WESTWIND EXPLORATIONS LIMITED (3/8/76) 
WHITE BRIDGE MINES LIMITED (2/11/72) 
RI WHITE-GUYATT MINING COMPANY LTD. (2/19/76) 
WHITEROCK INDUSTRIES LIMITED (4/12/78) 
RI WILSHIRE OIL COMPANY OF TEXAS (10/20/77) 
WILSON RED LAKE GOLD MINES LIMITED (8/4/72) 
WINCHESTER EXPLORATION LIMITED (1/27/76) 
RI WINDSOR COURT INVESTMENTS (6/27/80) 
RI WOODVILLE MINES LIMITED (1/18/79) 
XANTREX MANAGEMENT CORPORTION (12/24/74) 
YELLOWKNIFE BASE METALS LIMITED (8/1/72) 
. YOUNG-SHANNON GOLD MINES LIMITED (7/18/77) 
YUKON WOLVERINE MINING COMPANY (8/14/69) 
RI ZULAPA MINING CORPORATION LIMITED (3/9/76) 
- ZURICH EXPLORATIONS LIMITED (4/9/75) 
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OUTSTANDING REQUESTS FOR COMMENTS 


All non-confidential submissions are listed below and 
are available for inspection in the Public Search Area, 7th 
IO Netlesleyustirest East o. Lorontope MJ Ay 207 )2 


COMMISSION RATE STRUCTURE OF 
THE TORONTO STOCK EXCHANGE 


Weekly Summary - 28th September, 1979. 
Comments closed - 15th November, 1979. 


Public Hearing set for 5th October, 1981. (see 
OSC Bulletin, 22nd May, 1981.) 


= MrsagRe.K. Meggeson 

- Wright Properties Limited 

- The Mutual Life Assurance Company of Canada 

- Sceptre Investment Counsel Limited 

- Elliot & Page Limited 

- The Toronto Stock Exchange - Supplemental 
Submission 


DIRECTOR'S REPORT 


Weekly Summary - 7th December, 1979. 
Comments closed - 29th February, 1980. 


= PeatreaManwicks, (Ma tche Lied to: 

- The New Brunswick Telephone Company, Limited 
= TheeToronto, Stock «Exchange 

=, unepne Riddell «h,Co- 


38F 


Se DRAFT REGULATIONS - 
EARNINGS FORECAST: REQUEST FOR COMMENTS 


Weekly Summary - 18th July, 1980. 
Comments closed - 26th September, 1980. 


Vietp ee AT DOr! 

- Price Waterhouse & Co. 

= Shell “Canada Linited 

- "Ro nh. “Kida 

- The Canadian Manufacturers' Association 
- Bell Canada 

- Osler, Hoskin & Harcourt 

- Polysar Limited 

- Thorne Riddell & Co. 

- Investment Dealers Association of Canada 


4, DRAFT NATIONAL POLICY - 
CERTIFIED FEATURE FILM PRODUCTIONS 
AND CERTIFIED SHORT SUBJECTS 


Weekly Summary ~ 3lst July, 1980. 
Comments closed - 19th September, 1980. 


- Public Archives Canada 

- Rosenfeld, Malcolmson, Lampkin & Levine 

- Rosenfeld, Malcolmson, Lampkin & Levine 

- G. Chalmers Adams 

- Astral Bellevue Pathe Ltd. 

- Nielsen-Ferns International 

- Goodman & Goodman 

- Arthur Birnbaum 

- Silverscreen International Limited 

=—"Motion Preture Guarantors Inc; 

- Canadian Association of Motion Picture 
Producers 

- Havrlant Robinson Bateman 

- Canadian Film Development Corporation 

- Maud Gagne 

- Nesbitt Thomson 

- Tele-Metropole International Inc. 
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NON-VOTING SECURITIES: 
THE TORONTO STOCK EXCHANGE REQUEST 
FOR COMMENTS 


Weekly Summary - 10th October, 1980. 
Comments closed - 15th December, 1980. 


Public Wearing, set, for 2J/th October, 1981. (see 
OSG mBulletiimsW22nd )May., 11981...) 


- MDS Health Group Limited 

- The Standard Life Assurance Company 
- A.E. Ames & Co. Limited 

- Harris Steel Group Inc. 

- Extendicare Ltd. 

- Nova an Alberta Corporation 

- Power Corporation of Canada 

- Beutel Goodman & Company Ltd. 

- The Canadian Bankers' Association 

- Investment Dealers Association of Canada 
- Laidlaw Transportation Limited 

- Bell Canada 

- Chum Limited 

- Western Broadcasting Company Ltd. 

= Steinberg. Inc. 


DRAFT OSC POLICY 3-47, 


"DISTRIBUTIONS" - FROM ONTARIO OUT OF JURISDICTION 
- INTO ONTARIO FROM OUT OF 
JURISDICTION 


Weekly Summary - 10th October,1980. 
Weekly Summary - 5th December, 1980. 
Comments closed - 28th February, 1981. 


- Hudson Bay Mining and Smelting Co. Limited 
- Blake, Cassels & Graydon 

— O8let. Hoskin A, harcourt 

- Norcen Energy Resources Limited 

- Bell Canada 

- Inco Limited 

- Salter, Apple, Cousland & Kerbel 

- Walwyn Stodgell Cochran Murray Limited 
- Morlock & Associates 

- Lacana Mining Corporation 

- Vancouver Stock Exchange 
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PROPOSED AMENDMENT: 
NATIONALMWPOLECYANO 449 5 

MUTUAL FUNDS - FORWARD PRICING, 
SALES AND REDEMPTIONS 


Weekly Summary ~- 14th November, 1980. 
Comments closed - 5th December, 1980. 


NOTE 1 See Notice I to Weekly Summary, Week 
Ending 12th December, 1980. 


NOTE 42>) Refer (Po ein ter im S0s826 {Ro bifcy -3-56 , 
O.SiGe SBulitetamadld Apridl , 21981. 


- Trust Companies Association of Canada (2) 

- Hodgson Robertson Laing Limited 

-~ Moss, Lawson & Co. Limited 

- The Investment Funds Institute of Canada 

- Guardian Trust Company 

- Canadian Anaesthetists Mutual Accumulating Fund 
Limited 

- McLean, Budden Limited 

- Trust General du Canada 

- Investors Syndicate Limited 

- Royal Trust 

- Fonds Desjardins Actions 

-~ McMaster Meighen 

- Services Financiers Fonds Bne Ltee 

- F. H. Deacon, Hodgson Inc. 


INTERIMMOSCS POLICY SNOs 32515 
(SUPPLEMENTING UNIFORM ACT POLICY 2-05) 
RIGHTS OFFERINGS: STAND-BY UNDERWRITING 
OR OPTIONS TO PRINCIPAL SECURITYHOLDERS 


Weekly Summary - 21st November, 1980. 
Comments closed - 3lst January, 1981. 


(NOTE :-WeRlease@refer Coedratit Ontarao~ Policy 3-374 
OSC Bulletan, -lsthdFebruary? 19ST) 


- Osler, Hoskin & Harcourt 


a3 


oy INTERIM, OSCEPOLTCY» NOg 9 5=5 25 
BUSINESS AND ASSET COMBINATIONS: 
SHAREHOLDERS' APPROVAL: MAJORITY 
OF THE “MINORITY “TEST 


Weekly Summary - 21st November, 1980. 
Comments closed - 3lst Janaury, 1981. 


[NOTE: Please refer to Draft Ontario Poalivey 3-37. 
OSCa5bulletin, 13th February, 1981]. 


= Victor PP. Alboini 


Os, OSC INTGERIM .POLLCY ¢NOz 423-5 3x, 
JOINT HEARINGS WITH OTHER PROVINCIAL 
ADMINISTRATORS - CONDITIONS PRECEDENT 
AND COSTS 


Weekly Summary - 21st November, 1980. 
Comments closed - 16th January, 1981. 
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THE COMMODITY FUTURES ACT, 1978 
REVISIONS TO THE COMMODITY 
CONCENTRATION FACTORS 


Weekly Summary - 5th December, 1980. 
Comments closed - 16th January, 1981. 


- Midland Doherty Limited 


INTERIM OSC POLICY 3-54, 
PRIVATE PLACEMENT "PRELIMINARY OFFERING 
MATERIAL" 


Weekly Summary - 5th December, 1980. 
Comments’ *closed — 16th Sanuary, 196 lr. 


- McCarthy & McCarthy 
- Siegal, Fogler 
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|e DRAFT OSC POLICY "EVERGREEN" (PRELIMINARY) 
PROSPECTUSES 


Weekly Summary - 18th December, 1980. 
Comments closed - 27th February, 1981. 


- Dunwoody & Company 

= shell Canada’ Limited 

- Bassel, Sullivan & Leake 

- Polysar Limited 

- Bell Canada 

- Investment Dealers Association of Canada - 
Ontario District Council 


14. DRAFT }ONTARLO _POLLCY.3=-37 , 


} OSCaeBulleting-,i3th February; 1981, 
Comments closed - 3rd April, 1981, 


=JJohnoM. aStransman 

- Ministry of Consumer & Corporate Affairs 
= Peat, Marwick, Mitchell & Co. 

- Investment Dealers Association of Canada 
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ES INTERIM _ONTARLO, POLICY. NO... 3255, 
SELF-DIRECTED RRSPs ADMINISTERED BY 
BROKERS ON BEHALF OF AUTHORIZED TRUSTEES 


osc. Bulletin, - [Otho April, 19St. 
Comments close - 12th June, 1981. 


16x INTERIM OSC POLICY 3-56, 
MUTUAL FUNDS: NET ASSET VALUE - 
FREQUENCY OF COMPUTATION 
(See National Policy 9, Para. 2) 


OSG Bulletin? “-— VOth™@ Apri i ise 


29/May/8l 


i We aes ADDENDUM TO DRAFT ONTARIO POLICY NO. 3-37, 


~K<<oierravate Agreements prior to or during a 
Hake-over- Bid or issuer Bid. 


Weekiyesummary I> © 24thovApralep 198i 
conments tlos edivoug sl +thd Mayjeah98 le. 


FOOTNOTE: 


The Commission recognizes that it may sometimes be necessary 
for persons making a written submission in response to a 
request for comments to request that it be treated as 
confidential. For example, it may contain sensitive 
statistical information. However, the Commission hopes that 
requests for contidéntwad uwtyewilll! ber nésittricted)oforsexanple 
by including confidential information in a separate submission 
or schedule and limiting the request to that separate 
document. Further, the Commission wishes it understood that 
it will take into account the unwillingness of the person 
concerned to make a submission available for public debate in 
determining what weight should be attached to the arguments 
advanced. Of course, other considerations may apply where the 
submissions are made in connection with a disciplinary or 
Gther proceeding ofSaatquasi=judi¢ial tnatwre: 


29/Mav/81 


41F 















etheseoee od sowitenes cam fi, tant evedegors? coteetawe? som 
; A Of GRKdL199,, Ut a peiasog. gersity & geikew aooereg 

non es re ee, 103 Jesupen 

[qeans 107 F aateab aoe 

(@43. seqod 3 isgeesoiar Inoddoids 

»temare 1°) . ‘et Sbetaaoty otetg-ee rs Saaktsaes 763. edecu, 

i @iatue stetiqea « ye Abiia@toing ta)gnet ti nos goibvical’ 

ver eners it ee sapere. bes. slubsdoe 

94043 hooters ssds)e Pi 4 Be ) ¢ie@221vt = .tnswoSe 

froeteq o¢7 Jo sesagndilives siF J00eo08 Stas 4a0% i liw-3ae 

ei @iedet siidwe 261 sld@oettave gorvestiudee’ a ase O39 ban339 ‘- 

eteemuers a4) ot badsetue' ad blooe segied tate goiniows3& 

oda wiede ylqqge yea 4nolteuebhieonas sedan ,ertue0 20 4 bssrevie 

© ¢venilqinaib o Wile agbissanan wt wham o3% enoteetadue 
-@ivdan Iniorbul<ieawp 2 Yo Qaidseserq ve 





< 


ba 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 


filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 

If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 


relationship to the issuer. 


partnerships, trusts or other entities, this is shown. 


Symbols are used in 


the column "Transaction and Ownership Symbol” to indicate the nature of 


ownership i.e., direct or indirect. 


Similarly the character of transactions 


is indicated provided the transactions are other than a purchase or sale. 


(See guide to symbols below): 


RELATIONSHIP (appearing after the name reported) 

By - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 

SDE - Director of principal reporting issuer. 

pe id Be - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer, 

fake - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 102% 
of the voting rights attached to all equity shares of the 
reporting issuer. 

oS - Senior Officer of principal reporting issuer. 

“SLs - Senior Officer of an issuer or a reporting issuer which is 


GUIDE TO SYMBOLS 


an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 
No Symbol 


Symbol #1 


- Securities are beneficially owned directly. 


- The reporting person or company beneficially owns and/or 


has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale 


nar - bequest or inheritance 


: —- compensation 


=  citt 
Ke —Gnitial report 


M 
Q 
C R 
E - exchange or conversion ole = 
ee - exercise of rights, etc. V 
G X 
I Zz 


*Returned for reconciliation purposes. 


internal 

qualifying shares 

redeemed (called, Matured) 
stock dividend 

stock split 

exercise of option 
distribution 
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TAKE-OVER BIDS, ISSUER BIDS 
FIRST CITY FINANCIAL CORPORATION LTD. 
(OFFEROR) 
CANADA PERMANENT MORTGAGE CORPORATION 
(OFFE REE) 
SCARBORO RESOURCES LIMITED 


(OFFEROR) 


SCARBORO OILS 79 PROGRAM 
(OFFEREE) 


NOTICE OFsALNTENTION. = FORM 35 - THIRD CANADIAN GENERAL 
INVESTMENT TRUST LIMITED 


UNITED CANADIAN SHARES 
LIMITED 
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CONTINUOUS DISCLOSURE FILINGS 
MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 
A ANNUAL FINANCIAL STATEMENTS 
B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
c INTERIM FINANCIAL STATEMENTS 
D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 
E OTHER REPORTS 
F REPORT OF MATERIAL CHANGE (FORM 27) 


ACKLANDS LIMITED 

AGF JAPAN FUND LIMITED 

AGF OPTION EQUITY FUND LIMITED 
AIKEN-RUSSET RED LAKE MINES LIMITED 
ALBERTA ENERGY COMPANY LTD. 

ALCAN ALUMINUM LIMITED 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALUMINUM COMPANY OF CANADA LTD. 
AMAX INC. 

AMERADA HESS CORPORATION 

AMERICAN EXPRESS COMPANY 

AMERICAN QUASAR PETROLEUM CO. 
AMPAL-AMERICAN ISRAEL CORPORATION 


ANGLO AMERICAN CORPORATION OF CANADA LIMITED 


ARJON GOLD MINES LIMITED 
ASAMERA INC. 
ASTRAL BELLEVUE PATHE INC. 


ATLANTIC COAST COPPER CORPORATION LIMITED 


ATLANTIC RICHFIELD COMPANY 
AUTOMOTIVE HARDWARE LIMITED 

B P CANADA INC. 

Ba-RT LTD. 

BAB-SOL RESOURCE EXPLORATIONS LIMITED 
BAND-ORE GOLD MINES LIMITED 
BANISTER CONTINENTAL LTD. 

BANK OF MONTREAL 

BANK OF NOVA SCOTIA 

BANNER PORCUPINE MINES LIMITED 
BARBECON INC. 

BARNWELL INDUSTRIES INC. 

BASIC RESOURCES INTERNATIONAL S.A. 
BATON BROADCASTING INCORPORATED 
BAVARD RESOURCES LIMITED 

BAY MILLS LIMITED 

BETHLEHEM COPPER CORPORATION 

BIG LONG LAC GOLD MINING COMPANY LIMITED 
SECGHART OIL AND GAS LTD. 

BILTMORE INDUSTRIES LIMITED 

BIRON BAY GOLD MINES LIMITED 
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BISON PETROLEUM & MINERALS LIMITED 
BLACK CLIFF MINES LIMITED 

BLAKE RESOURCES LTD. 

BM-RT REALTY INVESTMENTS 

BOOTS DRUG STORE (CANADA) LTD. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BRAMINCO MINES LIMITED 

BRANDY BROOK MINES LIMITED 

BRASCAN LIMITED 

BRENDA MINES LIMITED 

BRINCO LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA PACKERS LIMITED 
BROOKE BOND INC. 


BRUNSWICK MINING 


C & C€ YACHTS DLIMITED 

Cc C L, INDUSTRIES INC. 

CADILLAC FAIRVIEW CORPORATION LIMITED, THE 
CAE INDUSTRIES LTD. 

CALGARY POWER LTD. 

CALVERT-DALE ESTATES LIMITED 


CAMPBELL 


RED LAKE MINES LIMITED 


CAMPEAU CORPORATION 

CANADA CEMENT LAFARGE LTD. 

CANADA MALTING CO. LIMITED 

CANADA PERMANENT MORTGAGE CORPORATION 
CANADA TRUSTCO MORTGAGE COMPANY, THE 


CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 


CORPORATE MANAGEMENT COMPANY LIMITED 
DOMINION LEASING CORPORATION LIMITED 
FOREMOST LTD. 

FOUNDATION COMPANY LTD. 

GAS AND ENERGY FUND LIMITED 

GENERAL INVESTMENTS LIMITED 

IMPERIAL BANK OF COMMERCE 

MARCONI COMPANY 

PACIFIC ENTERPRISES LIMITED 

PACIFIC LIMITED 

REALTY INVESTORS 

RESERVE OIL & GAS LTD. 

SECURITY GROWTH FUND LIMITED 
UTTLITIES LIMLTED 


CANDEL OIL LTD. 

CANRON INC. 

CARBREW EXPLORATIONS LIMITED 
CARENA-BANCORP HOLDINGS INC. 

CARLING O'KEEFE LIMITED 

CARVERN INTERNATIONAL INDUSTRIES LTD. 
CASTLEBAR SILVER & COBALT MINES LIMITED 


CELANESE 


CANADA INC. 


CELINA RESOURCES INC. 

CENTRAL PATRICIA LIMITED 

CENTRAL TRUST COMPANY 

CERES RESOURCES LIMITED 

CHANCE MINING AND EXPLORATION COMPANY LIMITED 


CHE ROKEE 


RESOURCES LIMITED 


CHESBAR RESOURCES INC. 
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CHIB-KAYRAND COPPER MINES LIMITED 
CHIMO GOLD MINES LTD. 

CHRYSLER CORPORATION 

CLAIBORNE INDUSTRIES LIMITED 
CLARION PETROLEUMS LTD. 

CLAVOS PORCUPINE MINES LIMITED 
COLUMBIA GAS SYSTEM INC., THE 
COMBINED INTERNATIONAL CORPORATION 
COMBINED LARDER MINES, LIMITED, THE 
COMINCO..LTD. 

COMPUTALOG GEARHART LTD. 

COMSTOCK KENO MINES LTD. 

CONIAGAS MINES, LIMITED 
CONSOLIDATED BATHURST INC. 
CONSOLIDATED IMPERIAL RESOURCES LIMITED 
CONSOLIDATED NATURAL GAS COMPANY 
CONSOLIDATED PANTHER MINES LIMITED 
CONSOLIDATED RAMBLER MINES LIMITED 
CONSOLIDATED REXSPAR MINERALS & CHEMICALS LTD. 
CONSOLTEX CANADA INC. 

CONSUMER GLASS COMPANY LIMITED 
CONTINENTAL GROUP INC., THE 

CONTROL DATA CORPORATION 
CONVENTURES LIMITED 

CONWEST EXPLORATION COMPANY LIMITED 
COPP CLARK LIMITED 

CORONATION RESOURCES (CANADA) INC. 
CORPORATE INVESTORS STOCK FUND LIMITED 
CORPORATION FALCONBRIDGE COPPER 
COSTAIN LIMITED 

CRESTBROOK FOREST INDUSTRIES LTD. 
CROWN TRUST COMPANY 

CUNDILL VALUE FUND LTD. 

CUVIER MINES INC. 

CYMBAL EXPLORATIONS INC. 

DALCO PETROLEUM LTD. 

DALE-ROSS HOLDINGS LTD. 

DANIEL DIVERSIFIED LIMITED 

DANVERS RESOURCE EXPLORATIONS LIMITED 
DAVIDSON TISDALE MINES LIMITED _ 
DEB CANADIAN EXPLORATIONS 1977 

DEB CANADIAN EXPLORATIONS 1978 
DELHI PACIFIC RESOURCES LTD. 
DENISON MINES LTD. 

DESTORBELLE MINES LTD. 

eaRrY TRICKS 

DOFASCO INC. 

DOME CANADA LIMITED 

DOME PETROLEUM LIMITED 

DOMINION DAIRIES LIMITED 

DOMINION EXPLORERS LIMITED 
DOMINION-SCOTTISH INVESTMENTS LTD. 
DONRAND MINES LIMITED 

DOUBLE NEGATIVE 

DOW CHEMICAL COMPANY, THE 

DRUG TRADING COMPANY LIMITED 
DRUMMOND, MCCALL INC. 

DRUMMOND PETROLEUM LTD. 
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DUNCAN GOLD RESOURCES. INC. 

DUNRAINE MINES LTD. 

DUSTBANE ENTERPRISES LIMITED 

DYLEX LIMITED 

E-L FINANCIAL CORPORATION LIMITED 
EAGLET MINES LIMITED 

EASTMONT LARDER LAKE GOLD MINES LIMITED 
EATON BAY MORTGAGE CORPORATION 

ECHO BAY MINES LTD. 

EGO RESOURCES LIMITED 

ELMWOOD RESOURCES LTD. 

EMCO LIMITED 

ENERGY LAND ACQUISITION PROGRAM NO.1 
EQUICAN VENTURES INC. 

EXOULSETE FORM BRASSIERE (CANADA) LIMITED 
EXTENDICARE LTD. 

FEDERAL INDUSTRIES LIMITED 

FIDELITY TREND FUND INC. . 

FIRESPUR EXPLORATIONS LIMITED 

FIRST CALGARY PETROLEUMS LTD. 

FIRST CANADIAN GOLD CORPORATION INC. 
FIRST CITY FINANCIAL CORPORATION LTD. 
FLAGSTAFF RESOURCE EXPLORATIONS INC. 
FLINT ROCK MINES LIMITED 

FRANCANA OIL & GAS LTD. 

FRASER INC. 

G & H STEEL INDUSTRIES LIMITED 

GARBELL HOLDINGS LIMITED 

GARRISON CREEK CONSOLIDATED MINES LIMITED 
GAZ METROPOLITAN, INC. 

GDV .etNc. 

GENERAL MOTORS CORPORATION 

GENSTAR LIMITED 

GETTY OIL COMPANY 

GOLD VALLEY RESOURCE EXPLORATIONS LTD. 
GOLDEN HARKER EXPLORATIONS LIMITED 
GOLDHURST RESOURCES INC. 

GRAFTON GROUP LIMITED 

GRAND SAGUENAY MINES & MINERALS LIMITED 
GREAT NORTHERN FINANCIAL CORPORATION 
GREAT WEST STEEL INDUSTRIES LTD. 
GUARANTY TRUST COMPANY OF CANADA 

GULF OIL CORPORATION 

HoMPAULIN & CO7., LIMITED 

HALEY INDUSTRIES LIMITED 

HALIFAX DEVELOPMENTS LIMITED 
HARLEQUIN ENTERPRISES LIMITED 

HARRIS STEEL GROUP INC. 

HARRY TRACY-DESPERADO 

HARVEY WOODS LIMITED 

HIRAM WALKER-CONSUMERS HOME LTD. 

HOG WILD 

HUCAMP MINES LIMITED 

HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUGHES TOOL COMPANY 

HUNTER DOUGLAS CANADA LIMITED 

HURONIA TRUST COMPANY 
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HURONIAN MINES LIMITED 

muoKY OIL LTD. 

HYDROCARBON 1979 EXPLORATION PROGRAM 
I.U. INTERNATIONAL CORPORATION 

IMASCO LIMITED 

INDEPENDENT MINING CORPORATION LIMITED 
INEXCO OIL COMPANY 

INLAND NATURAL GAS CO. LTD. 

INTER~CITY GAS CORPORATION 

INTER-ROCK OIL COMPANY OF CANADA LIMITED 
INTERNATIONAL BUSINESS MACHINES CORPORATION 
INTERNATIONAL MOGUL MINES LIMITED 
INTERNATIONAL THOMSON ORGANISATION LIMITED 
BRON BAY TRUST, THE 

mRVCO RESOURCES LTD. 

EIRWIN TOY LIMITED 

ISLAND TELEPHONE COMPANY LIMITED, THE 
EVACO INC. 

w=-O RESOURCES INC. 

JAMELAND MINES LIMITED 

JANNOCK LIMITED 

JOHN LABATT LIMITED 

JOUTEL RESOURCES LTD. 

JUPITER RESOURCE EXPLORATIONS LIMITED 
K-TEL INTERNATIONAL, INC. 

KAMSACK RESOURCE EXPLORATIONS LIMITED 
KELSEY-HAYES CANADA LIMITED 

KERR-MCGEE CORPORATION 

KIENA GOLD MINES LIMITED 

L. K. RESOURCES 

LA VERENDRYE MANAGEMENT CORPORATION 
LABRADOR MINING AND EXPLORATION COMPANY LIMITED 
LAIDLAW TRANSPORTATION LIMITED 

LAKE ONTARIO CEMENT LIMITED 

LANDBANK RESOURCES 79-80 PROGRAM 
LAURASIA RESOURCES LIMITED 

BavVA CAP RESOURCES LTD. 

LEHNDORFF CANADIAN PROPERTIES 

LEIGH INSTRUMENTS LIMITED 

LES MINES EST-MALARTIC LTEE 

LES TERRAINS AURIFERES MALARTIC (QUEBEC) LIMITED 
LIBERIAN IRON ORE LIMITED 

LONGFORD EQUIPMENT INTERNATIONAL LIMITED 
LORMAC EXPLORATIONS LIMITED 

LOUISIANA LAND AND EXPLORATION COMPANY, THE 
LUMONICS INC. 

M & M PORCUPINE GOLD MINES LIMITED 

MW RESOURCES LIMITED 

MAGELLAN PETROLEUM CORPORATION 
MAGNASONIC CANADA LTD. 

MAHER INC. 

MAJESTIC WILEY CONTRACTORS LIMITED 
MANITOU-BARVUE MINES LIMITED 

MAPLE LEAF MILLS LIMITED 

MARITIME ELECTRIC COMPANY LIMITED 
MARITIME TELEGRAPH & TELEPHONE CO. LTD. 
MARKS WORK WEARHOUSE LTD. 
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MARLBOROUGH FUND, THE 

MARSHALL BOSTON IRON MINES LTD. 

MATE YELLOWKNIFE GOLD MINES LIMITED 
MAYNARD ENERGY INC. 

McDONALD'S CORPORATION 

McFINLEY MINES LIMITED 

McGRAW-HILL RYERSON LIMITED 
MEADOWVALE GARDENS APARTMENT PROJECT - PHASE II 
MELCOR DEVELOPMENTS LTD. 

MENTOR EXPLORATION & DEVELOPMENT CO. LIMITED 
MERGED MINING ENTERPRISES LIMITED 
MERLAND EXPLORATIONS LIMITED 

MESA PETROLEUM 

METINA DEVELOPMENTS INC. 

MEXICAN LIGHT & POWER COMPANY, LIMITED, THE 
MEXTOR MINERALS LIMITED 

MICC INVESTMENTS LIMITED 

MIDRIM MINING COMPANY LIMITED 

MIKES SUBMARINES INC. 

MIRADO NICKEL MINES LIMITED 

MITEL CORPORATION 

MOBIL CORPORATION 

MONARCH WEAR LTD. 

MORRISON PETROLEUMS LIMITED 

MOUNT JAMIE MINES LIMITED 

MOUNT KENO MINES IMITED 

MOUNTAIN STATES RESOURCES LTD. 

MSZ RESOURCES LTD. 

N B COOK CORPORATION LTD. 

N.S..R.g SRESOURCES? INC. 

NAHANNI MINES LIMITED 

NASHUA CORPORATION 

NATIONAL BANK OF CANADA 

NATIONAL SEA PRODUCTS LIMITED 

NBU MINES LTD. 

NEOMAR RESOURCES LIMITED 

NEW BIDLAMAQUE GOLD MINES LTD. 

NEW DOMINION RESOURCES LIMITED 

NEW MOUNT COSTIGAN MINES LIMITED 

NEW QUEBEC RAGLAN MINES UMITED 

NEW REDWOOD GOLD MINES LIMITED 
NEWCREST DEVELOPMENT LIMITED 
NEWFIELD MINES LIMITED 

NICKEL RIM MINES LIMITED 

NOBLE MINES & OILS LTD. 

NOMA INDUSTRIES LIMITED 

NORANDA MINES LIMITED 

NORDATIR LTD. 

NORSEMAN MINES LIMITED 

NORTH CANADIAN OILS LIMITED 

NORTHERN AND CENTRAL GAS CORPORATION LIMITED 
NORTHERN FRONTIER GENERAL INSURANCE COMPANY LIMITED, THE 
NORTHERN TELECOM LIMITED 

NORTHERN TELEPHONE LIMITED 

NORTHGATE EXPLORATION LIMITED 
NORTHWESTERN UTIEITIES LIMITED 
NOTHING PERSONAL 
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NOVA BEAUCAGE MINES LIMITED 

NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOWSCO WELL SERVICE LTD. 

NU-WEST GROUP LIMITED 

NUINSCO RESOURCES LTD 

NOMAC OTL’ & “GAS LTD. 

OAKWOOD PETROLEUMS LTD. 

OCEANIC IRON ORE OF CANADA LIMITED 
OCELOT INDUSTRIES’ LIMITED 
Srrset-OLL”&*GAS RESOURCES LTD. 
ONAPING RESOURCES LIMITED 


ONYX PETROLEUM EXPLORATION COMPANY LTD. 


OSHAWA GROUP LIMITED, THE 

OSISKO LAKE MINES IIMITED 

PAGE PETROLEUM LTD. 

PALOMA PETROLEUM LTD. 

PANGO GOLD MINES LIMITED 

PARAGON EXPLORATIONS LIMITED 
PARLAKE RESOURCES LIMITED 

PARVUS MINES LIMITED 

eci INDUSTRIES LIMITED 

fo BEN OILFIELD SERVICES “LTD. 
PELANGIO-LARDER MINES LIMITED 
PENNANT RESOURCES LIMITED 
PETROFLO PETROLEUM CORPORATION 
PETROL OIL & GAS COMPANY LIMITED, THE 
PHAETON EXPLORATIONS LIMITED 
PHILLIPS CABLES LIMITED 

PHILLIPS PETROLEUM COMPANY 

PINTO MALARTIC GOLD MINES LIMITED 
PLACE MONTFORT APARTMENT PROJECT 
POLYSAR LIMITED 

POMINEX LTD. 

PONY SPORTING GOODS LIMITED 

POP SHOPPES INTERNATIONAL INC. 
POWER CORPORATION OF CANADA 

PRADO EXPLORATIONS LIMITED 

PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PRINCETON GOLD MINES LIMITED 
PRINCIPAL VENTURE FUND LTD. 

PROBE MINES LIMITED 

PROFLEX LIMITED 

PROPER CHANNELS 

PROTO EXPLORATIONS & HOLDINGS INC. 
eenM.G. HOLDINGS INC. 

QUADRANT FILM INVESTORS 1978-A 
QUARTET ENERGY RESOURCES LTD. 
QUARTZ CRYSTALS MINES LTD. 

QUEBEC STURGEON RIVER MINES LIMITED 
QUEENSTON GOLD MINES LIMITED 
RANGER OIL LIMITED ¢ 

RANNEY GOLD MINES LIMITED 

RAYROCK RESOURCES LIMITED 

REAL PROPERTY TRUST OF CANADA, THE 
BEDPATH INDUSTRIES LIMITED 

REED STENHOUSE COMPANIES LIMITED 
REICHHOLD LIMITED 
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REITMAN'S (CANADA) LIMITED 
RENAISSANCE 1980 LIMITED PARTNERSHIP 
REPUBLIC ORES & MINING CORPORATION LIMITED 
RESOURCE SERVICE GROUP LTD. 

REVENUE PROPERTIES COMPANY LIMITED 
REXWOOD PRODUCTS LIMITED 

REYNOLDS ALUMINUM COMPANY OF CANADA LTD. 
RIO ALGOM LIMITED 

RIO ALTO EXPLORATION LTD. 

ROCKWELL INTERNATIONAL CORPORATION 
ROGERS CABLESYSTEMS INC. 

ROMFIELD BUILDING CORPORATION LIMITED 
RONALDS-FEDERATED LIMITED 

RONYX CORPORATION LIMITED 

ROSE GOLD MINING COMPANY, LIMITED 
ROTHMANS OF PALL MALL CANADA LIMITED 
ROXMARK MINES LIMITED 

ROXY PETROLEUM LTD. 

S. B. McLAUGHLIN ASSOCIATES LIMITED 
SANTA MARIA RESOURCES LIMITED 
SCANNERS 

SCARBORO RESOURCES LIMITED 

SCEPTRE RESOURCES LIMITED 

SCINTILORE EXPLORATIONS LIMITED 
SCOTTISH & YORK HOLDINGS LIMITED 
SCUDDER SPECIAL FUND INC. 
SCURRY-RAINBOW OILS LIMITED 

SHAW INDUSTRIES LTD. 

SHELDON-LARDER MINES LIMITED 

SHELTER HYDROCARBONS LIMITED 

SHEPHERD PRODUCTS LIMITED 

SIFTON PROPERTIES LIMITED 

SILKNIT LIMITED 

SILVERSIDE RESOURCES INC. 
SIMPSONS-SEARS ACCEPTANCE COMPANY LIMITED 
SLATER STEEL INDUSTRIES LIMITED 

SONOR INVESTMENTS LIMITED 

SPAR AEROSPACE LIMITED 

SPARTON MINING AND DEVELOPMENT LIMITED 
ST. FABIEN EXPLORATIONS INC. 

ST. JOE MINERALS CORPORATION 

ST. LAWRENCE CEMENT INC. 

ST. LUCIE EXPLORATION COMPANY LIMITED 
STANDARD OIL COMPANY (INDIANA) 
STANFORD RESOURCES LIMITED 

STEINBERG INC. 

STERISYSTEMS LTD. 

STERLING EQUITY FUND 

STEWART LAKE IRON MINES OF ONTARIO LIMITED 
STONEHILL PARTNERSHIP 

STRATHEARN HOUSE GROUP LIMITED 

STUART HOUSE INTERNATIONAL LIMITED 
SULPETRO LIMITED 

SUNBURST EXPLORATION LIMITED 

SUNCOR INC. 

SUPERIOR OIL COMPANY, THE 

SURPASS CHEMICALS LIMITED 
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T D REALTY INVESTMENTS 

TAMAN RESOURCES LIMITED 

TECTONIC ENERGY CORPORATION 
TEMAGAMI OIL & GAS LTD. 

TEX-SOL EXPLORATIONS LIMITED 

TEXACO CANADA INC. 

TEXAS EASTERN CORPORATION 

TEXAS INTERNATIONAL COMPANY 
TEXASGULF INC. 

THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED 
THOMSON NEWSPAPERS LIMITED 

TICKET TO HEAVEN 

TINTINA MINES LIMITED 

TOMBILL MINES LIMITED 

TONECRAFT REALTY INC. 

TOROMONT INDUSTRIES LTD. 
TORONTO-DOMINION BANK 

TORSTAR CORPORATION 

TRADERS GROUP LIMITED 

TRANS CANADA GLASS LTD. 
TRANS-WESTERN EXPLORATION, INC. 
TRANSPACIFIC ASBESTOS INC. 

TRIZEC CORPORATION LTD. 

TRU-WALL GROUP LIMITED 

TTY PARAMOUNT EXPLORATION PARTNERSHIP (1978) 
TTY PARAMOUNT PARTNERSHIP NO.4 

TTY PARAMOUNT PARTNERSHIP NO.5 
TURBO RESOURCES LIMITED 

BWIiN RICHFIELD OILS LTD. 

TYRANITE MINES, LIMITED 

pen P INC 

ULTRAMAR COMPANY LIMITED 

UNION OIL COMPANY OF CANADA LIMITED 
UNITED CANSO OIL & GAS LTD. 

UNITED SISCOE MINES INC. 

UNIVERSAL SAVINGS EQUITY FUND LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS AMERICAN FUND 
UNIVERSAL SAVINGS NATURAL RESOURCE AND ENERGY FUND 
VOYAGER EXPLORATIONS LIMITED - 

VS" SERVICES LTD. 

VULCAN INDUSTRIAL PACKAGING LIMITED 
WAINOCO OIL CORPORATION 

WALL & REDEKOP CORPORATION 

WARNACO OF CANADA LIMITED 

WARREN EXPLORATIONS LIMITED 
WARRINGTON PRODUCTS LIMITED 

WCI CANADA LIMITED 

WEST MACANDA RESOURCES LIMITED 
WESTCOAST PETROLEUM LTD. 

WESTMIN RESOURCES LIMITED 

WHITE PASS & YUKON CORPORATION LIMITED, THE 
WILSHIRE ENERGY RESOURCES INC. 
WIMBERLEY RESOURCES LTD. 

WITCO CHEMICAL CORPORATION 

WIX CORPORATION LIMITED 
WOOD-CROESUS GOLD MINES LIMITED 
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WOODWARD STORES LIMITED 

WORLDWIDE ENERGY CORPORATION 

YORK RUSSEL INC. 

ZAPATA CORPORATION 

ATEBA MINES INC. 

AURORA CZAR ENERGY COMPANY LTD. 

BCI FURNITURE LIMITED 

BENEFICIAL FINANCE CO. OF CANADA 
BRICAN RESOURCES LTD. 

CANADIAN REALTY INVESTORS 

CANLAN INVESTMENT CORPORATION 
CANREIT INVESTORS LIMITED 

CHRYSLER CREDIT CANADA LTD. 

CIMA RESOURCES LIMITED 

CREDIT INDUSTRIEL DESJARDINS INC. 
FILMPLAN INTERNATIONAL INC. 

FORD CREDIT CANADA LIMITED 

GOLD HAWK RESOURCES (ONTARIO) LTD. 
KINGSWOOD EXPLORATIONS LIMITED 
MANUFACTURERS HANOVER CORPORATION 
MANUFACTURERS HANOVER TRUST COMPANY 
MANUFACTURERS HANOVER LEASING CANADA LIMITED 
N L INDUSTRIES, INC. 

NUGOLD ENTERPRISES CORPORATION 
PANCONTINENTAL MINING LIMITED 
PANCONTINENTAL PETROLEUM LIMITED 
PUBLIC FUEL TRANSMISSION SYSTEMS LIMITED 
PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
SEABOARD LIFE INSURANCE COMPANY 
SILVER EUREKA CORPORATION 

SUNMIST ENERGY RESOURCES LIMITED 
TANDY CORPORATION 

T D REALTY INVESTMENTS 

TRADERS GROUP LIMITED 

UNION CARBIDE CORPORATION 

UNITED STATES STEEL CORPORATION 
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NEW ISSUE AND SECONDARY FINANCING 


HAVELOCK ENERGY & RESOURCES INC. 


Final receipt issued May 20th, 1981 for prospectus dated May 
19, 1981 qualifying for sale in Ontario 350,000 common shares at a 
price of 0.82¢ to net the company 0.41¢ before issue expenses. 
There will also be a secondary offering of 175,000 shares none of 
the proceeds of which will accrue to the company. 


Promoter: Frank Cadesky 
Underwriter: Ae Ce MacPherson & Co. Limited 


MONTREAL TRUST INVESTMENT FUND 


Final receipt issued May 26, 1981 for a prospectus dated April 
20, 1981 offering units in the Income Section, Equity Section and 
International Section of Montreal Trust Investment Fund at net 
asset value. 


A Summary Statement was filed concurrently with the prospectus. 


Manager: Montreal Trust Company 


THE TORONTO-DOMINION BANK 


Final receipt was issued May 21, 1981 for a prospectus dated 
May 20, 1981 of The Toronto-Dominion Bank qualifying for sale in 
Ontario a maximum 3,000,000 and a minimum 2,600,000 Variable Rate 
Class A First Preferred Shares, Series C, Par Value $25 per share 
at $25 per share to net the Bank a minimum of $63,046,795 anda 
maximum of $72,866,499 before deducting expenses of issue. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Limited 
Burns Fry Limited 


TRACKER RESOURCES INC. 


Receipt issued May 21, 1981 for final prospectus dated May 19, 
(1981 qualifying 1,200,000 units, consisting of one common share and 
one-half a share purchase warrant in minimum subscriptions of 500 
units. To be offered at $0.27 per unit to realize the corporation 
‘$300,000. 


There is also a secondary offering 180,000 units to be offered 
a@e prices from $0.27 to $0.75, the proceeds from which will accrue 


to the underwriter and not the Corporation. 


Promoter: Commodi Pro Incorporated (D.L. Marcus) 
Underwriter: St. Lawrence Securities Limited 
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PRELIMINARY PROSPECTUS WITHDRAWN 
ROYCAM COPPER MINES LIMITED 
Preliminary prospectus dated February 20, 1981 has been 


withdrawn at the request of the company. 


PRELIMINARY PROSPECTUSES RECEIVED 


May 21, 1981 


Canada Permanent Mortgage Corporation National Issue - Ontario 
Offering * Common Shares at $ * per share. 
Underwriters: Dominion Securities Limited 
The Park Lane National Issue - Ontario 


Offering 350 Limited Partnership Units at $10,000 per Unit. 


Agents: Nesbitt Thomson Securities Limited 


The T. Eaton Acceptance Co. Limited National Issue -Ontario 


Offering $ *,000,000, * % Sinking Fund Debentures (unsecured) at a 
price of * and accrued interest, if any. 


Underwriters: Dominion Securities Limited 
ilver Lake Resources Inc. 


Offering * Units, each Unit consisting of * Common Shares (without 
par value) and * Share Purchase Warrants, at a price of $ * per 
Uns te 


Secondary Offering: * Unites 
Underwriter: St. Lawrence Securities Limited 


May 25, 1981 


“Battle Zone - Adams High" National Issue - Alberta 


Offering a maximum of 430 Film Units and a minimum of 334 Film 
Units at a price of $10,000 per Film Unit. 


Agent: Westfield Securities Ltd. 
Ida Point Minerals Limited National Issue - Ontario 


Offering *,000,000 common shares at $0.00 per share. Offered 
through registered securities dealers. 
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May 27,1981. 


Cleyo Resources Inc. 


Offering on a “best efforts" basis 800,000 common shares without 
par value at a price of 30¢ per share. 


Secondary Offering: 180,000 common shares without par value 
Offered through registered securities dealers. 


Extendicare Ltd. National Issue = Ontario 


Offering $ *,000,000, * % Convertible Subordinated Debentures 
(unsecured and redeemable ) at a price of $ *. 


Underwriters: Burns Fry Limited 
Dominion Securities Limited 


Provigo Inc. National Issue - Quebec 
Offering * Common Shares at $ * per share. 
Agents/Underwriters: Nesbitt Thomson Securities Limited 

Levesque, Beaubien Inc. 

Merrill Lynch, Royal Securities Limited 

AMENDMENT RECEIVED 
May 22, 1981 
Dorset Resources Ltd. 


Amendment #1 dated May 21, 1981 to prospectus dated April 29, 1981. 


Agent: Fe He Deacon, Hodgson Inc. 
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REGISTRATIONS 


SECURITIES 


BROKER and INVESTMENT DEALER 
RE 


McCarthy Securities Limited, 

Suite *509, 

55 Yonge Street, 

LORrOnto, ‘Ontario. 

MSE “lg. 

(Effective May 26, 1981) Change in category from 
a Broker 


TERMINATIONS 


SECURITIES 


BROKER 


McCarthy Securities Limited, 

SuLte S09. 

55 Yonge Street, 

Toronto, Ontario. 

M5E 174. 

(Effective May 26, 1981) Change in category to 
Broker and Investment 
Dealer 
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ASCOTT ENERGY CORPORATION OF CANADA LIMITED 


(FORMERLY: ALAMAR INDUSTRIES LIMITED 
FORMERLY: ALAMAR MINES LIMITED) 


CHANGE IN ESCROW AGENT 
Consent is hereby given to the change in escrow agent from 
Guaranty Trust Company of Canada (Guaranty Trust) to National Trust 


Company, Limited (National). 


Consent is also given to the physical transfer of the 675,000 
escrowed shares from Guaranty Trust to National. 


The 675,000 escrowed shares are to be held by National under 
_the same terms and conditions as agreed to by Guaranty Trust. 


BAR RESOURCES LIMITED 


TRANSFER WITHIN ESCROW 


From: To Noe of Shares 


The Estate of 
William J. Hosking Mrse Roxie Hosking 5,000 


BERKELEY MINES LIMITED 
TRANSFER WITHIN ESCROW 


‘John W. Coffman and 
|}Jane D. Coffman ELSB & Co. 169 


DUBUISSON EXPLORATIONS LIMITED 
(FORMERLY DUBUISSON GOLDFIELDS LIMITED) 
TRANSFER WITHIN ESCROW 
James E. Jerome Flag Oils Limited/ 161,000 
Haileybury, Ontario Golden Briar 
Mines Limited 


‘Kevin F. O'Flaherty " " 60,000 
|\Cobalt, Ontario 


Marshall Hames 4 oy Loa dere Mot) 
[moronto, Ontario 


‘Intercourt Management Inc. " et 15,400 
Marshall Hames Dubuisson Explora- 224,500 
(Trustee) tions Limited 
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DUBUISSON EXPLORATIONS LIMITED (CONTINUED) 


Leon LaPrairie 


Canada Permanent 55,000 
(Trustee) 


Trust Company 
for unascertained 
vendors 
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LIMITED (FORM 35) 
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BRADBURY, WILLIAM S. 
CADESKY, FRANK 
CALGARY POWER LTD. 
CANADA PERMANENT MORTGAGE CORPORATION 
CANADIAN AMERICAN FINANCIAL 

CORP (CANADA) LIMITED 
CANADIAN OIL & GAS FUND (1975) 
COMMODI PRO INCORPORATED 
FIRECO SALES LIMITED 
FIRST CITY FINANCIAL CORPORATION LTD. 
FLUOR ACQUISITION CORPORATION 
HAVELOCK ENERGY & RESOURCES INC. 
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MARCUS, De Le 
MONTREAL TRUST INVESTMENT FUND 
NU-WEST GROUP LIMITED 
POLCON CORPORATION 
PRUDENTIAL INSURANCE COMPANY 

OF AMERICA, THE 
RANCHMEN'S RESOURCES (1976) LTD 
REGAL CAPITAL PLANNERS LTD 
SCARBORO OILS 79 PROGRAM 
SCARBORO RESOURCES LIMITED 
SCHOLES, JOHN MERTON 
ST. JOE MINERALS CORPORATION 
ST. LUCIE EXPLORATION COMPANY LIMITED 
STEREOSCOPICS INC. 


THIRD CANADIAN GENERAL INVESTMENT TRUST 
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NOTICE 
UNDERTAKINGS VOLUNTEERED UNDER PREVIOUS ACT; 
a 


NOT ALONE SUFFICIENT TO CONSTITUTE ISSUER A 
re ee ee OO 
REPORTING ISSUER UNDER THE SECURITIES ACT, 1978 
a eae ae ge 


Prior to the coming into force of The Securities Act, 1978, 
the Commission permitted non-reporting issuers (not subject to 
‘continuous disclosure, insider trading and financial requirements 
of the Ontario Securities Act) to proceed with a rights offering 
under the relevant exemption if they "undertook" to provide the 
statutory information on a continuing basis. Issuers who entered 
into such undertakings are reminded that they are not "reporting 
issuers" as that term is defined in The Securities ACE. 19781, 


1. 101)38"reporting issuer" means an issuer, 

' (i)that has issued voting securities on or after the 
lst day of May, 1967 in respect of which a pros- 
pectus was filed and a receipt therefor obtained 
under’ a, prédecessor of this Act or in respect of 
which a securities exchange take-over bid 
circular was filed a predecessor of this Act, 

(ii)that has filed a prospectus and obtained a 
receipt therefor under this Act or that has 
filed a securities exchange take-over bid circu- 
lar under sthiseAct; 

(iii)any of whose securities have been at any time 

| since the coming into force of this Act listed 
and posted for trading on any stock exchange in 
Ontario recognized by the Commission, regardless 
of when such listing and posting for trading 
commenced, 


(iv)to which The Business Corporations Act applies 
and which, for the purposes of that Act, is 
offering its securities to the public, or 

(v)that is the company whose existence continues 
following the exchange of securities of a 
company by or for the account of such company 
with another company or the holders of the 
securities of that other company in connection 
with, 

(a) a statutory amalgamation or arrangement; or 

(b) a statutory procedure under which one 
company takes title to the assets of the 
other company that in turn loses its exist- 
ence by operation of law or under which the 

existing companies merge into a new 

company, 

where one of the amalgamating or merged com- 

pies or the continuing company has been a 

reporting issuer for at least twelve months 


| 
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Being a "reporting issuer" confers certain benefits on the 
security holders of the Yssueri and aids the reporting issuer sin 
seeking financing through the exemptions. Section 71(1) of the 
Act, supplemented by further provisions in the regulations, sets 
out circumstances in which securities not previously issued can be 
distributed prospectus-free.. Subsections 4, 5 and 7 of section 71, 
again supplemented by specific regulations, set out the circum- 
stances under which securities distributed without a prospectus 
under subsection 1 may be resold without a prospectus. [In each 
case where such resale is contemplated it is a necessary condition 
that the issuer be a reporting issuer. If subsections 4, 5 and 7 
cannot be utilized, because this condition is not satisfied, the 
securities can only be resold without a prospectus if one of the 
exemptions under subsection l of section 71 is employed or the 
Commission grants an exemption under section 73 of the Act. 

Issuers who are not now reporting issuers are also reminded 
that they may attain this status by filing, under section 52(2) of 
the Act, what is sometimes referred to as a "shelf" or 
"non-offering" prospectus notwithstanding the fact that no distri- 
bution is contemplated. Issuers who had previously entered into 
undertakings of the nature described above may want to avail 
themselves of this facility. Otherwise, trading in their securi- 
ties may be severely restricted. 


5/June/8l 


1 


IND THe MATTER OF THE SECURITIES. ACT; 1978, 
S.O0. 1978, CHAPTER 47, AND AMENDMENTS THERETO 


AND 


IN THE MATTER OF BARBARA A. DANUKE, JAMES M. MACDONALD, 
DONALD J. SCOTT AND WILLIAM J. SEITZ 


NOTICE OF HEARING 
(Sections -26 (1) "and 124(2)) 


TAKE NOTICE that the Ontario Securities Commission will hold a 
bearing pursuant to Sections 26(1) and %124(2)9of? The? Securities 
Rome IOySh SiO. 7197384 cc 47 , Pase-amended? athe Act!’ ),8 at dts ‘oftices 
on the 6th Floor, 10 Wellesley Street East, Toronto on. Tuesday, the 
mn diy Once daly, LISt "at* 0730" of cLocks in* the? forenoon, or so soon 
thereafter as the hearing can be heid, to consider whether it is in 
Phes pubilac. interest tolorder!ipurisuant! tot Sections 26( 1)« ofr thee Act 
that the registrations of BARBARA A. DANUKE, JAMES M. MACDONALD and 
DONALD J. SCOTT as securities salesmen and the registration of 
WILLIAM J. SEITZ as a trading officer should be suspended, 
cancelled or restricted or whether terms and conditions should be 
imposed upon such registrations or whether such registrants should 
be reprimanded, and whether it is in the public interest to order 
pursuant toi isect ron, 124°C 1)" of thel Act? that) fany: wr) allots the 
exemptions contained in Sections 34, 71 and 72 of the Act do not 
apply to such registrants, by reason of the following allegations: 


ee At “alle materialetime’s’ # Barbara A a iDanuke.+GwDanuke!')s« James: M. 
MacDonald ("MacDonald") and Donald J. Scott ("Scott") were employed 
by McLeod Young Weir Limited as secrities salesmen and William J. 
Seitz ("Seitz") was employed by McLeod Young Weir Limited as a 

mice —Presinte ntweand? (il radan es tO rt ice rt 


2. On May 12, 1981, Arnold Agnew, General Manager, Public Affairs 
of The Toronto-Dominion Bank (the "Bank") informed Danuke that the 
Bank would presently announce its intention to offer to purchase 
all assets of TD Realty Investments ("TD Realty") at a purchase 
peeuce Gf 9274. per "trust “anit’of TD “Realty; at a time before the 
Bank's intention had been generally disclosed. TD Realty is a 
reporting issuer within the meaning of the Act, the trust units of 
Boch are listed on The Toronto Stock Exchange C"TSE"). 


oid On, &M aye oh22 98d ~~ Danuker.am formed sMacDoanld,, Scott .and Seitz of 
her conversation with Arnold Agnew and the Bank's intentions 
meVatarig: to,>-TD Reality. 


4. On the same day, and before the Bank's intentions relating to 
TD Realty had been generally disclosed: 


(a) Danuke* purchased for ner “own account 1,000 trust unit's 


pt. TD Realty on? the TSE at preces ranging from. $20.75 to 
Sil per “trust! wna ts 
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(b) Danuke purchased for the account of John Carmichael, one 
of her clients, 600 trust units of TD Realty on the TSE 
at a price of $21 per trust unit; 

Cc) Scott purchased for his own account 500 trust” ‘units %o8 
TD Realty on the TSE at prices ranging from $20*+.75rsG 
$21 perftrast unit: 

(d) MacDonald purchased for his own account 500 trust units 
of TD Realty at prices ranging from $20.75 to $21 per 
trust unit; and 

(e) Seitz purchased for the account of Michael Miller, one 
of his clients, 600 trust units of TD Realty at prices 
ranging from $20.13 to $20.50 per trust unit. 

oe The conduct of Danuke, MacDonald, Scott and Seitz as alleged 


in paragraph 4 hereof was contrary to the public interest and fell 


below the 


standard of conduct that may reasonably to expected of 


registrants. 


AND TAKE NOTICE that any party to the proceedings may be 
represented by counsel of his choice at the hearing if he attends 


or submits 


evidence thereat. 


AND TAKE NOTICE that upon failure of any party to attend at 
the time and place aforesaid, the hearing may proceed in his 
absence and he is not entitled to any further notice in the 
proceedings. si 


DATED at Toronto this 29th day,,of May, 1981: 


5/Jjune/sl 


‘SD a DOW L ters 
Acting Secretary to the Commission 


DECISIONS, ORDERS AND RULINGS 


CENTRAL TRUST MORTGAGE FUND 


UPON the application of Central Trust Company, on behalf of 
Central Trust Mortgage Fund (the "Fund") to the Ontario Securities 
Commission (the "Commission") for an order pursuant to subsection 
(5) of Section 61 of The Securities Act, 1978, S.O. 1978, C.47, as 
amended (the "Act"); 


AND UPON the Fund having filed with the Commission a prospectus 
dated April 30, 1980 (the "1980 Prospectus") for which the lapse 
date pursuant to subsection (1) of Section 61 of the Act is April 
30, 1981; 


AND UPON the Fund having filed with the Commission a pro forma 
prospectus pursuant to subsection (2) of Section 61 of the Act on 
March 30, 1981; 


AND UPON the Commission being satisfied that to so order would 
not be prejudicial to the public interest; 


NOW THEREFORE, it is ordered pursuant to subsection (5) of 
Section 61 of the Act, that the time periods provided by subsection 
(2) of Section 61 of the Act be and they hereby are extended so 
that the distribution of securities under the 1980 Prospectus may 
be continued until a final receipt is issued for the prospectus of 
the Fund for which the said pro forma prospectus has been filed, 
provided that: 


1. Such prospectus is filed with the Commission not later 
than June 10, 1981; and 


2M A final receipt is issued for such prospectus not later 
than June 20, 1981. 


4st June, 1981. 


"Henry J. Knowles" "Harry S. Bray” 
HUDSON'S BAY COMPANY 


UPON the application of Hudson's Bay Company (the "Company") to 
the Ontario Securities Commission (the "Commission) pursuant to 
Section 73 of The Securities Act, 1978, S.0O. 1978, C.47, as amended 
(the "Act") for a ruling that the issue of ordinary shares of the 
Company issued on the exercise of a right to convert 5 1/2% 
Convertible Subordinate Debentures Series 1971 (the "Debentures") 
of Zeller's Limited ("Zeller's") into ordinary shares of the 
Company is not subject to Sections 24 and 52 of the Act; 
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AND UPON it appearing that: 


1. The Company has been a reporting 
issuer for at least twelve months; 


Oe The Debentures were issued in 1971 
by Zeller's and were convertible 
into common shares of Zeller's; 


3. The Company has acquired over 98% 
of the issued and outstanding 
common shares of Zeller's and 
intends to acquire the remaining 
common shares pursuant to the 
provisions of s. 199 of the Canada 
Business Corporations Act, S.C. 
1974-75, Ce 33 as amended; 


4. The provisions of the Debentures have 
been amended, with the requisite 
approval of the holders of the 
Debentures, to provide that the 
Debentures are convertible only 
into ordinary shares of the Company; 


AND UPON reading the application and the recommendation of the 
Commission staff; 


AND UPON the Commission being satisfied that to grant these 
rulings would not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED that the issue of ordinary shares of 
the Company on the conversion of the Debentures is not subject to 
Sections 24 and 52 of the Act, provided that so long as any of the 
Debentures shall remain outstanding, the Company shall forward to 
holders thereof copies of all information forwarded to holders of 
the Company's ordinary shares; 


AND IT IS FURTHER RULED THAT the first and subsequent trades in 
the ordinary shares of the Company acquired pursuant to the 
conversion of the Debentures and in accordance with this ruling 
shall not be subject to Sections 24 and 52 of the Act. 
29th May, 1981. 


"Henry J. Knowles" “Harry S.- Bray" 
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JAMESTOWN EXPLORATIONS INC. 


UPON the application of JAMESTOWN EXPLORATIONS INC. 
("Jamestown") for an order pursuant to Section 79(b)(iii) of 
the Securities Act, (1978) S«0611978,.:c.47..as amended (the 
"Act"), to exempt Jamestown in part from the requirements of 
Sseccions 76.,.-7 7. wand, 78. of the Act; 


AND UPON being of the opinion that the making of this 
order would not be prejudicial to the public interest and 
being otherwise satisfied in the circumstances of this 
particular case that there is adequate justification for so 
doing; 


IT IS ORDERED pursuant to Section 79(b)(iii) of the Act 
that the time for Jamestown to file with the Commission and 
send to its security holders audited financial statements for 
the financial year ended December 31, 1980 and interim 
financial statements for the three month period ended March 
31, 1981 be and is extended to June 20, 1981. 


27th May, 1981. 


"Henry J» Knowles" "Harry S. Bray" 


MACMILLAN BLOEDEL LIMITED 


UPON the application of MACMILLAN BLOEDEL LIMITED (the 
"Issuer") to the Ontario Securities Commission (the 
"Commission") pursuant to section 117(2)(a)(ii) of The 
Securities Act, 1978, SO. 1978, c.47, as amended (the -"Act") 
and Policy 3-45; 


AND UPON the Issuer having: 


(a) represented that none of the directors and senior 
officers of the subsidiaries of the Issuer, excepting 
those subsidiaries listed in paragraph (c) below, and 
excepting those individuals who are also insiders of the 
Lesuer by evirtrue of sections (1) 171i.) or (iii) fof the 
Act, in the ordinary course receives knowledge of 
material facts or material-changes with respect to the 
Issuer prior to general disclosure of such facts or 
changes; 


(b) undertaken to maintain a continuing review of the facts 
upon which this application is predicated and to advise 
the Commission promptly of any relevant changes therein; 
and 


(c) identified the following major subsidiaries: 


MacMillan Bloedel Inc. 
MacMillan Bloedel Industries Limited 
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AND UPON the Commission pursuant to section 6 of the Act 
having assigned to me the power to make an order under section 
117(2) (ahCiad) obathe sree; 


AND UPON being satisfied in the circumstances of this 
particular case that there is adequate Justiti cattonaloniso 
doing; 


IT IS ORDERED pursuant to section 117(2)(a)(ii) of the 
Act that the directors and senior officers of the subsidiaries 
of the Issuer excepting those directors and senior officers: 


oa) of the subsidiaries listed in paragraph (c) above; 


(eia5) who do or will receive, in the ordinary course, 
knowledge of material facts or material changes with 
respect to the Issuer prior to general disclosure of 
such facts or changes; 


(iii) who are or will be directors or senior officers of 
any person or company that represents 10% or more of the 
consolidated assets and/or consolidated sales and 
operating revenues of the Issuer; or 


(iv) who are or will be also insiders of the Issuer by 
virtue of sections 1(1)17(i) or (iii) of the Act; 


be and hereby are exempted from the reporting requirements of 
sections 102 and 104 of the Act. 


AND IT IS FURTHER ORDERED that the exemption granted on 
June 3, 1974, with respect to trading in the Issuer's shares 
pursuant to an employee share purchase plan applies to such 
directors and officers of the subsidiaries of the Issuer 
except those subsidiaries listed in paragraph (c) above. 


29th May, 1981. 


"John F. Leybourne" 
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PARKWAY PROPERTY INVESTMENTS 
UPON the application of Parkway Property Investments 
("Parkway") to the Ontario Securities Commission (the "Commission" ) 
pursuant to Sections 79(b)(iii) and 87(2)(b) of The Securities Act, 
1978, S-O. 1978, C.47, as amended (the "Act"); 


AND UPON it appearing to the Commission that: 


Parkway is an unincorporated association of unitholders (the 
"Unitholders") formed for the purpose of holding units of undivided 
ownership in a project (the "Project") consisting of multiple unit 
residential buildings, situate in the City ©of- North’ York,’ in’ the 
Province of Ontario, as described ina prospectus dated February 
14, 1978 and filed with the Commission, as amended March 28, 1978 
(the said prospectus and amendment together referred to as the 
"Prospectus"); 


The sponsors and promoters of Parkway are Greenwin Construction 
Company Limited, Marchant & Company Ltd., and Glen Ash Developments 
(collectively the "Promoters"); 


Accomplished Investments Limited ("Accomplished") acts as 
trustee and agent for the Unitholders in respect of the ownership, 
development, and operation of the Project pursuant to a 
unitholders' agreement among Accomplished and the Unitholders as 
set forth in the Prospectus; and 


Greenwin Property Management ("Greenwin") is Manager of the 
Project pursuant to a Management Agreement between Greenwin and 
Accomplished on behalf of the Unitholders, as set forth in the 
Prospectus; 


It is appropriate in the circumstances that Greenwin be 
responsible for compliance with the requirements of Parts XVII and 
XVIII of the Act in respect of the affairs of Parkway; 


AND UPON the Commission being advised that the Promoters and 
Accomplished are aware of the importance of compliance by Greenwin 
with the requirements of this Order applicable to Greenwin; 


AND UPON the Commission being of the opinion that to make this 
Order would not be prejudicial to the public interest and being 
otherwise satisfied in the circumstances of this particular case 
that there is adequate justification for so doing; 


NOW THEREFORE it is ordered pursuant to Sections 79(b)(iii) and 
87(2)(b) of the Act, that each of the Promoters be and hereby is 
exempted from the requirements of Parts XVII and XVIII of the Act 
with respect to its own affairs, subject to the terms and 
conditions that: 


1. Greenwin and Accomplished and each of the Promoters shall have 
filed with the Commission a written undertaking, satisfactory 
in form and content to the Director, in the case of Greenwin to 
comply with the requirements of Parts XVII and XVIII of the Act 
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in respect of Parkway as modified by this Order, and in the 
case of Accomplished and each of the Promoters, to cause 
Greenwin to so comply failing which Accomplished and each of 
the Promoters shall be jointly and severally responsible for 
such compliance. 


Except as expressly provided herein, Greenwin shall comply with 
the requirements of Parts XVII and XVIII of the Act as though 
it were a reporting issuer referred to therein, in respect of 
the affairs of Parkway; 


Greenwin shall be exempted from the requirements of Sections 
76(1) and 78 of the Act to file with the Commission and send to 
Unitholders interim financial statements of Parkway provided 
thats: 


(a) by a vote of the Unitholders taken at each annual meeting 
of Unitholders a majority of votes cast shall approve 
this exemption and the results of such votes, in any 
case, shall be reported in writing to the Commission 
within three days of the taking thereof; 


(b) Greenwin shall file with the Commission and send to all 
Unitholders: 


(i) semi-annual interim financial statements of 
Parkway, prepared in accordance with Section 76(1) 
of the Act, and 


(ii) interim financial statements of Parkway for any 
fiscal quarter in which a material change occurs 
in the affairs of Parkway, prepared in accordance 
with Section 76(1) of the Act, but such statements 
need not be comparative; and 


Cc) this exemption shall terminate upon the occurrence of a 
material change in the affairs of Parkway unless the 
Commission is satisfied that the exemption should 
continue; 


Greenwin, on or before March 31 of each calendar year, shall 
send sufficient information to Unitholders with respect to 
their investment in the Project and the proper income and 
deductions attributable thereto for completion of their income 
tax returns relating thereto, including in every such year an 
explanation of the relevance of the information for income tax 
purposes; 


The Management Committee of Greenwin shall approve the audited 
financial statements of Parkway pursuant to Section 77 of the 
Act and this Order and such approval shall be evidenced by the 
manual or facsimile signatures of the Chief Executive Officer 
and the Chief Financial Officer of Greenwin from time to time 
holding such offices; 
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For the purposes of compliance of Greenwin with the terms of 
this Order, a reference to an officer or a director of a 
reporting issuer in Parts XVII or XVIII of the Act or the 
regulations to the Act pertaining thereto shall be deemed to be 
a reference to an officer of Greenwin, and a reference to the 
management or the board of directors of a reporting issuer 
shall be deemed to be a reference to the Management Committee 
of Greenwin; 


For the purposes of Sections 75 and 131 of the Act, a person in 
a special relationship to Accomplished, Greenwin, the Promoters 
or any of them shall be deemed to be in a special relationship 
to Parkway; and 


The exemption from the requirements of Parts XVII and XVIII of 
the Act granted to each of the Promoters with respect to its 
own affairs by this Order shall terminate forthwith as to any 
Promoter which shall become a reporting issuer within the 
meaning of Section 1(1)(38) of the Act in connection with an 
issue of its own securities. 


29th May, 1981 


"Henry J. Knowles” “Harry S. Bray” 
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ROSENTHAL COMMODITIES LIMITED 


UPON the application of ROSENTHAL COMMODITIES LIMITED 
("Rosenthal") pursuant to Section 66 of The Commodity Futures Act, 
1978, S.08” 1OMSY cede iC the: SAcr Ry foraivarmathonrro fers 
restrictions upon the registration of Rosenthal imposed by the 
Commission Order pursuant to Section 24(1) of the Act dated 
JSunem ly Sealy s'0 ; 


AND UPON having heard the evidence presented at the 
hearing and the submissions of counsel for Rosenthal and for the 


Commission staff; 


AND UPON having formed the opinion that there has been 
no change in circumstances which would justify variation of the 
said restrictions; 


IT 2S°(ORDERED® ‘that® the said wapplicationMbe? refused... 


7th May, 198iAe VHG@ISE® Bray" "Re I Morgane, 
"W. A. Simonton" “Study tearhom « 
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IN THE MATTER OF THE COMMODITY FUTURES ACT, 1978 
AND 


IN THE MATTER OF ROSENTHAL COMMODITIES LIMITED 


Hearing: May 7, 1981 

Present: Hatry wos Bray. OC. - Vice-Chairman 
Robert T. Morgan - Commissioner 
William A. Simonton, F.C.A.- Commissioner 
DibiartetnoMm.,  -O...C. - Commissioner 


Douglas K. Uaudlaw,. 0-¢. ) «Counsel ato 
Rene R. Sorell ) Rosenthal 

) Commodities 
) 


Thomas J. Lockwood ) Staff Counsel 
Richard A. Lococo ) 


Rosenthal Commodities Limited ("Rosenthal") holds 
registration as an introducing broker under The Commodity Futures 
Act, 1978, S.O. 1978, c. 48 (the "Act"). Its principal shareholder 
is Richard A.F. Dewsbury ("Dewsbury"). As a result of a hearing 
held in May and June, 1980, under the provisions of section 24 of 
_the Act to consider the conduct, amongst others, of Rosenthal and 
Dewsbury, its president, the panel, which included two members of 
the present panel, ordered that Rosenthal's registration be 
restricted to trading with futures commission merchants, that is to 
professional trading only. The reasons for this decision are 
reported in 1980 0.S.C.B. commencing at page 333 and again 
commencing at page 366. 


This application was made under section 66 of the Act 
which permits the Commission, where in its opinion to do so would 
not be prejudicial to the public interest, to make an order on such 
terms and conditions as it may impose revoking or varying its 1980 
decision. The application flowed from the premise that the 
decision was the result of the failure of Dewsbury, amongst others, 
to adequately supervise the activities of the retail sales people. 
(The proposal was that Dewsbury would relinquish all control of the 
retail side of the business, hire a well qualified supervisor, and 
upgrade the supervisory procedures required under section 27 of the 
Begulations to the Act. 
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The suggested solution does not speak to the gravamen 
the finding made concerning Dewsbury and no new evidence was 


introduced upon which the panel was moved to vary those findings. 


Accordingly the application was refused. 


21st) May), 19Sl. VHS cSe Bray "Robe Morgan: 
vy. yi & 
OW A. Simonton. “Stuart: Thom” 
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IN. THES MATTER OF THES SECURITIES ACT 
AND 


IN THE MATTER OF TORSTAR CORPORATION, AND 
HARLEQUIN ENTERPRISES LIMITED 





Hearing: Apradsd0Gcand¢ id SA O8A 

Present; Henrynd . a Knowles’ 2 Qi; Cx - Chairman 
Harey-S.4 Braye. Once See) icesChatrman 
William A. Simonton, F.C.A.- Commissioner 
E.) Stuart Miles - Commissioner 
J..eDaviida Ask wack’son ) Counsel to Torstar 
Robert A. Donaldson ) Corporation 
fis G, 9 Emersong* Qk C. - Counsel to Harlequin 


Enterprises Limited 


McDonald 


co oe on behalf of 
Re Ree Ca nisition 


MacDougall, MacDougall 
& MacTier Inc. and 
some minority share- 
holders of Harlequin 
Enterprises Limited 


we NS YY WS CY 


Keith E. Boast - Stitt? Counse 1 


Torstar Corporation (the "Applicant" or "Torstar") 
applied under section 99(e) of The Securities Act, 2419782) S820. 
1978, c. 47, as amended (the "Act") for an order exempting a 
take-over bid proposed to be made by the appimeant; for all-of 
the Class A and Class B shares of Harlequin Enterprises Limited 


feo /June/81 6Z2G 


' 


("Harlequin") not already owned by it from the 
requirements ,of section, 91€3),0f the Act. ,O0n aptudly 
diluted basis this. offer would be for the, 4,936,922 
Harlequin shares, or approximately 30.64 of the shares 
outstanding not already owned by it. Of the 
approximately 2,850 shareholders less than 34, that is 
360 shareholders, holding 411,000 Class A shares and 
14,000 Class B shares of Harlequin, were indicated by 
Harlequin's records as not resident in Canada 
(non-residents). A substantial number of these are 
residents of the United States of America. Harlequin, 
being a Canada Business Corporations Act company, Torstar 
proposes utilizing the compulsory acquisition provisions 
of section 199 of the Canada Business Corporations Act 
S.C. 1974-75) (c+. 33, as amended (GBCA) in order ta 
acquire the balance of the shares not tendered under the 
offer. 


Thecoffersds an “insider bid™®’ an ithewcontext 
Of -0«8.Cy Polley 3-3)7™andvaccording ly, tne Appiveant 
retained:Glarkson! Gordon ("Clarkson!'s*)jsitheé audptor, of 
both Torstar and Harlequin, to provide a valuation of the 
Harlequin shares. Clarkson's valuation ranged, on an 
undiluted basis, between $25.90 and $28.50 per Harlequin 
share. 


The Applicant determined that it would offer 
$30.00 cash to the non-resident Harlequin shareholders 
for each Harlequin share and to the Canadian Harlequin 
shareholders the following "package" for each three 
Harlequin shares tendered: 


(2) +860 cashes plus 


Cid) sone Torstar warrant “in bearer “form 
entitling the holder at any time 
during the five year period following 
its issue to purchase one Class B 
share of Torstar 4t “as price of 
SZ0co0. «and 


(111) One. Torstar? First Preference? Shareé*, 
1981 series, with a fixed cumulative 
dividend! ~at® an" annual?*rate® of $25.68 
payable quarterly on the last 
business day of March, June, 
September and December, retractable 
on the date on which the right to 
exercise the warrants to purchase 
Class B shares expires (June 30, 
1986) at a redemption price of $25 
plus accrued dividends and, in 
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addition, at any time after June 30 
1981 ,. and. untd ly Jane 30., 19867, thie 
holder may require Torstar to redeem 
the First Preference Shares provided 
that contemporaneously the holder 
exercises the warrants to purchase a 
like number of Class B shares at the 
exercise price. 


The Applicant submitted that making a cash 
offer to the non-Canadian Harlequin shareholders was 


aimed at avoiding two problems. Firstly, the articles of 
the Applicant impose constraints on the degree of non- 
Canadian ownership of its shares. This constraint seeks 


to avoid potential problems in the area of broadcast 
licensing if. it expands: its operations into that area and 
im retaining its status as a "Canadian newspaper or 
periodical" with the consequent advantages under the 
Income Tax Act (Canada) to it in attracting Canadian 
advertisers for its publications. The larger problem is 
raised by the fact that the Applicant has not registered 
any class of its securities with the United States' 
Securities and Exchange Commission ("SEC") or any similar 
authority outside Canada. It does not wish to do so as 
then Torstar would become subject to a further range of 
regulatory obligations with attendant costs in executive 
time and money. The recent decision of the Ontario Court 


weeAppeals injRoyal!’ Trustco®Limited®v.; Campeanu Corporation 
(judgement issued September s30, 41980)4 (1981) Il” Babs R. 


288, made it ciear that if the Applicant wished to use 
the compulsory acquisition provision of section 199 of 
the CBCA it was necessary that it make the take-over bid 
to all of the Harlequin shareholders and not only to 
those resident in Canada. Torstar therefore proposed 
making the all cash offer of $30 per share to the 
non-resident Harlequin shareholders which offer would be 
exempt from the S.E.C. take-over requirements. 


Section 91(3) of the Act provides, 


"Subject to any decision of the 
Commission under section 99, where a 
take-over bid or an issuer bid is 
made all holders of the same class of 
securities shall be offered the same 
considerationsse! 


A good deal of argument was directed to the 
question of whether "same consideration" means 
midventical™ considerations. aThe®Goumiseiton.is ‘of the view 
that it does. While it was noted that during the course 
of its evolution through the legislative process this 
phrase once read "same price", it is the Commission's 
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understanding that the reason for the change from "price" 
to “considerat ion" wast hol make at tollear that) (the 
"Consideration" could be something other than cash. 


In reaching this conclusion we were 
reinforced by the written submission filed by Counsel to 
Harlequin, which noted that in its ordinary sense the 


term "same consideration" is unambiguous. The words of a 
statute should be given their ordinary or dictionary 
gensie.. . Chie fynlusitice) sind alysaidsemniethessussexqPeerage 


Case. GL844)/ Aig Cl 265 eS See Bele Ree 084s 


"Tf the words of the statute are in 
themselves precise and unambiguous, 
then no more can be necessary than to 
expound those words in their natural 
and ordinary sense." 

In the context of section 91(3) "same 
consideration" must mean that each security holder must 
be offered the same, that is identical, amount of cash, 
number of securities and/or number of warrants. 
"Consideration" is understood to have the meaning given 
to .it. in. BlackwJis. Law, Dictionary, GLIOS0reSthaedpyo ath27 1 uas 
follows, 


"The inducement -to a contract. The 
cause, motive, price or impelling 
influence which induces a contracting 


party, tosenter 1ntolawconmbrac’; ga hne 
reason or material cause of a 
contract. Some right, interest, 


profit or benefit accruing to one 
party,,or some, forebearance, 
detriment, loss or responsibility, 
given, suffered, or undertaken by the 
other...” 


The word "same" means identical as opposed to 
Similar or equivalent «in, the context, of jsection 9103). 
The purpose of the requirement is to assure that all 
offerees will be treated alike. In Avondale Motors v. 
Commissioner of Taxation of Australia (1971) 124 C.L.R. 
97 (Aust. H.C... the term."“same business.as'iewas 
considered and held..to mean \iidentical" (and. nots similar" 
or of a like -kind,... Mr. Justace Gibbs stated ya4abepps 
104-105: 


“In. my. opinion in) theeconmtext sof rhe 
section the words 'same as' import 
identity and not merely similarity 
and this is so even though the 
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legislature might have expressed the 
Same meaning by a different form of 
words, Lt seems to be natural to 
read the section as referring to the 
same business, in the sense of the 
identical business, and this view is 
supported by a consideration of the 
purposes of the section." 


It was also noted that the phrase "same class 
pr securities "forme part liof’ theytame sentence in section 
91(3) of the Act. The word "same" clearly is not meant 
to mean "similar" in that context but rather the 
identical class of securities. 


The application was opposed by a securities 
dealer, MacDougall, MacDougall & MacTier, acting on 
behalf of a number of major institutional investors and 
other of their clients. The former included the Canada 
Permanent Trust Company, United Bond & Share Limited, 
Excelsior Life Insurance Company, Growth Equity Fund, and 
Manufacturers Life Insurance Company, which held, in the 


aggregate, some 500,000 Harlequin shares. Other un- 
specified clients held another 250,000 Harlequin shares 
in the aggregate. Thus this registrant represented a 


total of some 750,000 shares being about 15% of the 
outstanding shares and 4 1/2% of the shares subject to 
Bie offer’ (Call on»a’ fully diluted basis). This 
registrant presented evidence through the testimony of an 
officer of Canada Permanent as to the reason why the cash 
offer being offered to non-residents was more attractive 
than the cash share and warrant "package" being offered 
to the Canadian shareholders of Harlequin. 


In summary the arguments made on behalf of 
this group of minority Harlequin shareholders was as 
follows: 


1 ae "same consideration" means identical 
consideration and not "equal in 


value" or "equivalent" consideration; 
and 


2m, this position being accepted (as it 
is) the Applicant, in the language of 
section 9l(e) of the Act, must satis- 
fy the Commission that it "would not 
be prejudicial to the public 
interest" to permit different con- 
sideration to be offered to one group 
of the same class of shareholders 
than to that being offered to another 
group of the same class: these 
shareholders say it is prejudicial 
and they would like the opportunity 
to accept $90 cash. 
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It is useful, in a further case of first 
instance such as this, to look back, as the Commission 
has done recently in its decision in Re Federal & 
Commerce Navigation Ltd. and Abitibi-Price Inc., (1981 
O.S.C.B. 20C) to the genesis of take-over bid legislation 
in Ontario, the March, 1965 Report of the Attorney 
General's Committee on Securities Legislation in Ontario 
(the "Kimber Report"). It declared its purpose in the 
following language, 


pee wl Oe No legislation exists in 
Ontario to ensure that the rights and 
interests of the various parties 
involved in a take-over bid are 
adequately protected. The Committee 
was not appointed to perform a fact- 
finding function in the sense of 
seeking evidence as to the wrongs or 
harms which the shareholding public 
may have suffered as a result of the 
absence of statutory regulations of 
the take-over bid transaction. The 
Committee's recommendations concern- 
ing the adoption of a mandatory 
statutory code pertaining to take- 
over bids are made on an analytical 
basis designed to protect the general 
public by averting potential abuses 
while impeding as little as possible 
the use of the take-over bid 
technique." 


The Kimber Committee, in paragraph 3.12, 
anticipated the evolution of a legal doctrine which might 
impose upon directors or other insiders of a company who 
constitute a control group, a fiduciary duty towards 
other shareholders of such company in cases of change of 
control and suggested the change be left to the judicial 
process. The judicial process, during the intervening 
sixteen years, has proven ineffective in providing such 
guidance with the result that developments in Ontario 
have taken the form of policy statements, such as 
Commission Policy 3-37, evolving from a disclosure 
background into the declarations of principle, 
culminating in legislation such as that found in section 
91(3) of the Act and section 163 of the Regulations. 


The Commission, in paragraph 7.09, of its 
February, 1970, Report on the Problems of Disclosure 
Raised for Investors by Business Combinations and Private 
Placements (the "Merger Study"), examined the foundations 
upon which the then securities legislation, The 
Securities Act, 1966, was based, and concluded at page 
92 that at that juncture in time there was, 
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"no reason to recommend deviating 
from the conclusions reached in the 
Kimber Report that, as to questions 
of fairness of treatment as between 
shareholders, this is a matter for 
corporation law and the courts. 
Securities legislation may then 
fod low, thei Lead oa vens" 


As noted above 


In 
which recently 
grown, that is 
treatment as be 
dealings where 
participants. is 


The 
Law reported in 
Certain Related 


the lead did not come from the courts. 


the Merger Report is found the seed from 
promulgated Commission policies have 
those policies which address "fairness of 
tween shareholders", or "even handed!" 

the knowledge and clout of the 

cleanly» unequal. 


Legislature's Select Committee on Company 
1973 on "Mergers, Amalgamations and 
Matters", including take-overs stated in 


its general remarks on take-over bidis,s5 ine Chapters 10, 
paragraph 8, after noting that Ontario had embarked on a 
legislative course rather than the industry oriented 
("old school") approach of the London Code, stated 


"The Committee considers it possible 
through the legislative course on 
which Ontario has embarked to provide 


1et@) ig 


a concept of equity between one 


shareholder and another and to lay 
down good standards of general 
behaviour and general principles of 
conduct to be observed in 
take-overs." 


We agree with Mr. McDonald, that section 


91(3) declares 


they Ucpais l ataviepepu bilaves epoilascss got) Ontario), 


that all shareholders should be treated the same. But 


the Legislature 


recognized that, while identical 


treatment should be the general rule, subject to the 
treatment between shareholders of the same class being 


equitable, offerors should be allowed some fihextbad isy, to. 


structure a take-over bid to meet specific circumstances. 


It vested power 
auestions and; 


in the Commission to consider such 


if the Commission can be persuaded that 


the variations are not prejudicial to the legislatively 


declared public 


interest, in this case equitable or "even 


handed" treatment of two divisions of shareholders of a 
constrained share company, Canadian and non-Canadian, 
holding the same class of shares, then an exemption from 
the specific requirement of section 91(3) can be granted. 
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The foregoing, of course, reflects the legislative 
enactment by the Government of Ontario of the Kimber 
Report statement of the fundamentals that are the under- 
pinning of equity in a take-over bidgsi tuations 


"3 10. fe the *pramarysopyecct 1ver ollie 
legislation with respect to the 
take-over bid transaction should be 
the protection of the bona fide 
interests of the shareholders of the 
offeree company. Shareholders should 
have made available to them, as a 
matter: of) law, 0isutfticientsmp-tordate 
relevant information to permit them 
to come to a reasoned decision as to 
the desirability of accepting a bid 
for their shares...however (such 
legislation should)...not unduly 
impede potential bidders or put them 


in a commercially disadvantageous 
position vis-a-vis an entrenched and 


possibly hostile board of directors 
of an offeree company." (Emphasis 
added.) 


This statement of fundamental equity between offerors and 
offerees reinforces the basic premise stated in the last 
sentence of paragraph 3.07 of the Kimber Report 
previously quoted. 


It was the Applicant's submission that while 
the offers proposed to these two divisions of share- 
holders of the same class were not identical they were, 
as near as possible, equivalent. Torstar retained two 
investment dealers, one being A.E. Ames & Co. Limited 
("Ames"), its fiscal agent, and the other Greenshields 
Incorporated ("Greenshields"), an independent dealer, 
both of whom testified they were prepared to opine on the 
basis of the terms struck as at April 9, 1981 on the market 
conditions then existing that the market value of the 
package of $60 cash plus one First Preference Sharer 9981 
Series, and one Warrant together, would be equivalent to 
$90 cash. Because this would be an "insider: bid" et) «was 
critical that Harlequin's Board of Directors should 
appoint, as they did, a Committee of its independent 
Directors to recommend the position the Harlequin 
Directors should take. This Committee retained the 
services of Dominion Securities Limited and McLeod Young 
Weir Limited to advise them as to whether the proposed 
offer provided equivalent consideration to both divisions 
of Harlequin shareholders of the same class. One of -the 
independent directors, Lawrence C. Bonnycastle, testified 
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that on the basis of the opinions given to it by these 
two independent dealers, the Committee had concluded that 
the offer was fair to both divisions of minority 
Harlequin shareholders. The dealers themselves also 
testified as to the equivalency of the package and the 
mil cash offer. 


Evidence was called on very short notice from 
one of the institutional investors opposing the two 


pronged offer. The special needs and concerns of such 
investors was underlined by the helpful evidence of this 
Sirtness. In briefj*her® opinion’ was*'that the! investor she 


represented, if it accepted the offer, would be required 
to liquidate the Torstar shares and warrants, that it was 
subject to market risks not imposed on the cash offerees 
and, in addition, at current market levels coupled with 
uncertainty as to at what price the Warrants would trade, 
subtracting commissions and internal costs, the net cash 
to this investor would probably be below $30 for the 
Torstar securities on a per Harlequin share equivalent. 


The Commission, after weighing these minority 
views, formed the opinion that it would not be 
prejudicial to the public interest to grant the order 
requested. The package offered would have different 
attractions, positive or negative, to each offeree. 
Torstar had made a business judgement that it would seek 
the remainder of the Harlequin shares by offering the 
cash and securities package and not all cash. However, 
the regulatory burden of registering those securities, 
complying with the United States' take-over disclosure 
requirements and subjecting the company to continuing 
additional regulatory burden militated against making the 
identical offer to non-Canadian shareholders. This is a 


proper business purpose and not contrary to the public 


interest. 


The opinion of Clarkson's is that the 

Harlequin shares are worth between $25.90 and $28.50 per 
Share. The offer is framed in terms of $30 per share of 
the equivalent in Torstar securities. The opinion of the 
four dealers is that, in the short term, any Harlequin 
shareholder wanting to do so, ought to be able to sell 
the Torstar preferred share and warrant for a net of $30, 
subject to market variations. 


The Commission understands and appreciates 
the desire of these Canadian shareholders that they 
Should be given the option of the all cash offer. But 
they do have the option of not tendering their shares and 
seeking the cash equivalent in the event of the section 
199 compulsory acquisition. They may also elect to 
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accept the offer and sell the securities package, if the 
sale appears advantageous, into the conditional market 
which will develop in anticipation of the closing date of 
the offer. Without further impeding the flexibility of 
offerors, the Commission found, on these facts, that 
every reasonable effort has been made to ensure equitable 
or even handed treatment as between the two classes of 
Harlequin shareholders. The order was granted as 
requested. 


The Applicant also advised the Commission 
that it proposed mailing Harlequin's interim financial 
statement for the period ending March 31, 1981, to all 
offerees at least 8 days before the expiry of its offer 
noting, in the offer itself, that. as iaty'the, date, of, the 
offer Harlequin had not announced the results of its 
operation for the first quarter of 1981. No objection 
was raised to this procedure on behalf of the minority 
shareholders. The Commission could see no objection to 
qe 


The Commission expressed concern that the 
opinion of the offeror's auditor as to valuation (which 
opinion it was proposed would accompany and form part of 
the take-over bid circular) stated that the valuator was 
auditor for Harlequin but failed to state that it 


(1) was also auditor of Torstar, and 


(2) had been retained by Torstar to 
make the valuation. 


The Commission indicated that this 
constituted failure to state material facts the absence 
of which might cause the document to be considered as 
false and misleading. Counsel for the offeror then 
advised that the omitted material facts would be inserted 
in an amended or revised document before mailing to the 
offerees. 


Although not pursued at the hearing, this 
issue raised the controversial subject of 


(A) xe “conifdle.c'tisssfedntienestt?, 4 and 


(2.es whe thers vai neithes itosiverings wrt 
actual and perceived integrity 
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in the capital markets, it 
can ever be proper for an 
offeror's auditor to provide 
the valuation of the offeree 
company required under 
Commission Policy 3-37. 


e8th May, 1981. "Henry J. Knowles" "Harry S. Bray" 
"W. A. Simonton" ie eS a iM les 
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IN THE MATTER OF A TAKE-OVER BID BY 
THOMSON NEWSPAPERS LIMITED and NU-WEST LIMITED 
FOR THE “SHARES “OF sABITIBISPRICE gINCe 


REFERENCE BY THE TORONTO STOCK EXCHANGE 


Hearing: February #23 701931 

Present Henry J.? Knowles, 4Q.C? - Chairman 
Edgar S. Miles - Commissioner 
Robert T. Morgan - Commissioner 
William A. Simonton - Commissioner 
Stuart Thom, "OC: - Commissioner 


ADVICE TO TSE 


This was a reference by The Toronto Stock Exchange ("TSE") to the 
Ontario Securities Commission ("Commission") in connection with the 
partial take-over bid made by Thomson Newspapers Limited 
("Newspapers") and Nu-West Limited ("Nu-West") for the shares of 
Abitibi-Price Ine. ("Abitibi"). (The reference was heard on Monday 
evening, February 23, 1981 and the parties represented at the 
hearing were as follows 
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Barty Represented Represented By 

Olympia & York Investments Howard Lo Beck, Q.C% 
Limited H. Garfield Emerson, Q.C. 
Newspapers Robert A. Donaldson 


J: David A. Jackson 


Greenshields Incorporated (Agent R. Stephen Paddon, Q.C. 
for Newspapers and Nu-West) Geoffrey D.F. Skerrett 
Federal Commerce & Marvin Yontef 
Navigation Ltd. Phillip Anisman 

TSE Purdy Crawford, Q.C. 


Edward J. Waitzer 
Ermanno Pascutto 


Abitibi J. Gordon Coleman, Q.C. 
John A. Mullin, Q.C. 
J.B. Gillespie, Q.C. 


OSC Staff Charles Salter, Q.C. 
William K. Orr 


The question referred to the Commission by the TSE arose as a 
result of Newspapers and Nu-West attempting to file with the 

TSE an "Exchange Take-over Bid" which did not state that Newspapers 
was an "insider" of Abitibi. Because of the issues involved, the 
TSE determined to ask the Commission for its advice as to whether, 
in the circumstances, Newspapers was an "insider" of Abitibi. 


It was common ground that the Newspapers/Nu-West take-over bid was 
made "jointly" by Newspapers and Nu-West and that Messrs. Ken 
Thomson and John Tory, Q.C. were directors of both Newspapers and 
Abitibi, with Mr. John Tory, Q.C. being a member of the Executive 
Committee of Abitibi. 


The Commission was advised that for the purposes of this hearing 
the ownership of Newspapers was as follows 
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Right to Obtain 
Proxy from Trust 
to Vote Trust 
Shares 


Thomson Trust 


Ken Thomson (Trust for Chris 
ren of Ken Thomson 
& Spouses of 
| Children of Ken 
Thomson) 





13% 






Thomson Investments 





Limited 87% 
61% 

Thomson Corporation 
Limited 39% 


| 


1002 





The Woodbridge 
Company Limited 


| 
71% 


a re 


| Newspapers = 29% Public Ownership 


That under the provisions of section 141) -17 1. of ‘The 
Securities Act, 1978 ("Act") Messrs. Thomson and Tory were 
"insiders" of Abitibi was accepted by all. The Commission 
having determined to be guided by the principle that 
substance overrules form, concluded that under the 
definition provided by section 101) 7 “211 of the Acre 

Mr. Thomson was an "insider" of Newspapers. 


Commission Policy 3-37 was extended in December, 1977 to "insider 
bids", being bids made by an "insider" of the target company or by 
an associate” or an “affiliate” of the target company for more 
than 54 of the outstanding shares of the target company. It having 
been “determined that under, section 1(1) 17 i of the Act Mr. Thomson 
wes an Uneider™ ‘of Abitibi, it then -became essential. to, determine 
Lf Newspapers was also an “insider” or an “associate" of an insider 
and if the various corporations in the "Thomson Group" previously 
outlined in the chart were "affiliates" of an "insider". 
“essoctate: isrdetined in section. lCh), 2 of the Actieas follows 


"2. "associate", where used to indicate a 
relationship with any person or 
company means, 


i any company of which such 
person or company beneficially 
owns, directly or indirectly, 
voting securities carrying 
more than 10 per cent of the 
Voting “rights "attached to al] 
voting securities of the 
company for the time being 
outstanding. 


ii any partner of that person or 
company, 


rit any trust or estate in which 
such person or company has a 
substantial beneficial 
interest or as to which such 
person or company serves as 
trustee or in a similar 
capacity, 


lv any relative of such person, 
including his spouse, or of 
his spouse who has the same 
home as such person;" 


and affiliated companies are defined in section 1 (2) 
of the Act as follows 


"(2) A company shall be deemed to be an 
affiliate of another company if one of 
them is the subsidiary of the other or 
if both are subsidiaries of the same 

| company “or Tt “each "of “them “i's 
controlled by the same person or 
company." 
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and controlled companies are defined in section 1 (3) of. the. Achim 
follows 


'(3) A company shall be deemed to be controlled by 
another person or company or by two or more 
companies if, 


(a) voting securities of the first-mentioned company 
carrying more than 50 per cent of the votes for the 
election of directors are held, otherwise than by 
way of security only, by or for the benefit of the 
other person or company or by or for the benefit of 
the other companies; and 


(b) the votes carried by such securities are 
entitled, if exercised, to elect a majority of 
the board of directors of the first-mentioned 
company." 


Beneficial ownership of securities is dealt with in section l (Sa 
of the Act as follows 


"(5) A person shall be deemed to own beneficially 
securities beneficially owned by a company 
controlled by him or by an affiliate of such 
company." 


and section 1 (6) of the Act reads 


"(6) A company shall be deemed to own beneficially 
securities beneficially owned by its affiliates." 


The offeror, i.e. Newspapers, not being an "insider" of Abitibi, 
was an "associate" of Mr. Ken Thomson who was an "insider" of 
Abitibi. That this was so may be seen from the chain of ownership 
outlined above in chart form. Newspapers, the offeror, was both at 
"affiliate" and "associate" of The Woodbridge Company Limited 
which, in turn, was both an “affiliate" and an "associate" of 
Thomson Corporation Limited which, in turn, was both an "affiliage 
and an "associate" of Thomson Investments Limited. Mr. Ken 


Thomson, under section 1(1) 2 (i) of the Act, was an "associate" 0! 
Thomson Investments Limited. 
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Looking at substance versus form and at the provisions of section 1 
(3) of the Act, the Commission determined that, in the actual 
situation outlined, 


(a) "voting securities" of Thomson Investments 
Limited carrying more than 50% of the votes for 
the election of directors were held, otherwise 
than by way of security only, for the voting 
benefit of Mr. Ken Thomson, and 


(b) that the votes carried by such securities 
entitled Mr. Ken Thomson, if he chose, to 
exercise such votes to elect a majority of the 
board of directors of Thomson Investments 
Limited. 


Accordingly, in the Commission's opinion, through the chain of 
indirect ownership Mr. Ken Thomson under section 1(1) 17 iii of the 
Act was also an "insider" of Newspapers. In answering the question 
put to the Commission by the TSE, the Commission advised the TSE 
that it was of the view that the Newspapers/Nu-West bid was an 
"insider bid" within the provisions of CommissionPolicy 3-37 as 

Mr. Ken Thomson was an "insider" of Newspapers and also as 
Newspapers was both an "associate" and an "affiliate" of Thomson 
Investments Limited, which in turn, was an "associate" of Mr. Ken 
Thomson, who in turn, was an "insider" of Abitibi. Having made 
these determinations and having advised the TSE of the Commission's 
view of the matter, the Commission went on to advise the TSE that 
on the basis of the facts available to the public at large, 
ancluding., 


(1) the Federal Commerce & Navigation Ltd. "Exchange 
Take-over Bid" for approximately 10% of the 
shares of Abitibi, 


| (2) the Olympia & York Investments Limited "Exchange 
Take-over Bid" for approximately 35% of the 
| shares of Abitibi, and 


(3) the Thomson/Nu-West joint "Exchange Take-over 
Bid" for approximately 45% of the shares of 
AP Te Ds. 


all being arm's length competitive bids in the market-place, the 
Commission could see, at the time of the hearing, no basis for 
requiring a valuation under the provisions of Commission Policy 
3-37 as those provisions relate to "insider bids". 


»/June/81l 78C 
| 


The Commission went on to advise the TSE that the Commission looked 
to the TSE to exercise its self-regulatory function: in dealing with 
the offeror (Newspapers) and in dealing with the directors of the 
target company (Abitibi: a reporting issuer whose securities are 
listed and posted for trading on the TSE), and, in this regard, thm 
Commission encouraged the TSE to use its influence to ensure that 
the directors of the target company would, within a reasonable 
time, make a full and useful recommendation to the shareholders of 
Abitibi in fulfilment of their directors' corporate responsibility 
as well as their public interest responsibility. 


The Commission, in conclusion, noted that 


(1) the proceedings were not a formal hearing, but 
were convened to answer the reference by the TSE 
requiring the Commission to give its informal 
advice to the TSE for the purpose of assisting it 
in fulfilling its self-regulatory responsibility, 
and 


(2) matters flowing from the advice given to the TSE 
and from the TSE operating within its 
self-regulatory mandate could be properly dealt 
with in accordance with the provisions of the law 
by formal application to the Director of the 
Commission or to the Commission. 

Because 

(a) the market to be efficient must 
Gi) perform with, and 
(ii) be perceived to perform with integrity, 

Cb) -"hingsiders'® are 
Cid often perceived to, and 
(ii) sometimes do have special 

information which when they act may bring 
into question the integrity of the market, 


and 


(c) it is necessary to perceive the integrity 
and efficiency of the market, 
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Commission Policy 3-37 and the law require that an "insider" 


declares his special position in, among other things, a take-over 
Situation. 


Bearing in mind the concluding comments of the Commission in its 
decision given in April, 1981 "In the Matter of The Toronto Stock 
Exchange; and In the Matter of the take-over bid by Federal 
Commerce & Navigation Ltd. for the shares of Abitibi-Price Inc.; 
and In The Matter of the take-over bid by Olympia & York 
Investments Limited" which read as follows 


"In conclusion, the decision of the Commission has 
been based upon an interpretation of the 
provisions of the By-Law arrived at in the light 
of the Commission's understanding of the 
philosophy and the intent behind the rules 
established by those provisions.In restating the 
basic tenets or general principles discussed in 
the Kimber Report, the Commission wishes to 
forceably draw to the attention of the public 
that, although technical interpretation is 
necessary, it is the expectation of the Commission 
that the participants in the capital markets of 
this province will be guided by the basic 
philosophy and rationale from which the securities 
laws of this province were developed. The 
sophisticated gloss of technicality must not be 
used to obscure the true intent and import of the 
basic philosophies that underlie the securities 
laws of the province. Technical interpretations 
that run contrary to these basic philosophies and 
principles will not be acceptable to the 
Commission.", 


the Commission hopes that matters such as those raised in these 
proceedings will be resolved within the private sector by a self 


imposed rational judgemental process that attempts to further such 


fundamental precepts rather than by resort to governmental or quas 
governmental regulatory agencies. For self regulation to succeed, 
each individual in the private sector must exercise personal self 
discipline and responsibility in an effort to protect the integrit 
and efficiency of the marketplace over the long run. Technical 
interpretations of sophisticated arrangements that may obscure the 
identity of an "insider" per se run contrary to the basic 
philosophies and principles that require an insider to declare his 
br her special relationship. 


28th May, 1981. "Henry, J. Knowles," Rs ie Morgan: 


VE. S.> Miles* "W. A. Simonton" 
"Stuart Thom" 
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IN THE MATTER OF THE SECURITIES ACT 
AND 


IN THE MATTER OF RUGGLES AND CRYSDALE INC. 


Hearing: March $39" b9St 

Present: Henry J. Knowles, Q.C. - Chairman 
Harry “Ss "Bray, Qsc. - Vice-Chairman 
Stanley M.D® Beck - Commissioner 
Robert T. Morgan - Commissioner 
ES-Stuart Mi Le's - Commissioner 
Geddes M. Webster - Commissioner 
Brian M. Levitt et EGoun'sie'l (stio 
C. Waldrum ) Ruggles 
Keith Boast - Staff Counsel 

REASONS OF MAJORITY: Harry S. Bray, Q.C. 


Stanley M.D. Beck 
Robert T. Morgan 
E JeStuaruaehiles 
Geddes M. Webster 


Thishis aneapplicatéson tpursuantsato, sectione/4sohethe 
Securities Act, 1978, S.0. 1978, c. 47, as amended, (the "act" )-= fom 
an order exempting Ruggles and Crysdale, Inc. ("RCI") from the 
application of section 132 of the Regulations to the Act. RCI 1s 
being incorporated by Messrs. Robert Ruggles ("Ruggles"), Peter 
Crysdale ("Crysdale") and Bruce Taylor ("Taylor") to carry on a 
portfolio management business. RCI will be required to be 
registered under the Act as an advisor in the category of Portfolig 
Manager. 
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The reason for the application is that Ruggles is not a 
citizen of Canada and as such is a "non-resident" within the 
meaning of section 83(21)(i) of the Regulations to the Act. As 
Ruggles will be holding 55% of the equity of RCI, RCI will not meet 
the conditions of registration set out in setion 132(b) of the 
Regulations. Ruggles offends section 132(b) in two ways: 
non-resident ownership of any class of securities by non-residents 
must not exceed 254; no one non-resident must have a greater 
interest than 10% in any class of issued securities. 


Each of Messrs. Ruggles, Crysdale and Taylor currently 
hold registrations under the Act as advisors in the category of 
portfolio manager. Ruggles is the President and a director of 
Imasco Capital Management, Inc. ("Imasco Capital"), a wholly-owned 
subsidiary of Imasco Limited ("Imasco") and Crysdale and Taylor 
are senior officers and directors of P.S.C. Management Ltd. 
("PSC"). The intention is that RCI will serve the existing clients 
of Imasco Capital and PSC and also acquire new clients. As noted, 
Ruggles will hold 554 of the equity of RCI with the balance of the 
outstanding securities being held by Crysdale and Taylor. Crysdale 
and Taylor are Canadian citizens who reside in Canada. Ruggles is 


a citizen of the United States who has resided in Canada since 
1964. 


The genesis of this present application is a prior 
application made in June, 1979 by Imasco Capital for exemption from 
Regulations of The Securities Act, R.S.O. 1970, c. 426 (the "former 
Act") similar in content to section 132(b) of the Regulations to 
the Act. The application for exemption was under section 20 of the 
former Act. Section 20(1) was in similar terms to section 73(1) of 
the Act and in both sections the test for the exercise of the 
Commission's discretion in granting an exemption is identical, 
"...where in (the Commission's) opinion such action is not 
prejudicial..to the public interest..." 


Imasco Capital's application was necessary because its 

| parent, Imasco Limited, was controlled through a holding of 
approximately 50% of its shares by BAT Industries Limited of 
England. Imasco Capital was being formed to manage, among other 

| funds, the Imasco Pension Investment Trust (the "Imasco Fund") with 
| assets of approximately $100 million. Ruggles, who joined Imasco 
in 1966, had been in charge of the Imasco Fund for approximately 





ten years. The Imasco Fund was to be the first client of Imasco 
\MeCapital, although Ruggles anticipated that other pension trust 
clients would quickly be attracted. Ruggles' intention was to 


accept new clients with assets for management aggregating 

approximately $500 million which would give Imasco Capital total 

_ funds under management of approximately $600 million. In this way 
he would keep total funds under his control at manageable levels, 
Spread his costs over a larger asset base and, most important to 
him, he would have a challenging management function with which to 

Maintain the interest of the talented staff he had attracted and 

\Wewas training. 
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In its decision of June 2t, 2979" (1979 005CB 201) the 
Commission, in granting Imasco Capital's application, made a number 
of important observations about its discretion to relieve from the 
non-resident restrictions of the legislation. First, the 
application for registration was as an advisor, in the category of 
portfolio manager, and was not for registration as a securities 
dealer. The Commission stated that it would take a more stringent 
view of an application for exemption where registration as a 
securities dealer was being asked for, as opposed to other 
categories of registration. Second, the Commission noted that even 
in other categories of registration, applications for exemption 
should be approached with caution and would require a clear 
demonstration that the public interest would be served and Canadian 
control would not be endangered. 


In considering all the facts in the Imasco Capital 
application, the Commission stated that the applicant had satisfied 
the burden of demonstrating that its application was in the public 
interest and that it did not involve a danger to Canadian control 
over the Canadian securities industry. 


The finding that the application would be in the pubilie 
interest, was based on expert testimony that the Imasco Fund 
consistently ranked among the best performing Canadian pension 
funds while under Ruggles' management and that it would be to the 
benefit of those, particularly Canadian pension funds, to have 
Ruggles running his own portfolio management company providing he 
kept total assets under administration at manageable levels which 
were suggested as being at that time approximately $600 million. 
The expert evidence also stressed that the current size of the 
Canadian market was such that a manager could not effectively 
deploy a sum exceeding $500 - $750 million and that a number of 
portfolio managers, having attained that level, were declining to 


accept new clients. The expert witnesses also stressed the 
inadequacy of the available supply of new experienced portfolio 
managers. What was needed by Canadian investors, particularly fund 


managers or trustees, were people with a demonstrated track record 
of positive results in managing a substantial fund over a period of 
at least five years. Ruggles clearly filled that prescription. 
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With respect. to Canadian control of this segment of the 
securities industry.,° it’ was: noted’ that’ of? ‘the fifty-three advisor 
registrants when the non-resident ownership rules were adopted, six 
were foreign-owned and therefore qualified for "grandfather" 
seer” eee tote unes * 19795" only two of “these! "brand father! ) £15 ms 
povaineds registration’, and’ the" ‘tot'ad* humber of advisor 
registrants was sixty-two. Accordingly, the application posed no 
threat to the resident-controlled advisor segment of the securities 
industry. For these reasons, the Imasco Capital application was 
granted subject to conditions set out which related to Ruggles' 
continued involvement in Management, a limit on funds to be 
administered, a restriction to funds whose investments were subject 
Poeforéign property restrictions under the» Income Tax Act (Canada) , 
and the registration being subject to review by the Commission in 
Pnerevent! of? al material change? in’ control” of! Imasco Capital. 


ins alisense, this? application isa ré—run~.of” the? lmasco 
Capital application of 1979. If this application is successful, 
Imasco Capital will cease carrying on business, and Ruggles will 
cease to be an employee and director of Imasco and Imasco Capital. 
Moreover, Imasco and Imasco Capital have advised the applicants 
that they have no present intention of re-entering’ the® port folie 
Management business and will retain the new firm to manage the 


Imasco Pension Fund. The form of the order sought here is in its 
essential» respects the same’ form’ of order under which Imasco 
Capital was granted registration. The only real difference in the 


_ relevant facts of the Imasco Capital application and of this 
mepevcation As 'that!in® this®application the non-resident 
Parracipation>isithat- ofan individual rather” than” that of Imasco 

_ and the non-resident would hold non-voting shares representing 55% 

Bt ihe equity of the portfolio manager rather than voting shares 

representing 100% of the equity. 


meeJanwary Ol, 1981. Imageo Capital and PCS had “funds 
under management of approximately $425 million of which pension 
funds of Imasco managed by Imasco Capital constituted less than one 
| half. The applicants anticipate that by the end of 1981, an 
lWeeeditional $50 to: $100 million will be under Management as a result 
\Weot new client relationships established by RCI. A substantial 
| majority of the clients of Imasco Capital and PCS are, and a 
| substantial majority of the clients of RCI are projected to be, 
persons whose investments are subject to foreign property 
restrictions under the Income Tax Act (Canada). 
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As in the Imasco Capital application, we once again had 
the expert help of Mrs. Marshall of James P. Marshall Inc. Mrs. 
Marshall affirmed her earlier testimony as to Ruggles' expertise, 
the shortage of qualified pension fund managers, and a particular 
shortage of managers with experience in both the fixed income and 
the Canadian equities and options side of the market. Moreover, 
with inflation there has been a spectacular growth of fund assets 
and contributions without a correlative growth in management 
expertise. Mrs. Marshall expressed the opinion that RCI would 
constitute a portfolio manager owned and managed by individuals 
with outstanding records on both the income and equity side of the 
market. 


With respect to Canadian control of this aspect of the 
securities industry, the situation today is much the same as it was 


in June of 1979. The granting of the Imasco Capital application 
did not result in a flood of similar applications to the 
Commission. There has been one such application, that of Standard 


Life Portfolio Management Limited which application was granted on 
June 26, 1980. As of June, 1979, only, two, of ithe, six,.foreign) ownes 
firms that originally qualified for "grandfather" status retained 
registration. As of today's date, only one such firm retains 
registration. The other two non-resident registrants in the 
portfolio manager category are Standard Life Portfolio Management 
Lid... and.iImasco, Capital. ;-df.this: application. 154 grant ed,w _Imasce 
Capital will disappear from the list and RCI will take its place. 
Moreover, the total number of registrants in the portfolio manager 
category has remained around the sixty level. Notice was given to 
the securities industry who made no objection to the application. 
Thus.it is clear.to the majority. of the. panel that the; granting oF 
this application would pose no danger to the Canadian controlled 
segment. 


Given the above noted facts, and the fact of the granting 
of the» Imasco,Capital wepplicataong,sithes basiss of—whichahas. been 
summarized above, the majority of us were of the opinion that this 
application should be granted. For the reasons set out above, and 
the reasons given in the Imasco Capital decision, the applicant 
satisfied, the. majority,.of (us, that,théee publicsanterest») wouldybe 
served and resident controlled segment of the industry would not be 
endangered if this application were to be granted. To deny this 
application, on the basis of the evidence that was before us, would 
be tantamount to reversing the decision in the Imasco Capital 
application without any evidence as to a significant change of 
circumstance. 
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Accordingly, the application is granted subject to the 
applicant working out appropriate conditions with our staff, such 
Ponda ib 1 On Svet Oe eda teato,al/laimift.,on) capital to .be administered.,,.:a 
restriction to funds whose investments are subject to foreign 
property restrictions under the Income Tax Act (Canada) and, most 
importantly, an undertaking by Ruggles, which undertaking was 
volunteered, that he will seek to move his 554 equity position down 
to 45% over the next few years. 


ite te May i ch9 81. "Henry J. Knowles" "Stanley M. D. Beck" 
Rim lowe Mornean, LE Stn Ma. Leis" 
"G. M. Webster" 


DISSENT OF HENRY J. KNOWLES, Q.C., CHAIRMAN, FOLLOWS 
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DISSENT OF HENRY J. KNOWLES, Q.C., CHAIRMAN 


The application of Robert T. Ruggles ("Ruggles"), Peter Crysdale 
('crysdale"") "and, Bruce, Pay for? (UM Taylor )) dated? Pehbtuar vase qlee 
stated that Ruggles, Crysdale and Taylor had agreed to carry on a 
portfolio management business through a corporation to be known as 
Ruggles & Crysdale, Inc. ("RCI"). The application went. on to stag 
that each of Crysdale and Taylor were Canadian citizens resident iff 
a Canadian province and that Ruggles was a citizen of the United 
States of America who had resided in a Canadian province since 
1964. The application went on to state that Ruggles would hold 553% 
of the “equity” of RCL through the™*holding* off a 1002 of a classi 
non-voting fully participating shares and that the balance of the 
outstanding securities. of RCI (representing -454 of the “equityg)e 
being all of the voting shares of RCI, would be held by Crysdale 
and Taylor. 


Each of Ruggles, Crysdale and Taylor hold registration under The 
Securities Act, 1978 ,(UAct !) tas, advisons sin sthe.cateco rye 
portfolio manager. 


Ruggles, prior to 1979, was an employee of Imasco Limited and as 
such was responsible for the management of the pension funds of 


Imasco Limited. In 1979 Ruggles became the President of Imasco 
Capital Management Inc. ("Imasco Capital)... Imasco,.L imi ted, sic 
public company controlled through a holding of approximately 504 of 
its shares by BAT Industries Limited of England. Its wholly-owned 


subsidiary, Imasco Capital, is a "non-resident" for the purpose of | 
the Act and the Regulation made thereunder. On June 1, 1979 the ! 
Commission held a hearing to determine if it was in the public 
interest to grant an order (under Section 20 of the predecessor to 
the Act) that would have the effect of permitting Imasco Capital to. 
obtain registration as an advisor, in the category of portfolio 
manager, despite the fact that the non-resident investment in its 
shares would otherwise preclude it from registration. The 
Commission at that hearing determined that, on the basis of the | 
facts outlined in the reasons for decision, Imasco Capital had 
demonstrated to the Commission, | 


> 
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ia) it was in the public interest, and 


(22 it did not involve a danger to Canadian 
control over the Canadian securities 
industry, that registration be granted on 
the terms and conditions specified in the 
reasons for decision. 


|The reasons for decision of the Commission as a result of the 1979 
application by Imasco Capital are reported at page 201 of the 
Ontario Securities Commission Bulletin for 1979. 


At the hearing of the Ruggles, Crysdale, Taylor application on 
Meech 3, 1981 "Mr. BLM. Levitt and’Miss C. Waldrum, counsel for 
Ruggles, Crysdale and Taylor, argued that, notwithstanding Ruggles 
was a 'non-resident" as defined in Section 83 21 i of the 
“Regulation and, accordingly, by virtue of Section 132 of the 
Fegulation, was limited to 

a having a beneficial interest in or 
exercising control ordirection over (not) 


more than 10% of the issued securities of 
w 


any class of RCI, registration should be granted RCI. Counsel went 
on in argument to discuss the "intent" of the applicants that 
Ruggles' "equity interest" would, during some undetermined period 
(of time, be reduced from 55% to 45% through the sale by Ruggles of 
110% to possible future employees of RCI. Counsel did not show any 
jaa’ Obligation for this sale and stated no more than it was the 
|eGrrent intent of the parties that this would take place sometime. 
Counsel further argued that the true effect of the formation of RCI 
\Was that of the corporate merger of the business and 
jfeePOnsibilities carried on by Ruggles as President of Imasco 
(Capital (by way of Imasco Capital Surrendering its registration and 
turning its pension fund Management responsibilities 
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over to RCI) and the business and responsibilities carried on by 
Crysdale and Taylor through the corporation P. S. C. Management 
Ltd. ("psc"). Counsel urged that, in effect, when one took into 
account the proposed sale by Ruggles of a 10% interest in| RCI the 
transaction was a 50/50 business merger equating the PSC business 
in value to the value Ruggles would bring to RCI through his 
termination arrangements with Imasco Capital. Counsel stated the 
former PSC group would hold a 45% interest, Ruggles would hold a 
45% interest and future employees would hold a 10% interest. No 
explanation was offered to explain why the receipt of the proceeds, 
if any, of the proposed disposition of the 10% by Ruggles should 
not be taken into account in the 50/50 suggestion. In any event, 
none of these submissions by counsel seem relevant to the issues to 
be addressed under the Regulation and the law applicable thereto as 
discussed in the Commission's earlier decision relating to Imasco 
Capital. 


Counsel advised the Commission that Ruggles was an expert in the 
managemnt of fixed income securities and that Crysdale and Taylor 
through PSC were experts in the management of equity securities 
and, accordingly, the merger of the Ruggles/PSC interests into RCI 
would provide under a single corporate vehicle access to expertise 
in both the fixed income securities area and the equity securities 


area. It is assumed this submission was put forward as an 
allegation that it would be in the public interest to grant the 
application. For reasons stated later, I do not find 1t ito bers. 


persuasive argument. 


With reference to the requirement that it be established that the 
application, in these circumstances, be in the public interes ty 
counsel further urged that there existed a shortage of qualified 
pension fund managers and that if the application were to be 
denied, pension fund sponsors in Canada would be denied access to 
the services of Ruggles who had a demonstrated "track record OF 
successful management of pension funds in the fixed income 
securities field. Counsel stated in this connection that the 
services that could be rendered by the new corporation, RCI, being 
services that encompassed both the fixed income and the equity 
securities fields would be of advantage to pension fund sponsors in 
that both services would be available under one corporate roof as 


opposed to having to seek out specialists in the appropriate 
fields. 
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Mrs. Marshall of James P. Marshall Inc., testified that 


fi) there existed a shortage of pension fund 
managers, 


CZ) her employer, being in the business of 
assisting pension fund sponsors to select 
qualified managers for fixed funds and 
equities, was in a position to know of the 
existence of qualified advisors, 


(53)) to be considered to be a qualified 
advisor, a "track record" of five to ten 
years was a prerequisite, 


(4) the asset growth of pension funds had far 
outstripped the availability of qualified 
Managers possessing expertise and "track 
record", and 


(5) six or seven of the qualified pension fund 
advisors no longer accepted new clients 
and, in this connection, she cited the 
Sceptre Investment Counsel Ltd. and Beutel 
Goodman & Company Ltd. organizations as 
having determined to accept no additional 
clients and stated that Black, Galper & 
Heessels Limited and Guardian Capital 
Investment Counsel Limited would only 


accept new clients when existing clients 
lett. 


Counsel for the applicants relied upon Mrs. Marshall as having 
established there was a need in Canada for the services of RCI and 
that the admission of RCI to the registration as an advisor would 
not threaten Canadian control over the Canadian investment 
community. 


As to the issue of threat to "Canadian control over the Canadian 
securities industry", counsel submitted that with the granting of 
the application Ruggles, Crysdale and Taylor would not pose a 
danger to the Canadian securities industry. In support of this 
Submission by counsel, it was observed that no adverse and 
interested party appeared at the hearing, and this notwithstanding 
public notification of the hearing was given through the 
publication of the notice calling the hearing in the Ontario 
Securities Bulletin of February 13, 1981. Further Blake, Cassels 
and Graydon, as counsel to The Toronto Stock Exchange, had written 
to the Commission by letter dated February 25, 1981. stating 
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"ss. «the Exchange has decided that it will 
not oppose the RCI application. 


We have been advised that representatives 
of the Exchange have discussed this matter 
with representatives of the Investment 
Dealers' Association of Canada, and that 
that Association is in accord with this 
Submission." 


No representatives of The Toronto Stock Exchange or the Investment 
Dealers' Association of Canada appeared at the hearing. Thus, the 
Commission can only assume that it is the considered views of these 
two responsible self-regulatory organizations that the application 
does not pose a threat to Canadian control of the Canadian 
securities industry. I reach this conclusion because each of these 
self-regulatory organizations has a duty to work to maintain the 
integrity and viability of the Canadian securities industry and 
accordingly neither could have seen any such threat in the granting 
of the application. 


The law applying to the application is relatively simple and, for 
the purposes of these reasons, may be found in paragraphs ZA, sandog2 


of Section 83 of the Regulation which read as follows 


"21. "non-resident" means, 


i a person who is not a Canadian citizen, 
it a person not resident in Canada, 
144 a company incorporated under the laws of a 


jurisdiction other than Canada or one of its 
provinces or territories, 


lv a trust, partnership or other unincorporated 
association created by, 


(a) a person referred to in sub- 
paragraph i or ii, 
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(b) a company referred to in sub- 
paragraph iii, 


(c) a trust in which a person referred to in 
sub-paragraph i or ii or a company referred 
to in subparagraph iii has a beneficial 
interest that exceeds 10 per cent of the 
beneficial ownership of the trust, or 


(d) a trust in which any combination of persons 
referred to in subparagraph i or ii and 
companies referred to in sub-paragraph iii 
has a beneficial interest that exceeds 25 


per cent of the beneficial ownership of the 
Crust... or 


Vv a@ company controlled, directly or indirectly, by 
a person referred to.in subparagraph ior ii, a 
company referred to in subparagraph iii or a 
trust, partnership or other unincorporated 
association referred to in subparagraph iv; 
23. "non-resident controlled registrant" means a 


registrant in which the total number of votes 
attached to voting securities beneficially owned 
Sirectiy or Indirectly by, 


ay 


non-residents and their associates and 
affiliates or over which non-residents and their 
associates and affiliates exercise control or 
direction exceeds 25 per cent of the total 
number of votes attached to the issued and 


outstanding voting securities of the registrant, 
or - 


a4 non-resident and his associates or affiliates 
or over which a non-resident and his associates 
and affiliates exercise control or direction 
exceeds 10 per cent of the total number of votes 
attached to the issued and outstanding voting 
securities of the Trepistrant. >" 


and Sections 132 and 133 of the Regulation (132 boing directly 
applicable and 133 being instructive and informative as to possible 


pertinent 
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policy considerations) which read as follows: 


p= 


"132. Subject. to sect ron 133 7eregtetration -and 
renewal of registration is conditional upon, 


(a) the applicant or registrant being a resident; 
and 

(b) the beneficial ownership of or control or 
direction over securities of any class of 
securities of an applicant or registrant by 
non-residents and their associates and 
affiliates not exceeding 25 per cent of the 
issued securities of that class, with no single 
non-resident and his associates and affiliates 
having a beneficial interest in or exercising 
control or direction over more than 10 per cent 
of the issued securities of that class of 
SeCunttites .. 

ld 3200 (Gldselbe: renewal of registration of 4 


non-resident controlled registrant is 
conditional upon, 


(a) 


(3) 


there being no material change in ownership 
without the consent or permission of the 
Commission ... 


Upon the application of a non-resident 


controlled registrant the Commission, where 


Le 
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Ls Sat. sted asthat. 


(a) the non-resident controlled registrant 
provides a material or unique service to 
Ontario investors not substantially 
available to those investors through other 
registrants; and 


| 


(b) either, 


(i) the non-resident and his 
associates or affiliates have made 
reasonable efforts without success to 
obtain resident Canadian purchasers 
for the voting securities over 
which they exercise control or 
direction of the non-resident 
controlled registrant and that 
under the control or direction of 
the proposed non-resident, the 
non-resident controlled registrant 
would continue to provide the 
material or unique service to 
Ontario investors, or 


(ii) the continuation of the material or unique 
service to Ontario investors is dependent upon 
continued non-resident control or direction, 


and that to do so would not otherwisebe prejudicial to 
the public interest, may permit a material change in 
non-resident ownership, control or direction of the 
non-resident controlled registrant subject to such terms 
and conditions as the Commission may impose..." 


I would deny the application and refuse registration for two 
reasons: 


(1) the requested registration fell squarely within the 
restraints imposed by Section 132 of the Regulation 
and that the strict test to be met when applying to 
the Commission to exercise its discretion under 
Section 73 was accurately set forth in the Imasco 
Capital reasons for decision where it was stated that 
the Commission 


"should approach applications with caution and 
demand a clear demonstration that the public 
interest would be served and that Canadian 
control would not be endangered" 
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and that such applications 


"Should be granted if the applicant 

can demonstrate it to be in the public 
interest, and that it does not involve a 
danger to Canadian control over the Canadian 


secilrities, industry. ; 


briefly stated, the application did not provide "a 
clear demonstration that the public interest would be 
served" and "that Canadian control would not be 
endangered": counsel was not able to demonstrate in a 
clear and convincing manner that these tests had been 
met in that the two cornerstones of his argument 


(ay) firstly, that there continued to be a shortage 
of qualified pension fund managers was not born 
out by the testimony of Mrs. Marshall submitted 
in that behalf as she was unable to advise the 
Commission when asked to do so 


(i) of how many pension fund managers there were 
Canada, 


(ii) what services were provided by the fifteen 
or so Toronto Stock Exchange members holding 
advisor registration, 


(iii) whether the sixty-two registered pension 
advisors, plus the fifteen Toronto Stock 
Exchange registrants holding the advisor 
registration (even if there should be 
subtracted from this number of seventy- 
seven at least the six or seven to which 
Mrs. Marshall alluded would not accept 
additional business leaving 70 or 71 
pension advisors) provided efficient and 
effective management in this area or not, 
and 


(iv) as to the real demand for additional 
registered advisors: 
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in addition, no pension fund Sponsors came forward to support the 
application or to give evidence that there was any shortage of 
professional advisory services available to such sponsors, and 


(b) 


secondly, that there was a requirement for 
"one-stop shopping" versus "single purpose" 
advisory services was an unsubstantiated 
submission and there was no indication that 
there was a shortage of either "one-stop 
shopping" places or of “single purpose" 
advisors and, in any event, it is to be noted 
that whether one believes in “one-stop 
shopping" or "selected area" expertise is, in 
ifs ete "al matter of? debate as to which is the 
proper, most advantageous way of obtaining 
advisory advice, and for the second 

reason that, 


(2) substance should govern form and, accordingly, RCI 
should be regarded as a corporation owned and 
controlled as to 55% by a "non-resident" and itself 


as a 


"non-resident" under Section 83 21 v of the 


Regulation: the criteria established under 
subsection 3 of Section 133 of the Regulation 
although not strictly applicable is useful and 
instructive: if this were a renewal application it 
would be noted that no relevant material evidence was 
present to demonstrate that 


(a) 


(b ) 
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the non-resident controlled registrant provided 
the material or unique service to Ontario 
investors not substantially available to 

those investors through other registrants, and 


none of Ruggles, Crysdale and Taylor have made 
reasonable efforts without success to obtain 
resident Canadian purchasers for the securities 
of RCI over which they exercise control or 
direction and that under the control and 
direction of Ruggles, RCI would continue to 
provide the material or a unique service to 
Ontario investors, or 
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Cre) the continuation of the material or unique 
service to Ontario investors was dependent upon 
Ruggles’ continued control or direction and 
that to do so would not otherwise be 
prejudicial to the public interest in that if 
one looked upon the merger of the Imasco 
Capital and PSC businesses into RCI as a merger 
and the application being one for renewal of 
registration of anon-resident controlled 
registrant, the appropriate tests under Section 
133 of the Regulation would not have been met. 


In summary, the policy of admissible foreign investment in advisors 
is quite clear, as is demonstrated by Section 132 of the 
Regulation: the requirement to have the Commission exercise its 
discretion to overcome that policy is itself quite clear as 
demonstrated by the reasons in the Imasco Capital decision as 
quoted above, and [accepting counsel's argument that no one 
appeared to oppose the application and that The Toronto Stock 
Exchange and the Investment Dealers' Association of Canada 
specifically stated that they did not oppose the application *Cal? 
negative argument)] there was no material, credible evidence 
available to the Commission on which it could exercise its 
discretion to accept the registration. In the absence of any such 
evidence, (it being the applicants' obligation to tender such 
evidence, i.e. the onus was on the applicant to prove the case, not 
on the Commission staff to disprove it) it is my opinion that the 
application should have been denied. 


2st May.) 1.98., Y Hen Vaid vieeK niowdiets! 
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IN THE MATTER OF THE SECURITIES ACT 
AND 


IN THE MATTER OF STUART BRUCE McLAUGHLIN, and 
S.B. McLAUGHLIN ASSOCIATES LTD. 





Hearing: April 15401984 

Present: Hens yRdrn Knowless O1Ce - Chairman 
Harry Sep Briays) Ok. s7uViace=Chad rman 
Ee Ss stuarts Miles - Commissioner 
Willa ampAlSSitmontonj#F sc. A4i~ Commissioner 
stuart Thom, #07 C: - Commissioner 
Geddes M. Webster, P.Eng. - Commissioner 


COnt eases. C4) 


WA. Kellys. QC: ) Counsel to the 
Jt Moueh ) Applicant 
Ermanno Pascutto =). Counseb-toerlthe 
Toronto Stock 
Exchange 
Edward Waitzer =. Counsel. to 


Hugh Cleland, 
a shareholder 


Richard A. Lococo MeeStabesCounsel 
Michael S. Krugel ) 





S.B. McLaughlin Associates Limited 
MAssociates") is a reporting -issuer within the meaning 
of Section 1(1)38 of The Securities Acts 925 ehS.0.. 


Meee c. 47, as amended (thetPAct “%)es dtsesecurities are 
listed and posted for trading on the Toronto and 
Montreal stock exchanges. It is common ground that 


Associates was at all material times controlled by the 
Applicant, Stuart Bruce McLaughlin. The Applicant 
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acknowledges that immediately prior to September 16, 
1980, he was the beneficial owner of 1,587,784 common 
shares, 52.8952, or on ajfully diluted Haeis, taking. the 
outstanding swartants into. consideration, 49.62 of the 
common shares. 


The transactions which gave rise Eo this 
application occurred on September 16, 1980. On that 
date the Applicant.purchased, a total of 150,000 
additional shares from two shareholders at a maximum 
price of $12.24 per share. This raised the total number 
of shares owned. or controlled by the Applicant, to 
1,737,784 eommonyeshares,. or 57.922 on anstundalutedy basis 
and 54.34 onpjaeftullyedituted basis.  ~Whilevmts-ald 
material times the Applicant had control of Associates, 
as that term is used under the deeming provisions of 
section 1(3) of the Act, it may be observed that the 
purchase of these additional shares extinguished the 
possibility that control might be taken from him by 
someone else purchasing all the remaining shares and 
outstanding warrants and exercising those warrants. 


Part XIX of the Act sets out the provisions 
relating to take-overs. The definition of "take-over" 
imaisect iong 88.61) (kins tates. 


"take-over bid means, 


bie) an offer made to security 
holders, the last address 
of any of whom as shown on 
the books of the offeree 
company or other issuer is 
in Ontario, to purchase 
directly or indirect ly 
voting securities of the 
company or other issuer, 


(ii) the acceptance by a person 
or company of an offer to 
sell voting securities tofta 
company or other issuer and 
such acceptance shall be 
deemed to constitute an 
offer to purchase and the 
person or company accepting 
the offer shall be deemed 
to: be van icfteror. sor 


(131) a combination of an coffer 


to purchase referred to in 
subclause i and an 
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acceptance of an offer to 
sell referred to in 
subclause ii, 


where the voting securities which 
are the subject of the offer to 
purchase, the acceptance of the 
offer to sell or the combination 
thereof, as the case may be, 
together with the offerors 
presently owned securities will in 
the aggregate exceed 20 per cent 
of the outstanding” voting 
securities of the company or other 
issuer and where two or more 
persons or companies make or 
accept offers joantidy- or an 
concert or intending to exercise 
jointly or, an concert any, voting 
right’s’ attaching ‘to -the® securities 
to be acquired, then the 
securities owned by each of them 
shall be included in ‘the 
calculation or tehe* percentage! of 
the outstanding voting securities 
of the company or other issuer 
owned by each of them." 


| The acquisition of “additional” shares by? a 
person, even though such person already has control, is 
lm “take-over bid".‘ The price’ paid by the Applicant for 
| the 150,000 voting shares exceeded the "market price", 
as determined under section 162 of the regulations to 
(the Act. The Commission's Deputy Director, Enforcement, 
| John Leybourne, in a letter dated December 4, 1980, 
jmeirected the Applicant “s attention to the fact that as a 
result of these purchases the Applicant appeared to be 
mibject to the obligativon P“underi-section “91'( 1)! fof *the 
mepct, to offer to purchase’ “alli vof’ the “same’ ‘class’ of 
| securities owned by Ontario registered shareholders at a 
fmprice of $12.24 per share within 180° days of September 
jeo, 1980. By letter dated March Sy VLoS 1 5 *the “Apphicant 
requested that the Commission grant him an exemption 
Mecer. section 99(a) of “thé Act “from *the’*fol vow-upoffer 
Wrequirements of section 91(1).° The ‘application was 
lmeopposed by Staff Counsel, Counsel to The Toronto Stock 
f@exchange and Mr. E. Waitzer on behalf of Mrs H. Cleland. 


Subject to section 9F(1) the *take-over ‘bid 
made on September 16, 1980, to the two Associates' 
shareholders was exempted from the requirements of Part 
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XIX by the "private agreement” exemption contained in 
section 88(2)(c) which reads as follows, 


"C2). Subject’ tovsubsection Cl) tof 
sections oly aut ake over pad 
is exempted from the 
requirements of this Part 
where, 


Coy Tis Pan dttereto 
purchase securities by 
way of agreements with 
fewer than fifteen 
security holders and not 
made pursuant to an 
offer made to security 
holders generally..." 
(Emphasis added). 


Thies in “tutnedeadsito section 911) of the 
Act which reads as follows, 


"(1) Where a take-over bid is 
effected without compliance 
with section 89 in reliance 
on the exemption in clause 
Ce) of “subsectaonv G24 £ 
section 88, if there is a 
published market in the 
class of securities acquired 
and. ithe /walue of “the con= 
sideration paid for any of the 
securities acquired exceeds the 
market price at the date of the 
relevant agreement plus reason- 
able brokerage fees or other 
commissions, the offeror shall 
within 180 days after the date 
of the first of the agreements 
comprising the take-over bid, 
offer to purchase all of the 
additional securities of the 
same class owned by security 
holders, the last registered 
address of whom is in 
Ontarnio.hor Sin “a funiform sact 
provinces Sty and Flor ga 
consideration per security 
atyaleasticequal iw ival ue, fie 
the greatest consideration 
paid under any such agree- 
ments; and “that toffer shall 


be a take-over bid for the 
purposes of Chie Part. | 
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Seer OumsOMCi Ke) of. the Act defines "market 
price”. 
“as to securities in which there 


iS a published market, at any 
date, means, 


Ci) except where a determination 
has been made by the 
Commission under clause (b) 
OF section 99, the price 
determined in accordance 
with the regulations, by 
reference to the price of 
such securities as estab-— 
lished by trades on the 
published market, or 


(ii) where the Commission has 
made a determination of 
market price under clause 
Cb) of section 99, the 
price so determined;", 


Section 162 of the Regulations to the Act 
Beates | in part, 


"(3) For the purposes of 
subsection (1) of section 91 
Of the Act, "market, price" of 
a class of securities on a 
particular date is an amount 
{5 per cent in excess of the 
simple average of the closing 
price of securities of that 
class for each day on which 
there was a closing price and 
falling not more than ten 
business days before the 
relevant date." 


There was a “published market" for 
Associates' common shares. The Applicant conceded that 
the "market price" for the shares acquired by him, 
Calculated in accordance with section 162(3) of the 
Regulations to the Act as at September 16, 1980, was 
Meer, per share while he paid $12.24,for shares on that 
date. Accordingly all of the threshold tests established 
pacer section 91{1) of the Act were met. and the Applicant 
is subjected to the mandate of that subsection that he 
make a follow-up offer to all of the remaining share- 
holders of the class in Ontario within 180 days of 
September 16, 1980, of $12.24 per share. 
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section 99 the Applicant has 
Commission to be relieved of the obligation. 


Under one 


or another of the clauses of 
thi&rigwewtotapp.ly “to, Che 
Only 


clauses (a) and CeVofr Section 99Phave wpossible 
application to the facts pertaining to this Applicant. 


These clauses 


(a) of section 99, 


Argument, 
entitled 
follows, 
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read as follows: 


"99, Upon an application by an 
interested person or company 


the 


Commission may, subject 


to such terms and conditions 


as 


Ca) 


(e) 


The Applicant's submission, made under 
in the written Memorandum of 
filed by "counsel. Wan Part .A, 


Exiibdser o-, 


it may impose, 


decide that°an offeror 
shall not be obligated 
to comply with sub- 
section (1) of section 
91 where the Commission 
finds that the offeror 
WLiLIlAnote@ort dade not 
acquire through the 
offer the power or 
authority to control the 
business or affairs of 
the offeree company; 


exempt any person or 
company from any 
requirements of this 
Part where in its 
opinion it would not be 
preyudactrd i sbo ative 
public. rove reste itor do 
soy 
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sg 7. .the antent and. 4purpose Of 
Section 91(1) of the Act is 
to require a? follow-up 
offer" when the transaction 


or 


transactions have 


resulted “In “a trane fer. “of 
efrective "control off -phe 
Corporation at. “a "premium 
and according Py “Ehas is) the 


clause 


as 


framework within which 
applications for exemption 
under Section 99(a) are to 
be viewed. 


IV (a} The special policy concerns 
resulting in the enactment 
of Section 91 are premised 
upon the acquisition or 
proposed acquisition of 
control. There was no sale 
of control to the applicant 
and accordingly none of the 
special policy concerns are 
present: im Vth iis Japp itcation . 


(b) It is therefore submitted 
that since the evil perceiv- 
ed by the legislature, viz 
"the effective control at a 
premium" is absent there is 
therefore no compelling 
reason why a general offer 
should be made and accord- 
ingly no compelling reason 
why this application should 
not be granted." 


Die ‘special spo lucy ‘concern treferre dé tio’ “iin 
IV(a) above are those addressed in 0.8.C. Policy 3-41, 
in the section headed “Circumstances Militating Against 
Bn Application’..< But,? as noted e@low,! while ‘the 
Peaduisition of icon'trol Sat. 4 ipremium ("control lock 
premium") was the genesis of the follow-up bid require- 
Gent found “in isection 9U( Ll) ittis’ but’ one of ‘the! “two 
main branches of streams that are the genesis of section 
91(1). Take-over bids are not restricted to control 


bids. Section 91(1) extends to ail take-over bids 
regardless of whether the offeror is seeking control or 
already has control. In the matter under review the 


Bpplicant'’s purichases ‘fell into ‘the SVatter category. 


Clause (a) of Section 99 is aimed at 
providing certainty where there is some doubt as to 
whether the offeror has achieved control or would 
meuLeve control through (the offers!” That “th'ts* is “tte 
Commission's view is evident from an earlier section of 
O.S.C. Policy 3-41, headed "Application for Exemption 
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where an Offeror does not obtain effective control". 
After reviewing the elements which give rise to the 
follow-up offer obligation the Policy continues, 


"If these factors are present then 
the first question to be asked is 
whether the private agreement has 
resulted)in or wail result gin <an 
acquisitions by. .thejsof feror voimthe 
power or authority to control the 
business or affairs of the offeree 
company. If the offeror believes 
that there is a real question as 
to such power or authority, he may 
apply to the Commission for an 
order under section 99(a) that he 
is not obligated to comply with 
subsection ( l) ofeesieotinon 91 yyern 
considering this question an 
analysis of the relevant facts is 
appropriate. Substantial weight 
will be given as to whether the 
offeror will, as a consequence of 
the private agreement trans- 
actions, acquire the practical 
authority to nominate a majority 
of the directors." 


It is the opinion of the Commission that 
clause (a) of section 99 is not available as a basis for 
claim to exemption from section 91(1) by an offeror, 
such as the Applicant in the present case, who had 
control at the time of the purchase. Obviously, such a 
purchaser would mot) 4nd,.could not) facquire jontrol.ysin 
the terms noted above, since he already had control. 

In this case the application was based on the assumption 
which was not challenged that the Applicant had control 
of Associates when he bought the additional shares. 
Questions such as whether control should be determined 
on a fully diluted basis or means legal, effective or 
absolute control were touched upon but were not regarded 
as relevant under the circumstances. Where an--offeror 
already has control the legislature permits the 
Commission to provide relief under clause (e) of section 
99. However, Counsel for the Applicant, both through 
his written submission and in oral argument, made it 
clear that.the application swas? mot. sfiomeanyornder cindex 
clause (e) of section 99. In any event, no evidence was 
presented to assigt .the Commission fim sthe .cxemcisie-of 
its discretion under either of these clauses. 
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The implication of the argument presented by 
Counsel for the Applicant was that it would be absurd, 
or at least distorted interpretation of the language of 
clause (a) of section 99 to restrict its application 
only to bids by non-controlling offerors. Section 99 
is, however, supplemental to section 91 and must be read 
in a manner which will give effect to the purpose and 
intent of section 91. The Commission found the written 
submission of Mr. Waitzer helpful in articulating the 
two concerns addressed through the follow-up offer 
requirements of section 91(1). His submission, stated; 


"An underlying purpose of 
take-over regulation. in Ontario is 
to balance the interests of 
various affected parties. In the 
case of public investors, whose 
confidence is essential to the 
effective functioning of our 
securities markets, the regulator 
process focusses on two 
objectives, namely 


(i) equal treatment in the 
market; and 


(ii) equal access to relevant 
information. 


A number of commentators, 
including the Toronto .Stock 
Exchange, have maintained that it 
ils essential for investor 
confidence in the market that all 
holders of identical shares be 
treated in an equal fashion and 
that any "private agreement" 
exemption which is so broad as to 
permit avoidance of the general 
requriement of equal treatment 
would be inappropriate." 


The Applicant's obligation to make the 
follow-up offer was clear and unequivocal. The Act does 
Beto say that if*you have control section: 9LC1) does,not 
apply. Section 99(a) provides for resolution of doubt 
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if there should be a question of whether control had or 
would be acquired. Section 99(e) provides the 
Commission with the power in its discretion to grant 
relief where it is of the view that to do so would not 
be contrary to the public interest and grounds for the 
exercise of such discretion are made through the 
evidence and arguments introduced. 


Samee™ this, is’ a) first’ such” appiication, “ where 
the Applicant clearly came with actual or effective 
control, a review of the legislative history and 
evolution of the follow-up bid requirement may assist in 
understanding our conclusion. 


Counsel to .the Applicant correctly ‘identrites 
the genesis of what was later to become section 91(1) in 
his Memorandum of Argument, as being the 1973 Report of 
the Legislature's Select Committee on Company Law (the 
Report"). «@hey Reports; ine Chapter? WG *? take-over bide = 
The Private Agreement", dealt with the question of 
whether a controlling shareholder should be able to sell 
that control at a premium above the current market price 
with the result thatlithe mineorityesharenotders ~are-tert 
with only two options, as described on page 28 of the 
Rep Or e., 


"to remain as shareholders and 
accept the changed situation or 

to sell their shares on the market 
at a price which will undoubtedly 
be less than the price received by 
the controlling shareholders". 


The minority recommendation, set out in paragraph 8 of 
Chapter li of the Report, was that, while the private 
agreement exemption ought not to be abolished, 


"the (then existing private agree- 
ment) exemption in The Securities 
Act should, be’ madercondational™ on 
the. person, acquiring?’ suche controe4 
making within a reasonable period 
(not later than 60 days after the 
Ac@quasi tion? Of> comtrol)? an? offer” to 
(all) of the rémaining shareholders 
of the same class which offer 
should not be conditional on any 
level of acceptance”: 
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Paragraph 9 of Chapter 1l of the Report sets 
out the concept on which this conclusion is based as 
follows, 


"When a controlling shareholder 
sells control, the thing he is 
really selling is corporate assets 
and the right to control the use 
of those assets and those assets 
belong to all of the shareholders, 
not merely the controller. There 
ané, in the opinion of the 
Minority of the Committee, valid 
arguments to be made on a concept- 
ual basis that any premium on the 
sale of control should be shared 
by all shareholders." 


The Act was the result of a lengthy evolu- 
tionary process, which commenced with the introduction 
of a first majorsrevision to The SecuritiessAct, 1966, 
meane Bili 1546 antroduced@onadune €, °° 19724, for, first 
reading only. Bill 154 continued the private agreement 
exemption with no mention of a follow-up bid require- 
ment. Both the Commission and The Toronto Stock 
("T.S.E.") testified before the Select Committee 
recommending the abolition of the private agreement 
exemption. ~Bilt-/5, sinteoduced for first.reading,)on 
June 7, 1974, continued the private agreement 
exemption... However, Bill; 20 ,adntroduced, for,first 
reading on April 5, 1977, omitted the private, agreement 
exemption with the explanatory note on this point 
Stating that a purpose of, the), revision was, to, 


“withdraw the exemption for: take- 
overs by private agreement and 
those to be effected in the over- 
the-counter market while continu- 
ing the exemptions for take-overs 
through thes facilities. of a 
recognized stock exchange and 
bids for the shares of private 
companies." 


For practical purposes the net result of this 
withdrawaliwas- that. all take-overs, would, have, to take 
Place in aniopen:.way,!dhmough, a take-over, bady carcular 
which mandated the same offer be made to all security 
holders of the class on the same terms, or through the 
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take-over bid circular mechanisms then in place through 
the take-over bid by-laws of the T.S.E. By proposing 
the elimination of private agreements it intended to 
provide equal treatment of all shareholders - what the 
Commission has recently referred to in its decisions as 
even handed or equitable dealings as among share- 


holders. It cared for the control block premium 
question which was the concern of the minority in the 
Report. But@re wernt tureites ; 


A further version of the Act, introduced as 
Bill-(20 for firyst.-reading omtApri® Sy PN Pew belt twas 
reintroduced asi (Bulli S0:tow hue $29 Sebo ie idid aot i 
contain the private agreement exemption. However, the 
present Act, which received first reading as Bill 7 on 
February 28, 1978, and third teadingivon Wane 923 7ohS.7s 
(proclaimed in force on September 15, 1979) reintroduced 
the private agreement exemption coupled with the concept 
of a follow-up bid when, where there is a published 
market, a premium over the market price is paid. This 
followed the lead given by the minority in the Report. 
The Explanatory Note to Bill 7 states the purpose of 
this revision tobe to% 


"withdraw the exemption for take- 
overs to be effected in the over- 
the-counter market while continu- 
ing the exemptions for take-overs 
through ‘theMiagcerirri esr ofa 
recognized stock exchange, bids 
for the shares of private 
companies and, where no premium 
over market price is paid, private 
agreementic,” sand 1ntroduci we a de 
minimus exemption for acquisitions 
of ‘up “to 5) iper? cent@ ofl the shares 
of an issuer in any twelve month 
period (so long as no premium was 
paid over the actual published 
market price)." (Emphasis added). 


It will be noted that the "even handed" 
approach was still retained. The re-introduction of 
the private agreement exemption, coupled with the 
section 91(1) follow-up offer obligation permitted the 
offeror to Dargain’ ‘and* assure’ acquisition off controlarat 
a premium above market providing the same offer is made 
to the remaining shareholders. ~1f control can be 
purchased through private agreement not above the 
permissible premium then no follow-up offer is required. 
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The concept of insider liability and rules 
hor take-overs was first introduced in Ontario in The 
pecurities Act, 1966, S.0. 1966, c. 142. These changes 
were based on the March, 1965 Report of the Attorney 
General's Committee on Securities Legislation in Ontario 
(the “Kimber Report"). In reaching the conclusion that 
there existed a need for take-over bid legislation the 
Kimber Report states, in paragraph 3%:07% 


“No legislations exaists dane iOntario 
to ensure that the rights and 
interests of the various parties, 
involved in a take-over bid are 
adequately protected. The 
Committee was not appointed to 
perform a fact-finding function in 
the sense of seeking evidence as 
to the wrongs or harms which the 
shareholding public may have 
suffered as a result of the 
absence of statutory regulation of 
the take-over bid transaction. 

The Committee's recommendations 
concerning the adoption of a 
mandatory statutory code pertain- 
ing to take-over bids are made on 
an analytical basis designed to 
protect the general public by 
averting potential abuses while 
impeding as little as possible the 
use of the take-over bid 
technique." (Emphasis added.) 


As noted in the quotation at the end of this 
paragraph, the Kimber Committee was hopeful that 
protection for minority shareholders would evolve 
Ehrough civil actions. The concepts introduced: through 
Mie, Securities@iActl: 9664 -thatsas) (i)eadnsider! reporting 
and liabilitiv,s(ai)  ascontinuwing) obligation on? publicly 
traded companies to provide financial information to 
investors generally, and (iii) take-over bid rules, were 
major steps forward in the areas of investor information 
and protections and the thrust toward "even handed" 
dealings. There was a reluctance to move further than 
necessary in the absence of further facts. This is 
reflected in the Kimber Report's reference in paragraph 
ot. "Sale of Control”, dealangeswath? thes topichnow 
under review. Jt, states., 


"It follows from the suggested 
definition of take-over bid that 
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the Committee's recommendations 
for a statutory code will not 
relate to the acquisition or 
intended acquisition, by way of 
private agreement, of blocks of 
shares which represent legal or 
effective control. The Committee 
recognizes that, as a result, its 
recommendations will not embrace 
Situations where control of a 
public company changes hands under 
circumstances in which the general 
body of shareholders is not 
afforded the same opportunity to 
dispose of their shares (at a 
possible premium over market) as 
is enjoyed by a control group. We 
are of the opinion that the legal 
doctrine which may impose upon 
directors or other insiders of a 
company who constitute a control 
group a fiduciary duty toward 
other shareholders of such company 
in cases of change of control is, 
apart from insider trading 
aspects, a matter to be left to 
development by the judicial 
process. - 


Mr. E. Waitzer, through his submission, has 
captured the essence of the evolutionary path followed 


by the Commission since 1967. The purpose of the 
marketplace is to support the raising of capital. There 
is a balance between unnecessary interference and the 
steps necessary to assure investor confidence. There is 
a balance to be struck between insiders and the 
remaining investors. Simply put the Legislature through 


the Act mandated that, 


Ci all investors should have an 
equal opportunity to 
consider all material facts 
and changes in reaching 
investment decisions, and 


(ii) access to the public markets 
imposes an obligation on 
insiders to treat all 
Investors equi tap Ly. 
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The first principle is supported by Pact  xVi1 
et the Actas andyansmartacudarsisect ions) 74 *and* 754 which 
mandates timely disclosure of material changes and 
prohibits thewtippingsorguses by? insiders and others! o¢ 
undisclosed material facts. The second principle is 
found in Part XIX of the Act. The follow-up offer 
obligation imposed in section 91(1) may be pursued by 
security holders in the civil courts through action 
brought under section 129 of the Act. In addition, the 
Commission may instruct counsel under section 122 of the 
Act to apply to the court for an order requiring; ¢in 
this case the Applicant, to comply with section 91(1). 


Failure to comply with any of the require- 
ments under the Act may be an offence under section 118 
of the Act. 


Once the conditions exist, as in the present 
case, that.is 


re a take-over bid made by way 
of private agreement, 


(ii) for securities for which 
there is a published market, 


(iii) for a consideration above 
the “market oprice™ dat tthe 
date of the relevant 
agreement 


the obligation to make a take-over bid is unequivocal. 
Through clauses (a) and (e) of section 99 of the Act the 
Legislature has given the Commission broad discretion to 
exempt or relieve from these strict requirements. 


Both, ,therel 966) Kimber Report cand stite 1/973 
Select Committee Report focussed upon the acquisition of 
a control block of voting securities at a premium 
without affording the same opportunity to minority 
Shareholders. In the fall of 1976 the Commission 
recognized, .through 0.45.C. Policy 3-37, :what had already 
been recognized through a wider definition of "take-over 
bid" in section 187 of the Canada Business Corporations 
Pets O+G., LITE, se! ony suliat) dimeadeus might tbes-an 4 
preferred position in determining whether to tender or 
retain their shares when an issuer embarked on a program 
to repurchase its own securities... Then followed ‘a 
period in which there was a proliferation of what were 
styled "going private" transactions, where through a 
variety of statutory mechanisms, including take-over 
bids by persons already holding control, con toll ang 
Shareholders took action with the intention of 
terminating the interest of participating shareholders 
without their consent. 
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The purchase by an issuer of its securities 
became known in Ontario as an “issuer bid", with the 
special disclosure requirements first imposed through 
0.S.C. Policy) 3=37;)betmg subsequently. uncdudedi anime 
Act. By December, 1977, the Commission recognized the 
inequalities inherent when an insider, already having 
actual control, made a take-over bid for further 
securitiess»s O,S:.C% Policy 3=3% was expanded? toeanciude 
what became known as "insider bids". Through section 
163 of. the Regulations, ¢o0 thesActs atparttoiethas policy 
is now found as requiring valuations where the "insider 
bids" contemplates "going private" or squeeze out 
transactions. 


So far as take-over requirements are 
concerned the two developments streams, that flowing 
from the 1973 Report, and the policies developed by the 
Commission to meet the fast moving developments in the 
take-over and issuer bid areas, including insider bids, 


merged in Part XIX of the Act. The Legislature recog- 
nized that the area presents a rapidly and constantly 
changing mosaic. Through the discretion vested in the 


Commission through section 99 and elsewhere in the Act 
the Legislature gave the Commission broad discretion to 
deal with new and novel problems and, through exemption 
orders, in a proper case, to resolve uncertainties or 
relieve from unnecessary or unfair burdens. 


The thrust inthe Act towards "é@ver Shanded" 
treatment, as among security holders of the same class, 
is illustrated not only by section 91(1) but by at 
least two other provisions. Section 93(1) provides that 
where a take-over bid drigisiswer ebirdimis made Ptall holders 
of the same class of securities shall be offered the 
same consideration, and no collateral agreement with any 
such holders ,wibl have (the effect pedimeictuiy fomlindirecttly, 
of offering such holders a consideration of greater value 
for, their, securities: sthan Jthat: iof fered to soother “holders ‘Gt 
the same class sof ssecurities!. a(Sieotion 18963 » provides’ that 
where, during the course of a take-over bid or issuer bid, 
the -offerornepays fon! agrees ‘to: pay va oprece 2for feecurities 
higher than the consideration offered through the 
take-over bid or issuer bid the take-over bid or issuer 
bid shall be deemed to be varied by increasing the 
consideration to the higher price. 


The Applicant invited the Commission to find 
that if he would not or did not acquire through the offer 
the power or authority to control the business or affairs 
of the offeree company, he already having such control, 
actual or effective, he should not be obliged to comply 
with section 91. No evidence was introduced to explain 
why the Applicant purchased 150,000 shares of Associates 
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from the two individuals at a consideration in excess of 
"market price". It is for the Applicant to demonstrate 
some basis for the Commission to grant an exemption. 

It was submitted on behalf of the Applicant, 


Tee tie asinee Che evil perceived 
by, the. legislature, Viz. , the 
Sirective control, At ia. premium, 16 
absent there is therefore no 
compelling reasons why a general 
offer should be made and accord- 
ingly no compelling reason why 
this exemption should not be 
granceda... 


This submission does not demonstrate a basis for 
granting the requested exemption and the Applicant 
introduced no persuasive evidence as to why it should be 
granted. 


As noted previously, the Applicant's 
obligation to make the follow-up offer is clear and 
unequivocal. Section 99(a) of the Act, which confers a 
discretion upon the Commission, provides that the 
Commission may exercise its discretion where it finds 


 Teathet Ene wofteroxs will not. .or 
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[Tf there is doubt as to whether or not 
control was acquired the Commission must resolve that 
doubt, doubt as to whether through the purchase at a 
consideration in excess of "market price" the Applicant 
has or may achieve control. Section 99(e) provides the 
Commission with the power to grant relief, where it is 
Deeethe View thal “to do so would not be contrary .to the 
public interest and grounds for the exercise of such 
discretion are to be made out by the person seeking to 
persuade the Commission to exercise its discretion 
through evidence and argument. 


Had the Legislature intended, as is 
poeegested, to exempt control persons from the follow-up 
bed requirements it could have quite simply done so in 


section 91(1). Section 91(1) and the other sections 
meterred” to above declare public policy in Ontario, in 
Mr. Waitzer's words, as “equal treatment". Absent clear 


and cogent evidence that it would be inappropriate and 
unfair to enforce that policy, the Commission has a duty 
tO uphold the declared policy to preserve the integrity 
faaserrticiency of the capital markets. For the reasons 
given above the application was refused. 
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The Applicant (didinot/addressathesunders 
lying policy consideration of the responsibility of .an 
insider such as the Applicant to deal in an even handed 
way with all security holders. This obligation is 
defined,» in the present case; through secti0n591( 1) 
which recognizes the potential for preferential 
treatment as among shareholders but restricts the scope 
for such preference (to a premium of 15% above 
average true market price) through the use of private 
agreements. This obligation and the enforcement of it 
enhance the investors! perception of the fairness of the 
rules of the marketplace vis-a-vis minority and control 
shareholders. 


Since there was no evidence before us which 
persuaded us that we should grant the exemption it was 
not necessary to consider or deal with a number of 
interesting submissions made by Staff Counsel and by 
Mr. Waitzer. What was the Applicant's motive in 
acquiring additional shares at a premium? Was he, by 
increasing his holdings on a fully diluted basis from 
49.64 of the common shares to 54.3% of the shares, 
insuring himself against take-over? Was he moving his 
holdings towards acquiring two-thirds of the votes which 
would give him absolute control under the incorporating 
statute? What would the impact of making an exempting 
order be on the right given to Ontario shareholders 
undera section 129% of the Act to require the Applicant. to 
make the offer to them? 
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CEASE TRADING ORDERS 
BLACK CLIFF MINES LIMITED 


UPON the Ontario Securities Commission (the "Commission"™), on 
March 20, 1981, having made a Temporary Order pursuant to Section 
123(3) of The,..Securities Act, 1978, S.0. 1978, c.47, as amended, 
that all trading in the securities of BLACK CLIFF MINES LIMITED by 
or on behalf of certain persons and companies named therein cease 
POY, @y Period: pity 15. days; 


AND UPON the Commission, by orders dated April 3, 1981, and May 
1, 1981, having extended the said Temporary Order to May 31, 1981; 


AND UPON counsel for BLACK CLIFF MINES LIMITED having consented 
to extention of the said Temporary Order for a further 15 days; 


IT IS ORDERED that the said Temporary Order be and is extended 
and shall expire on June 15, 1981, unless extended, varied or 
rescinded. 


29th May, 1981. 


"Henry J- Knowles" "Harry Se Bray" 


DOLLY VARDEN MINERALS INC. 


Temporary cease trading order issued June 3, 1981, for failure 
to make statutory filings. Statutory hearing June 17, 1981, at 
10.00 aem. 


INDIGO INTERNATIONAL & ASSOCIATES 


The cease trading order dated May 15, 1981, was continued May 
29, 1981, pending the company complying with Part XVII of The 
Securities Act, 1978. 


UPON the Ontario Securities Commission being of the opinion 
that to do so is in the public interest and that the length of time 
required for a hearing could be prejudicial to the public interest; 


LT IS. ORDERED, purstant to Section 123 (3) ‘of The Securities 
met, 197.85. S5.0. 1978, .c.. 47,,a8 amended, ‘that all trading in the 
securities of K.C.R. Investments Ltd. shall cease forthwith for a 
period of fifteen days from May 29, 1981. 
29th May, 1981 


"Henry J. Knowles" Naty Yous eo Bray. 
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KIMINCO ACCEPTANCE COMPANY LIMITED AND 


GLEN Le COULTER FINANCIAL SERVICES LTD. 
WHEREAS on April 22, 1981, the Ontario Securities Commission 
(the "Commission") made Temporary Orders pursuant to Section 123(3). 
of The Securities Act, 1978, S.0O. 1978, ce. 47, as amended (the 
PAct”"), ‘that’ all trading ‘in’ the securities "of Kiminco Acceptance 
Company Limited ("Kiminco"™) and Glen L. Coulter Financial Services 
Ltd. ("Services") cease forthwith for a period of fifteen days; 


AND WHEREAS on May 6, 1981, the said Temporary Orders were 
extended until May 31, 1981; 


AND WHEREAS discussions are continuing between the Commission 
staff and Kiminco, Services and Glen Le Coulter ("Coulter") with 
respect to seeking a consent order pursuant to Section 122(1) of 
the Act; 


AND WHEREAS counsel for Kiminco, Services and Coulter has 
consented to the making of this order; 


AND WHEREAS the Commission has formed the opinion that the 
making of this order is in the public interest; 


IT IS ORDERED that the said Temporary Orders be and are 
extended and shall expire on June 15, 1981, unless sooner varied or 
rescinded. 


29th May, 1981. 


"Henry Je Knowles" "Harry S. Bray" 


LEMTEX DEVELOPMENTS LIMITED 
The cease trading order dated August 2, 1979, and continued 


August 16, 1979, was rescinded June 3, 1981, the company being now 
up=toe=-date with its. filings. 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in 
the column "Transaction and Ownership Symbol” to indicate the nature of 
ownership i.e., direct or indirect. Similarly the character of transactions 
is indicated provided the transactions are other than a purchase or sale, 
(See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
ad 3s - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Ady, - Director of principal reporting issuer. 


"DI" - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


“K" - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


“Ss” - Senior Officer of principal reporting issuer. 


“Oly - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale ei - internal 

"A" - bequest or inheritance a0 - qualifying shares 

of Sigs —- compensation nes - redeemed (called, Matured) 
et a - exchange or conversion et ee - stock dividend 

ty - exercise of rights, etc. ve - stock split 

"G" = gift ab.G - exercise of option 

eR - initial report Wak = distri bution 


*Returned for reconciliation purposes. 
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tee OVER BIDS, ISSUER BIDS 
eat nent seein ghia ee wo a 


R.B.S. ASSOCIATES 
(OFFEROR) 


MONCRIEFF URANIUM MINES LIMITED 
(OFFE REE) 


NORTH CONTINENT HOLDINGS LTD. 
(OFFEROR) 


WESTERN BROADCASTING COMPANY LTD. 
(OF FEREE) 


NOTICE OF INTENTION - FORM 35 - 


5/June/81l 


CESSLAND CORPORATION LIMITED 


DELTEC PANAMERICA S A 


NRE Aes 


AWZvO-a2a TA 
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o , a. taete) Wwe 
m 4 Ay IT ws ETO 
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CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


3460 KEELE ST. APARTMENTS LTD. 
ADVOCATE MINES LIMITED 


AGF SPECIAL FUND LIMITED 


AGNICO-EAGLE MINES LIMITED 
AIKEN-RUSSET RED LAKE MINES LIMITED 
ALBANY COURT APARTMENTS INC. 
ALBERTA ENERGY COMPANY LTD. 
ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINUM LIMITED 

ALTAMIRA INCOME FUND 

AMCAN INDUSTRIES CORPORATION 
AMERACRUDE INTERNATIONAL INC. 
AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN QUASAR PETROLEUM CO. 
ANGLO-CANADIAN TELEPHONE COMPANY 
ANTHEX INDUSTRIES LTD. 

ARBOR CAPITAL RESOURCES INC. 
ARGOSY MINING CORPORATION LIMITED 
ASAMERA INC. 

ASH TEMPLE LIMITED 

ATCO LTD. 

ATLANTIC RICHFIELD COMPANY 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUTOMOTIVE HARDWARE LIMITED 

B B C MORTGAGE LIMITED 

B.C. SUGAR REFINERY LIMITED 
BANISTER CONTINENTAL LTD. 

BANK OF BRITISH COLUMBIA 

BANNER PORCUPINE MINES LIMITED 
BAR RESOURCES LIMITED 

BARBER OIL CORPORATION 

BATON BROADCASTING INCORPORATED 
BAY MILLS LIMITED 

BELL CANADA 

BELORE MINES LIMITED 

BLAKE RESOURCES. LTD. 

BORDER CHEMICAL COMPANY LIMITED 
BRAMALEA LIMITED 

BRASCAN LIMITED 
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BREAD-MAN INTERNATIONAL INC. 

BRINCO LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA TELEPHONE COMPANY 
BROULAN REEF MINES LIMITED 

CADILLAC FAIRVIEW CORPORATION LIMITED, THE 
CAE INDUSTRIES LTD. 

CAMEL OIL & GAS LTD. 

CAMFLO MINES LTD. 

CAMPBELL RESOURCES INC. 

CANADA DEVELOPMENT CORPORATION 
CANADA MALTING CO. LIMITED 

CANADA PACKERS INC. 

CANADA PERMANENT MORTGAGE CORPORATION 
CANADA SOUTHERN PETROLEUMS LTD. 
CANADEX RESOURCES LIMITED 

CANADIAN FOREMOST LTD. 

CANADIAN FOUNDATION COMPANY LTD. 
CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN MARCONI COMPANY 

CANADIAN NATURAL RESOURCES LIMITED 
CANADIAN RESERVE OIL & GAS LTD. 
CANADIAN UTILITIES LIMITED 

CANDEL OIL LTD. 

CANRON INC. 

CANSHORE EXPLORATION LIMITED 

CANWEST FINANCIAL HOLDINGS LIMITED 
CARBREW EXPLORATIONS LIMITED 

CARDIFF URANIUM MINES LIMITED 
CARENA-BANCORP HOLDINGS INC. 

CARLING COPPER MINES LIMITED 

CARLING O'KEEFE LIMITED 

CARMA DEVELOPERS LTD. 

CARTIER RESOURCES INC. 

CARUSCAN CORPORATION 

CARVERN INTERNATIONAL INDUSTRIES LTD. 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CEDAR RIDGE APARTMENT PROJECT 

CELINA RESOURCES INC. 

CENTRAL PARTICIA LIMITED 

CENTRAL TRUST COMPANY 

CERES RESOURCES LIMITED 

CHAIN STORE EQUITIES LIMITED 

CHESBAR RESOURCES INC. 

CHIEFTAIN DEVELOPMENT CO. LTD. 

CHIMO GOLD MINES LTD. 

CHOICELAND IRON MINES LIMITED 
CHROMASCO LIMITED 

CINCINNATI REOSURCES INC. 

CITIES SERVICE COMPANY 

CLARION PETROLEUMS LTD. 
COCHRANE-DUNLOP LIMITED 

COHO RESOURCES LIMITED 

COIN LAKE GOLD MINES LTD. 

COMBINED INTERNATIONAL CORPORATION 
COMICS 

COMINCO LTD. 

COMMERCIAL FINANCE CORPORATION LIMITED 
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COMMERCIAL OLL AND GAS LTD. 
COMTECH GROUP INTERNATIONAL LIMITED 
CONIAGAS MINES, LIMITED 

CONSOLIDATED CANADIAN FARADAY LIMITED 
CONSOLIDATED COPPER-LODE DEVELOPMENTS INC. 
CONSOLIDATED MONTCLERG MINES LIMITED 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONTROLLED FOODS INTERNATIONAL LTD. 
CONWEST EXPLORATION COMPANY LIMITED 
CORONATION GOLD EXPLORATIONS INC. 
CORPORATE INVESTORS, LIMITED 

CROWN TRUST COMPANY 

CULLATON LAKE GOLD MINES LTD. 

CYMBAL EXPLORATIONS INC. 

CYPRUS ANVIL MINING CORPORATION 

DALCO PETROLEUM LTD. 

DAVIDSON TISDALE MINES LIMITED 

DOMAN INDUSTRIES LIMITED 

DOME MINES LIMITED 

DOME PETROLEUM LIMITED 

DOMINION AND ANGLO INVESTMENT CORPORATION LIMITED 
DOMINION BRIDGE COMPANY LIMITED 

DOMTAR INC. 

DRUMMOND, MCCALL INC. 

DUBUISSON EXPLORATIONS LIMITED 
DUSTBANE ENTERPRISES LIMITED 

DYLEX LIMITED 

EDOMAR RESOURCES LTD. 

ETHYL CORPORATION 

EXECUTIVE INTERNATIONAL INVESTORS LIMITED 
F-C.A. INTERNATIONAL LTD. 

FATHOM OCEANOLOGY LIMITED 

FEDERAL INDUSTRIES LIMITED 

FIRESPUR EXPLORATIONS LIMITED 

FIRST CALGARY PETROLEUMS LTD. 

FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST MARITIME MINING CORPORATION LIMITED 
FISCAL INVESTMENTS LIMITED 

FISCON INVESTMENT FUND 

FOLLANSBEE RED LAKE GOLD MINES LIMITED 
FORD MOTOR COMPANY OF CANADA LTD. 
FRANKFIELD EXPLORATIONS LTD. 

G & B AUTOMATED EQUIPMENT LIMITED 
GALTACO INC. 

GATEFORD MINES LIMITED 

GEMEX MINERALS INC. 

GENENERGY RESOURCES LTD. 

GENSTAR LIMITED 

GETTY OIL COMPANY 

GOLD RIDGE MINES INC. 

GOLDALE INVESTMENTS LIMITED 

GOLDEN HOPE MINES LIMITED 

GOLDEN SHAFT MINES. LIMITED 

GOLDEX MINES LIMITED 

GOLDMAC EXPLORATIONS INC. 

GRANDAD RESOURCES LIMITED 
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GRANDMA LEE'S INC. 

GREAT LAKES FOREST PRODUCTS LIMITED 
GREAT NORTHERN FINANCIAL CORPORATION 
GREYHOUND COMPUTER OF CANADA LTD. 
GREYHOUND LINES OF CANADA LTD. 


GROUPED INCOME SHARES LIMITED GROUPED INVESTMENT SHARES 


(COMPOUND) 
GUARANTY TRUST COMPANY OF CANADA 
GUARDIAN ENTERPRISE FUND OF CANADA 
GUARDIAN GROWTH FUND LIMITED 
GUARDIAN NORTH AMERICAN FUND 
GUARDIAN SECURITY INCOME FUND 
GUARDIAN WORLD EQUITY FUND 
GULCH RESOURCES LTD 
HANSON MINERAL EXPLORATION LIMITED 
HARRIS STEEL GROUP INC. 
HAVELOCK ENERGY & RESOURCES INC. 
HAWKLIN INDUSTRIES LIMITED 
HIRAM WALKER-CONSUMERS HOME LTD. 
HOFFMAN EXPLORATION AND MINERALS LIMITED 
HOLLINGER ARGUS LTD. 
HOLMER GOLD MINES LIMITED 
HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY COMPANY 
HUGH-PAM PORCUPINES MINES LIMITED 
HUNTER DOUGLAS CANADA LIMITED 
IMASCO LIMITED 
IMPERIAL OIL LIMITED 
INDUSTRIAL AMERICAN FUND 
INDUSTRIAL INCOME FUND 
INITIATIVE EXPLORATIONS INC. 
INTER-CITY GAS CORPORATION 
INTERNATIONAL THOMSON ORGANISATION LIMITED 
INTEX MINING COMPANY LIMITED 
INVERMERE RESOURCES LTD. 
INVERNESS PETROLEUM LTD. 
IRVCO RESOURCES LTD. 
TVACO INC. 
JAMELAND MINES LIMITED 
JEROME EXPLORATIONS LIMITED 
JOHN LABATT LIMITED 
JONLAB INVESTMENTS LIMITED 
JOREX LIMITED 
JOUTEL RESOURCES LTD. 
K-TEL INTERNATIONAL, INC. 
KAM-KOTIA MINES LIMITED 
KEY ANACON MINES LIMITED 
KRISTIANSEN CYCLE ENGINES LTD. 
L. K. RESOURCES 
LA LUZ MINES LIMITED 
LACANA MINING CORPORATION 
LASSITER KUMA OILS LTD. 
LEHNDORFF CANADIAN PROPERTIES 
LEIGH INSTRUMENTS LIMITED 
LITTLE LONG LAC GOLD MINES LIMITED 
LOCHIEL EXPLORATION LTD. 
LOGISTEC CORPORATION 
LUMONICS INC. 
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LYNDEX EXPLORATIONS LIMITED 

MSR EXPLORATION LIMITED 

M W RESOURCES LIMITED 

MAGELLAN PETROLEUM CORPORATION 

MAHER INC. 

MAJESTIC WILEY CONTRACTORS LIMITED 
MAJOR HOLDINGS & DEVELOPMENTS LIMITED 
MANDARIN MINES LIMITED 

MARITIME TELEGRAPH & TELEPHONE CO. LTD. 
MARKEL FINANCIAL HOLDINGS LIMITED 
MASSEY-FERGUSON LIMITED 

MAYNARD ENERGY INC. 

MDS HEALTH GROUP LIMITED 

MEDCON RESOURCES LTD. 

MERCANTILE BANK OF CANADA, THE 
MEXICAN LIGHT & POWER COMPANY, LIMITED, 
MIDCON OIL & GAS LIMITED 

MITEL CORPORATION 

MOFFAT LAKE EXPLORATIONS INC. 

MOLSON COMPANIES LIMITED, THE 

MONARCH INVESTMENTS LIMITED 

MONCRIEFF URANIUM MINES LIMITED 
MORRISON PETROLEUMS LIMITED 

MPG INVESTMENT CORPORATION LIMITED 
MS.Z RESOURCES LTD. 

N B COOK CORPORATION LTD. 

N.M. DAVIS CORPORATION LIMITED 

hoa Rk. «REoOURCES ,INC. 

NATIONAL BANK OF CANADA 

NBU-MINES. LTD. 

NEOMAR RESOURCES LIMITED 

NEW MOUNT COSTIGAN MINES LIMITED 

NEW REDWOOD GOLD MINES LIMITED 
NEWFOUNDLAND LIGHT & POWER CO. LIMITED 
NOBLE MINES & OILS LTD. 

NORCEN ENERGY RESOURCES LIMITED 


NORTH AMERICAN COMBUSTION TECHNOLOGY CORPORATION 
NORTHERN AND CENTRAL GAS CORPORATION LIMITED 


NORTHERN CANADA MINES LIMITED 
NORTHERN TELECOM LIMITED 
NORTHGATE EXPLORATION LIMITED 
NOVA BEAUCAGE MINES LIMITED 
NU-WEST GROUP LIMITED 

NUFORT RESOURCES INC. 

MMAC.OLL & GAS.LTD. 

OAKWOOD PETROLEUMS LTD. 
OCCIDENTAL PETROLEUM CORPORATION 
OCELOT INDUSTRIES LIMITED 
ONAPING RESOURCES LIMITED 
ORELOCK EXPLORATIONS LIMITED 
OSHAWA GROUP LIMITED, THE 
PACIFIC COPPER MINES LTD. 

PALOMA PETROLEUM LTD. 

PAN CANA RESOURCES LTD. 
PANHANDLE EASTERN PIPE LINE COMPANY 
PARLAKE RESOURCES LIMITED 
PATINO, N.V. 
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PE BEN OILFIELD SERVICES LTD. 
PEMBINA PIPELINE LTD. 

PENNANT RESOURCES LIMITED 
PETRO-SUN INC. 

PETROLINE EXPLORERS” INC. 
PHOENIX CANADA OIL COMPANY LIMITED 
PLACE GAS & OIL COMPANY LIMITED 
PLACER DEVELOPMENT LIMITED 

POCO PETROLEUMS LTD. 

PONY SPORTING GOODS LIMITED 

POP SHOPPES INTERNATIONAL INC. 
POWER CORPORATION OF CANADA 
PREMIER TRUST COMPANY, THE 

PROTO EXPLORATIONS & HOLDINGS INC. 
PROVIGO INC. 

Q.M.G. HOLDINGS INC. 

QUAKER OATS COMPANY, THE 

QUEBEC EXPLORERS CORPORATION LTD. 
QUEBEC STURGEON RIVER MINES LIMITED 
QUEBEC- TELEPHONE 

RANCHMEN'S RESOURCES (1976) LTD. 
RANGER OIL LIMITED 

RANNEY GOLD MINES LIMITED 

REDLAW INDUSTRIES INC. 

REDSTONE RESOURCES INC. 
REITMAN'S (CANADA) LIMITED 
REVELSTOKE COMPANIES LTD. 

RIO ALTO EXPLORATION LTD. 
ROBINSON, LITTLE & CO. LTD. 
ROGERS CABLESYSTEMS INC. 

ROLLAND INC. 

RONYX CORPORATION LIMITED 

ROXY PETROLEUM LTD. 

ROYAL BANK OF CANADA, THE 
ROYFUND BOULTY LTD. 

ROYFUND INCOME TRUST 

S. B. McLAUGHLIN ASSOCIATES LIMITED 
SATELLITE METALS MINES LIMITED 
SCEPTRE 1980-81 PROGRAM 

SCINTREX LIMITED 

SCOTTISH & YORK HOLDINGS LIMITED 
SCUDDER SPECIAL FUND INC. 
SCURRY-RAINBOW OILS LIMITED 
SEVERN MINES LIMITED 

SHELTER HYDROCARBONS 78-1 
SHELTER HYDROCARBONS 79-1 
SHELTER HYDROCARBONS 80-III 
SHEPHERD PRODUCTS LIMITED 
SIDEWINDER EXPLORATIONS INC. 
SIGMA MINES (QUEBEC) LIMITED 
SILKNIT LIMITED 

SILVERWOOD INDUSTRIES LIMITED 
SIMCOE ERIE INVESTORS LIMITED 
SIMPSONS-SEARS LIMITED 

SKLAR MANUFACTURING LIMITED 

SKYE RESOURCES LTD. 

SOGEPET LIMITED 
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SOLO RESOURCES & ENERGY INC. 
SOMERVILLE BELKIN INDUSTRIES LIMITED 
SPAR AEROSPACE LIMITED 
SPINA PORCUPINE MINES LIMITED 
ST. LAWRENCE CEMENT INC. 
STANDARD TRUSTCO LIMITED 
STANFORD RESOURCES LIMITED 
STEINBERG INC. 
STERLING TRUST CORPORATION 
STRAND OIL & GAS LTD. 
STROM RESOURCES LTD. 
STUART HOUSE INTERNATIONAL LIMITED 
SULLIVAN MINING GROUP LTD. 
SULPETRO LIMITED 
SUNBURST EXPLORATION LIMITED 
SYDNEY DEVELOPMENT CORPORATION 
T D REALTY INVESTMENTS 
T.G. BRIGHT & CO. LIMITED 
TAMAN RESOURCES LIMITED 
TECTONIC ENERGY CORPORATION 
TEMAGAMI OIL & GAS LTD. 
TENNECO INC. 
TERRY GOLD EXPLORATIONS INC. 
_ TEX-SOL EXPLORATIONS LIMITED 
| TEXACO CANADA INC. 
TEXCAN ENERGY & RESOURCES INC. 
THORNCREST EXPLORATIONS LIMITED 
TOMBILL MINES LIMITED 
TOROMONT INDUSTRIES LTD. 
TORONTO-DOMINION BANK 
TORSTAR CORPORATION 
TRANS-WESTERN EXPLORATION, INC. 
TRANSPACIFIC ASBESTOS INC. 
TRIMAC LIMITED 
TRINITY RESOURCES LTD. 
TURBO RESOURCES LIMITED 
D0 AP INC. 
UNICORP FINANCIAL CORPORATION 
UNION GAS LIMITED 
UNION OIL COMPANY OF CANADA LIMITED 
UNITED ASBESTOS INC. 
UNITED CANADIAN SHARES LIMITED 
UNITED KENO HILL MINES LIMITED 
| UNITED SISCOE MINES INC. 
| UNITED TIRE & RUBBER CO. LIMITED 
_VENPOWER LIMITED 
VICTORIA AND GREY TRUSTCO LIMITED 
VS SERVICES LTD. 
VULCAN INDUSTRIAL PACKAGING LIMITED 
_WAINOCO OIL CORPORATION 
| WAITE DUFAULT MINES LIMITED 
WARDAIR INTERNATIONAL LTD. 
WARREN EXPLORATIONS LIMITED 
WARRINGTON INC. 
WEST MACANDA RESOURCES LIMITED 
WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTERN BROADCASTING COMPANY LTD. 
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WESTERN URANIUM EXPLORATIONS INC. 
WESTFAIR FOODS LTD. 

WESTFIELD MINERALS LIMITED 

WHITE PASS & YUKON CORPORATION LIMITED, THE 
WILANOUR RESOURCES LIMITED 

WILCO MINING COMPANY LIMITED 

WILLROY MINES LIMITED 

WOODWARD STORES LIMITED 
WRIGHT-HARGREAVES MINES LIMITED 
YELLOWKNIFE BEAR RESOURCES INC. 

YORK CENTRE CORPORATION 

YORK RUSSEL INC. 

YOUNG-DAVIDSON MINES LIMITED 

ANDIAN NATIONAL CORPORATION, LIMITED 
BENEFICIAL FINANCE CO. OF CANADA 
CANADIAN ACCEPTANCE CORPORATION LIMITED 
CANTOL LIMITED 

CHAVIN OF CANADA LIMITED 

COMMERCIAL CREDIT CORPORATION LIMITED 
CONSOLIDATED MARCUS GOLD MINES LIMITED 
COPPER GIANT MINING CORPORATION LTD. 
FLAG OILS LIMITED 

LADUBORO OILS LTD. 

LES MINES D'OR THOMPSON BOUSQUET LTEE 
MOSQUITO CREEK GOLD MINING COMPANY LIMITED, THE 
ORION CAPITAL CORPORATION 

PRINCIPAL GROWTH FUND 

REID DOMINION PACKAGING LIMITED 

SHARE MINES & OILS LTD. 

SHEBA COPPER MINES LIMITED 

SILVERSTACK MINES LTD. 

TIW INDUSTRIES LTD. 
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NEW ISSUE AND SECONDARY FINANCING 


EATON BAY MORTGAGE FUND 


Final receipt issued June 1, 1981 for the prospectus dated May 
31, 1981 offering mutual fund shares at net asset value per unit. 


Promoter: Eaton Bay Trust Company (Alberta) 
Manager: Eaton Bay Funds Management Limited 


JOFFRE RESOURCES LTD. 


Final receipt issued May 26, 1981 for Prospectus dated May 25, 
1981 qualifying for sale in Ontario 1,100,000 underwritten common 
shares at a price of $8.50 per common share to net the company 
$8,695,500 before issue expenses. The prospectus also qualifies 
8,199,987 common shares and 300,000 special shares issued to 
acquire limited partnership interests, petroleum and natural gas 
interests and two subsidiary companies. 


Promoter: Joffre Oils Ltd. 
| 


Underwriters: Midland Doherty Limited 
| Walwyn Stodgell Cochran Murray Limited 


MITEL CORPORATION 


! Final receipt issued May 29, 1981 for the prospectus dated May 
29, 1981 offering 3,800,000 Common Shares at $42.25 per share. 


Underwriters: Burns Fry Limited 
Wood Gundy Limited 


NATURAL RESOURCES GROWTH FUND LTD. 


| Final receipt issued May 27, 1981, for a prospectus dated May 
25, 1981, qualifying for sale in Ontario mutual fund shares of the 
Company at net asset value plus a sales charge. 


Manager: Vanan Financial Management Ltd. 

| 

| TURBO RESOURCES LIMITED 
| 


Final receipt issued May 28, 1981 for a prospectus dated May 
4 1981, qualifying for sale in Ontario 4,300,000 Common Shares of 
the Company at a price of $11.75 per share, to net the Company 


$47,746,125 before expenses of issue. 


4 

Underwriters: McLeod, Young, Weir Limited 

Midland Doherty Limited 

| Nesbitt Thomson Securities Limited 
Wood Gundy Limited 


} 
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PRELIMINARY PROSPECTUSES WITHDRAWN 


AVCO FINANCIAL SERVICES CANADA LIMITED 


ES SS SS SS TT 


Preliminary prospectus dated February 26, 1981, has been 
withdrawn at the request of the Company. 


VISA RESOURCES LIMITED 


The preliminary prospectus dated February 26, 1981 has been 
withdrawn at the request of the company. 


PRELIMINARY PROSPECTUSES RECEIVED 


Southgate Shoppi ng Centre tre Limited National Issue -~_BeCe 


Offering $ *, * % General Mortgage Bonds Series 1 at a price of * 
and accrued interest, if any. 


Underwriters: Wood Gundy Limited 
Dominion Securities Limited 
Richardson Securities of Canada 


May 29, 1981 


Dallas Petroleum Resources Inc. 


offering 1,800,000 common shares (without par value) at a price of 
50¢ per share. 
Secondary Offering: 370,000 shares 


Underwriter: Gordon-Daly Grenadier Limited 
Stanley Reef Resources Ltd. 


Offering 700,000 common shares (without par value) at a price of 
85¢ per share. 
Secondary Offering: 205,000 shares 


Underwriter: Marchment & MacKay 
June 1, 1981 


Dome Petroleum Limited National Issue - Alberta 
Offering $ * ( * Shares) Floating Rate Preferred Shares Series F 
(Cumulative redeemable retractable preferred shares) at a price of 
$ * per share. 


Underwriters: Nesbitt Thomson Securities Limited 
Wood Gundy Limited 
Pitfield Mackay Ross Limited 
McLeod Young Weir Limited 
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Keezic Resources Limited 


Offering 1,000,000 common shares (without par value) at a price of 


30¢ per share. 


Secondary Offering: 250,000 shares 


Underwriters: Tom & Barnt Limited 
Cadre Corporation 


AMENDMENT RECEIVED 


Dorset Resources Ltd. 


Amendment #2 dated May 21, 
as amended May 21, 1981. 
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June 1, 1981 


1981 to prospectus dated April 29, 


1981, 
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ASCOTT ENERGY CORPORATION OF CANADA LIMITED 


ne ee ee a ee ee eee a ee es re ee re ee ee a re es 


(FORMERLY: ALAMAR INDUSTRIES LIMITED 
FORMERLY: ALAMAR MINES LIMITED) 


DONATION OF ESCROWED SHARES 


From: To: No. of Shares 
George Biro Ascott Energy Corporation 135,000 


of Canada Limited 
Stephen Polon ed 135,000 


E. Ae Manning 405,000 
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Proposed National Energy Program - 
Public Financings 


Since the announcement of the proposed National Energy Program by 
the federal government on October 28, 1980, there have been a 
number of public offerings of issuers engaged or proposing to 
engage in oil and gas exploration and development. Such offerings 
have shown the impact of incentive payments under the Petroleum 
Incentive Program (the "PIP") upon the issuer, and for the most 
part have clearly stated that the PIP is not yet law. In some 
instances, there have been constraints imposed on the ownership of 
securities of the issuer, to ensure that the Canadian ownership 
rate is such as to maximize the PIP incentive payments. 


It is the view of the Commission that a prospectus in respect of 
an offering to which the PIP will be relevant, if it becomes law, 
should clearly: 


i) disclose that the PIP is not yet law and there is no 
assurance that it will ever become law; 


ii) show that the oil and gas exploration and development 
activities of the issuer will be economically viable whether 
or not the PIP becomes law; 


iii) isolate and disclose the impact of the PIP upon the issuer 
assuming it becomes law; and 


iv) describe the mechanism if any, by which the Canadian 
ownership rate and the level of Canadian control of the 
enterprise will be monitored and maintained. 


If the enterprise would not be economically viable unless the PIP 
becomes law, 1) the prospectus must so disclose, and 2) the 
proceeds of the offering must be held in escrow by an appropriate 
independent escrow agent until legislation is passed substantially 
in accordance with the proposed PIP. 


In respect of the mechanisms for monitoring a desired level of 
Canadian ownership to comply with the Petroleum Monitoring Agency, 
the Commission places prospective issuers on notice that no 
changes in the by-laws of The Toronto Stock Exchange in respect of 
delivery and clearance of certificates evidencing ownership in 
securities, beyond those for which there is an existing 
application, will be approved by the Commission at this time. The 
Commission expects to call a public hearing during the summer of 
1981 for the purposes of considering the role in the capital 
markets of The Canadian Depository for Securities Limited. 
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NOTICE 


Segmented Information 
Section 1700 - CICA Handbook 


The Commission's compliance staff have noted with concern that 
a number of reporting issuers have failed to comply with "generally 
accepted accounting principles" as defined in The Securities Act, 
1978 (the "Act") and the Regulation made under the Act by not 
providing segmented information when filing financial statements in 
ostensible compliance with section 77 of the Act. 


In 1979, the Canadian Institute of Chartered Accountants 
published, as section 1700 of the CICA Handbook, its recommenda- 
tions concerning segmented information. Reporting issuers affected 
were obliged to provide segmented information in their financial 
statements for fiscal years commencing on or after 1 June 1979. 


Reporting issuers and their financial advisors are reminded 
that the mandatory CICA Handbook requirements must be complied with 
unless an exemption is obtained through an application to the 
Commission under section 79 of the Act or section 2(4) of the 
Regulation. 


Pursuant to Policy 3.46, the Commission considers there to be 
a "clear and significant" deficiency in the financial statements of 
a reporting issuer when it cannot be ascertained from the state- 
ments whether or not there has been compliance with the generally 
accepted accounting principles concerning segmented reporting. An 
example of such a circumstance would be where it is clear that the 
issuer carries on operations in more than one industry or geogra- 
phic area but the statements neither disclose information which 
segments total operations by industry and geographic area nor 
provide an explanation for not so segmenting. In such circum- 
stances the Commission may, but only after discussion between 
Commission staff and representatives of the reporting issuer, 
treat the reporting issuer as in default. 


The Commission may find it necessary to recommend or institute 
court action if such important disclosure requirements continue to 
be disregarded by reporting issuers. 


Any reporting issuer who has filed financial statements for a 
fiscal year commencing on or after 1 June 1979 and now entertains 
concerns about the treatment of segmented reporting in those 
statements is invited to contact the Commission's Financial 
Analyst, S. Gorecki, at 963-0219 to initiate discussions aimed at 
possibly resolving such concerns. 


12/June/81 





NOTICE 
DENISON MINES LIMITED 
SEGMENTED REPORTING 
(Decision of the Court of Appeal) 


Monday 8 June 1981 the Ontario Court of Appeal refused an 
application by Denison Mines Limited for leave to appeal from a 
decision of the Divisional Court dismissing Denison's appeal from 
an order of the Commission. The Commission order had denied an 
exemption Denison sought from the requirements of section 77 of 
The Securities Act, 1978 which exemption, if granted, would have 
permitted Denison to file financial statements for its fiscal year 
ended 31 December 1980 that did not disclose information on a 
segmented basis. The decision of the Divisional Court from which 
leave to appeal was sought was previously published in the Weekly 
Bulletin for the week ended 22 May 1981 at page 28C. 
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M. BLACK WIPING PRODUCTS LIMITED 


Upon the application of Price Waterhouse Limited, Trustee in 
Re The Proposal of M. Black Wiping Products Limited (the 
"Proposal”) for a ruling by the Ontario Securities Commission (the 
"Commission”) under s.73 of The Securities Act, 1978, S.0. 1978, 
C.47, as amended (the "“Act”) that the proposed issue by M. Black 
Wiping Products Limited (the “Issuer”) of 10% cumulative non-voting 
redeemable preference shares of its own issue having a par value of 
$15.00 each (the $15.00 Preference Shares") to those of its 
ordinary creditors having claims in excess of $1,000 (the “Claims” ) 
against the Issuer (the "“Creditors”), on the basis of one $15 
Preference Share for each $100 of Claims, is not subject to section 
ga or 52) of. the: Act; 


And upon reading the application and the recommendation of the 
Commission staff; 


And upon the Commission being satisfied that to so rule would 
not be prejudicial to the public interest; 


IT IS RULED THAT 


1. The issue by the Issuer of $15 Preference Shares to its 
Creditors, pursuant to a proposal approved by the Supreme Court 
of Ontario in Bankruptcy by order dated the 10th day of April, 
1981, is not subject to section 24 or 52; 


2. The making of this ruling is subject to the following terms and 
conditions: 


a) The Issuer shall amend its articles of incorporation 


i) to increase its authorized capital to create 
sufficient authorized capital to effect the issuance 
of the $15 Preference Shares to its Creditors; 


ii) to provide for the designations, preferences, rights, 
conditions, restrictions, limitations or prohibitions 
attaching to the said $15 Preference Shares; 


iii) to vary the provisions attaching to the existing 
preference shares of the Issuer; and 


iv) to delete the private company clauses, 


provided that all such amendments shall substantially 
reflect the form and content of a draft special 
resolution submitted to the Commission in support of this 
application, and shall obtain a certificate of amendment 
in respect of all such amendments in the manner 
prescribed by The Business Corporations Act; 
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b) There shall be 
disposition of 
to paragraph l 
thereof except 
the Commission; 


c ) A copy of this 


no sale, assignment, transfer or other 

the $15 Preference Shares issued pursuant 

of this ruling by any of the allottees 

to the Issuer or upon a further order of 
and 


ruling shall be provided to each of the 


allottees of $15 Preference Shares issued pursuant to 


paragraph 1 of 


this ruling and their attention shall be 


directed to the condition contained in paragraph 2.b) 


hereof. 
8th June, 1981. 


“Henry J. Knowles” 


12/June/81 


“Harry SS. Braye. 
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FILMFUND FINANCING CORPORATION 


Upon the Ontario Securities Commission (the “Commission”™), on 
May 4, 1981, having made a Temporary Order pursuant to Section 
26(2) of The Securities Act, 1978, S.0. 1978, c. 47, as amended 
(the “Act"), suspending the registration of FILMFUND FINANCING 
CORPORATION ("Filmfund”) as a Securities Dealer from and including 
May 4, 1981, to and including May 19, 1981; 


And upon the Commission, by Notice of Hearing dated May 5, 
1981, having scheduled a hearing pursuant to Section 26(1) of the 
Act for Tuesday, May 19, 1981, at 10:30 o'clock in the forenoon; 


And upon the Commission, on May 19, 1981, having made an Order 
upon the application of Filmfund adjourning the said hearing until 
Friday, the 5th day of June, 1981, at 11:00 o'clock in the forenoon 
and extending the said Temporary Order until the 5th day of June, 
19527, 


And upon Filmfund having consented to the making of this order; 


And upon having formed the opinion that the making of this 
order is in the public interest; 


It is ordered pursuant to Section 26(1) of the Act that the 
said Temporary Order be and is further extended and shall expire on 
the later of: 
=*June-30,°1981 


2) upon the Director: 


(a) granting registration to an Ontario resident as a trading 
. officer of Filmfund; 


(b) being satisfied that Filmfund has a business office and 
address for service in Ontario, as required by the Act 
and the Regulation under the Act; 


(Tp) being satisfied that Filmfund is in compliance with the 
minimum free capital requirement in Section 94(1) of the 
Regulation under the Act; and 

(d) receiving from Filmfund a written undertaking that it 
will at all times maintain its free capital at or above 
the minimum prescribed by Section 94(1) of the Regulation 
under the Act. 

ath June, 1981. 


“Henry J. Knowles” “Harry S. Bray”. 
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THE TEN THOUSAND DAY WAR 


Upon the application on behalf of TDW Productions Ltd. ("° TDW@ 
to the Ontario Securities Commission (“Commission”) pursant to 
Sections 79(b)(iii) and 87(2)(b) of The Securities Act, S.0. 19783 
C.47, as amended (the "“Act”); 


And upon it appearing to the Commission that: 


TDW was incorporated for the sole purpose of producing and 
distributing a series of documentary television films entitled “Th 
Ten Thousand Day War” (the"Series”); 


TDW has conveyed to the holders of units (the "Units") of undivide 
co-ownership interest in the Series (the "“Unitholders”) the 
property and rights to the Series pursuant to a purchase agreement 
(the “Purchase Agreement") referred to in a prospectus dated 
October 12, 1979, certified by TDW and filed with the Commission, 
relating to the distribution of the Units; 


Cinequity Funding Corporation ("Cinequity”), pursuant to the 
Purchase Agreement, was appointed as the sole and exclusive agent 
of the Unitholders to negotiate and enter into any agreement for 
the distribution and other exploitation of the Series and of 
relevant ancillary rights relating thereto, the whole upon such 
terms and conditions as Cinequity in good faith determines to be 
in the best interests of the Unitholders; and 


It is appropriate in the circumstances that TDW be responsible for 
compliance with the requirements of Parts XVII and XVIII of the Ac 
in respect of the affairs of the unicorporated association 
comprised of the Unitholders (the “Association” ); 


And upon the Commission being advised that: 


The issued and outstanding equity shares of TDW are beneficially 
owned by Informational Television Productions Ltd. 
("Informational") and by Cinequity, each as to fifty per cent; 


Michael Maclear, John G. Poshke, Robert Brian Harris and Wayne J. 
White (the “Directors”) are directors of TDW, and each has a 
substantial direct or indirect interest in the equity shares of 
either Informational or Cinequity; and 
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Sen 


TDW, 


Cinequity, Informational and the Directors are aware of the 


importance of compliance by TDW with the requirements of this order 
applicable to TDW: 


And upon the Commission being of the opinion that to make this 


order would not be prejudicial to the public interest and being 
satisfied that in the circumstances of this particular case there 
is adequate justification for so doing; 


Now therefore it is ordered pursuant to Sections 79(b)(iii) and 


87(2)(b) of the Act that TDW be and hereby is exempted from 
compliance with the requirements of Parts XVII and XVIII of the Act 
with respect to its own affairs, subject to the terms and 
conditions that: 


l. 


TDW, Cinequity, Informational and the Directors shall have 
filed with the Commission a written undertaking, satisfactory 
in form and content to the Director, in the case of TDW to 
comply with the requirements of Parts XVII and XVIII of the Act 
in respect of the affairs of the Association as modified by 
paragraph 3 of this order, and in the case of Cinequity, 
Informational, and each of the Directors, to cause TDW to so 
comply, failing which Cinequity, Information and each of the 
Directors shall be jointly and severally responsible for such 
compliance; 


Except as expressly provided herein, TDW shall comply with or 
cause to be complied with the requirements of Parts XVII and 
XVIII of the Act in respect of the affairs of the Association; 


Notwithstanding paragraph 1 of this Order, TDW shall not be 
required to comply with or cause to be complied with the 
requirements of Sections 76(1) and 78 of the Act to file with 
the Commission and send to Unitholders interim financial 
statements of the Association, provided that: 


(a) by a vote of the Unitholders taken at each annual meeting 
of Unitholders a majority of votes cast shall approve 
this exemption and the results of such votes, in any 
case, shall be reported in writing to the Commission 
within three days of the taking thereof; 


(b) TDW shall cause to be filed with the Commission and sent 
to all Unitholders: 


(i) semi-annual interim financial statements of the 
Association, prepared in accordance with Section 
76(1) of the Act, and commencing with and for the six 
month period ending June 30, 1981; and 


(ii) interim financial statments of the Association for 
any fiscal quarter in which a material change occurs 
in the affairs of the Association, prepared in 
accordance with Section 76(1) of the Act, but such 
statments need not be comparative; and 
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10. 


1a he) 


ce) this exemption shall terminate upon the occurrence of a 
material change in the affairs of the Association unless 
the Commission is satisfied that the exemption should 
continue; 


TDW, as soon as possible, and in any event within sixty days of. 
the date hereof, shall cause an audited Statement of Total 
Costs of Production of the Series and a copy of the certificate 
for each episode of the Series as a certified short production 
by the Secretary of State for Canada to be filed with the 
Commission and sent to all Unitholders; 


TDW, on or before March 31 of each year, shall cause to be sent 
to each Unitholder sufficient information for inclusion in the 
income tax return of such Unitholder the proper income and 
deductions attributable to the investment of such Unitholder in 
the Series, including in every such year an explanation of the 
relevance of the information for income tax purposes, 


The financial statments of the Association required to be filed 
with the Commission and sent to all Unitholders pursuant to 
this order shall be approved by the board of directors of TDW 
and the approval shall be evidenced by the manual or facsimile 
signatures of two directors of TDW duly authorized to signify 
the approval; 


TDW shall cause to be filed with the Commission and sent to all 
Unitholders its audited annual financial statements prepared in 
accordance with Section 77 of the Act; 


Notwithstanding the exemption granted by this order, TDW shall 
comply with the requirements of Section 74 of the Act with 
respect to its affairs; 


For the purposes of compliance by TDW with the terms of this 
order, a reference in Parts XVII and XVILEI-of the Act or the 
regulations to the Act pertaining thereto to an officer, 
director or management of the reporting issuer shall be deemed 
to be a reference to an officer, director or management of TDW 
or Cinequity, as the context may require; 


For the purposes of Sections 75 and 131 of the Act, those 
persons or companies in a special relationship with TDW, 
Cinequity or Informational shall be deemed to be persons or 
companies in a special relationship with the Association, and 


The exemption from the requirments of Parts XVII and XVIII of 
the Act granted to TDW with respect to is own affairs by this 
order shall terminate forthwith if TDW shall become a reporting 
issuer within the meaning of Section 1(1)(38) of the Act in 
connection with an issue of its own securities. 


rst’ cune’, .a9o1:, 
“Henry J. Knowles” "He Crayt Sherr ay lik 
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GALINEE MATTAGAMI MINES LIMITED 


Whereas Galinee Mattagami Mines Limited (the “Issuer”") has made 
an application to the Ontario Securities Commission (the 
"Commission”) for an order pursuant to Section 79 (b) (iii) of The 
Securities Act, 1978, S.0. 1978, c.47, as amended, (the “Act”) and 
Commission Policy 3-36 exempting the Issuer from the requirments of 
Sections 76 and 78 of the Act; 


And whereas the Commission, pursuant to Section 6 of the Act, 
has assigned to me the power to make an order under Section 79 (b) 
(iii) of the Act where a reporting issuer satisfies me that it is 
dormant or inactive in the sense used in Commission Policy 3-36; 


And whereas I am satisfied that in the circumstances of this 
particular application there is adequate justification for so 
doing; 


It is ordered pursuant to Section 79 (b) (iii) of the Act that 
the Issuer be and is exempted from filing with the Commission and 
sending to the holders of its securities interim financial 
statements so long as no material change occurs in the 
circumstances of the Issuer. 


8th June, 1981. "D.D. Walters” 
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GOLD BELLE MINES LIMITED 


Whereas Gold Belle Mines Limited (the "“Issuer") has made an 
application to the Ontario Securities Commission (the "Commission" ) 
for an order pursuant to Section 79 (b) (iii) of The Securities 
Act, 1978, S.0. 1978, C. 47, as amended, (the “Act”) and Commission 
Policy 3-36 exempting the Issuer from the requirments of Sections 
76 and? 78#0f the Act; 


And whereas the Commission, pursuant to Section 6 of the Act, 
has assigned to me the power to make an order under Section 79 (b) 
(iii) of the Act where a reporting issuer satisfies me that it is 
dormant or inactive in the sense used in Commission Policy 3-36; 


And whereas I am satisfied that in the circumstances of this 
particular application there is adequate justification for so 
doing; 


It is ordered pursuant to Section 79 (b) (iii) of the Act that 
the Issuer be and is exempted from filing with the Commission and 
sending to the holders of its securities interim financial 
statments so long as no material change occurs in the circumstances 
of the Issuer. 


8th June, 1981. "D.D. Walters” 
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ISLE DIEU MATTAGAMI MINES LIMITED 


e 
ah 


Whereas Isle Dieu Mattagami Mines Limited (the “Issuer”™) has 
made an application to the Ontario Securities Commission (the 
“Commission” ) for an order pursuant to Section 79 (b) (iii) of The 
Securities Act, 1978, S.0. 1978, c.47, as amended, (the “Act™) and 
Commission Policy 3-36 exempting the Issuer from the requirments of 
Sections 76 and 78 of the Act; 


And whereas the Commission, pursuant to Section 6 of the Act, 
has assigned to me the power to make an order under Section 79 (b) 
(iii) of the Act where a reporting issuer satisfies me that it is 
dormant or inactive in the sense used in Commission Policy 3-36; 


And whereas I am satisfied that in the circumstances of this 
particular application there is adequate justification for so 
doing; 


It is ordered pursuant to Section 79 (b) (iii) of the Act that 
the Issuer be and is exempted from filing with the Commission and 
sending to the holders of its securities interim financial 
statements so long as no material change occurs in the 
circumstances of the Issuer. 


8th June, 1981. "D.D. Walters” 
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UNITED FUNDS MANAGEMENT CORPORATION 


UPON the application of United Funds Management Corporation 
for the acceptance of its voluntary surrender of registration 
pursuant to the provisions of s.26(3) of The Securities Act, 1978, 
S702.5 1978 ,5c: 405 450 amended; 


AND UPON being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED that the voluntary surrender of registration in 
the category of Investment Counsel and as Portfolio Manager by 
United Funds Management Corporation be and the same is hreby 
accepted pending receipt of satisfactory evidence that all 
obligations to its clients have been discharged. 


2nd June,-1981. "Henry J. Knowles" Vuarry: ou. Bray, 


JONROB ASSOCIATES LTD. 


UPON the application of Jonrob Associates Ltd. for the 
acceptance of its voluntary surrender of registration pursuant to 
the provisions of s.26(3) of The Securities Act, 1978, S.0. 1978, 
c.47, as amended; 


AND UPON being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED that the voluntary surrender of registration in 
the category of Securities Dealer by Jonrob Associates Ltd. be and 


the same is hereby accepted pending receipt of satisfactory 
evidence that all obligations to its clients have been discharged. 


2nd June, 1981. "Henry J. Knowles" Harty oS. bray" 


CANADIAN TRUSTEED INCOME FUND 


The Commission granted recognition to Canadian Trusteed Income Fund 
as an exempt purchaser under S.34(1)4 of The Securities Act, 1978, 
for the ensuing twelve months. 
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BRITISH COLUMBIA FOREST PRODUCTS LIMITED, 
NORANDA MINES LIMITED 
AND 
ALBERTA ENERGY COMPANY LTD. 


UPON the applications of Alberta Energy 
Company Ltd. ("AEC") and Noranda Mines Limited 
("Noranda") to the Ontario Securities Commission 
(the "Commission") pursuant to sections 99(a) and 
99(e) of The Securities Act, 1978, S.0. 1978, c.47, 
as amended (the "Act") for an order exempting AEC 
from the requirements of section 91(1) of the Act; 


AND UPON it appearing that: 


bas On April 25, 1981 AEC agreed to purchase and 


Noranda agreed to sell 8,597,592 common shares 
of British Columbia Forest Products Limited 
("BCFP") (the "Shares") owned by Noranda and 
representing 28.009% of the outstanding voting 
securities of BCFP at a purchase price of $25 
per Share, subject to certain conditions; 


7 loge AEC, upon the closing of the purchase and sale 


of the Shares, will enter into an agreement 
(the "Standstill Agreement") with BCFP, The 
Mead Corporation ("Mead"), Scott Paper Company 
("Scott"), Brunswick Pulp & Paper Company 
("Brunswick") and 233622 B.C. ‘Ltd. ("B.c. 
Ltd.") relating to the relationships among 
AEC, Mead, Scott, Brunswick and B.C. Ltd. as 
shareholders of BCFP; and 


an The Commission, upon the application of Cemp 


Investments Ltd. (through Deltex Investments 
Ltd. and Econtech Ltd.), John H. Daniels, 
A.E. Diamond (through Whitecastle Investments 
Limited), E. Leo Kolber, G.J. Shear (through 
Lloydbrook Holdings Limited) and Ralph Medjuck 
(collectively, "Cemp") pursuant to section 
99(b) of the Act, has determined that the 
value of the consideration to be paid by AEC 
to Noranda for the Shares exceeds the market 
price of the Shares on April 25, 1981 as 
determined in accordance with the Act and the 
Regulation thereto; 
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AND UPON reading the applications and other 
material filed with the Commission and upon hearing 
counsel for AEC, Noranda, BCFP, Cemp and the staff 
of the Commission; 


AND UPON the Commission having formed the 
Opinion that to do so would not be prejudicial to 
the public interest; 


IT IS ORDERED pursuant to section 99 of the 
Act that AEC be and hereby is exempt from the 
requirements of section 91(1) of the Act on 
condition that AEC shall consent forthwith to an 
order of the Commission made pursuant to section 
124 of the Act substantially in the following form: 


"IT IS ORDERED, pursuant to section 124 of the 
Act, that none of the exemptions in section 88(2) 
of the Act shall apply to AEC to permit AEC to 
increase its holdings of voting securities of BCFP 
beyond 28.009% of the outstanding voting securities 
of BCFP. 


The Commission will entertain favourably an 
application to rescind this order upon receipt of 
evidence satisfactory to it that the Standstill 
Agreement among AEC, The Mead Corporation, Scott 
Paper Company, Brunswick Pulp & Paper Company, 
233622 B.C. Ltd. and BCFP has been terminated, and 
that AEC has not then entered and will not enter 
into any agreement of similar effect respecting the 
securities of BCFP with any person or company. 


Nothing contained in this order shall prevent 
AEC from applying to the Commission pursuant to 
section 140 of the Act for an order varying or 
rescinding this order". 


9th June, 1981. 


"Henry J. Knowles" stacey. S.) Bray: 
“Roale Morgan. "W. A. Simonton" 
"Bia lS: Miles" "Gi .M. Webster” 
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STARMARK INDUSTRIES INC. 


Upon the Ontario Securities Commission (the “Commission”), on 


May 21, 1981, having made a Temporary Order pursuant to Section 


123(3) of The Securities Act, 1978, S.0. 1978, C. 47, as amended, 
that all trading in the securities of STARMARK INDUSTRIES INC. 
cease for a period of fifteen days; 


And upon the Commission not having received satisfactory 


information within the fifteen day period; 


And upon the Commission being of the opinion that the making of 
this order is in the public interest; 


It is ordered that the said Temporary Order be and is extended 


and shall expire on July 6, 1981, unless extended, varied or 


rescinded. 


Sth June, 1981. 


| 


“Henry J. Knowles" "G.M. Webster” 
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IDEAL ENERGY COMPANY INC. (UTAH) 


Upon the Ontario Securities Commission (the “Commission"™), on 
May 22, 1981, having made a Temporary Order pursuant to Section 
12363) ‘of <The Securities’ Act ,el973, SSC IFES, ots ivas tamended ; 
that all trading in the securities of IDEAL ENERGY COMPANY INC. 
(UTAH) cease for a period of fifteen days; 


And upon the Commission not having received satisfactory 
information within the fifteen day period; 


And upon the Commission being of the opinion that the making of 
this order is in the public interest; 


It is ordered that the said Temporary Order be and is extended 
and shall expire on July 6, 1981, unless extended, varied or 
rescinded. 


Sth June,, 198%. 


“Henry Knowles” "G.M. Webster" 
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DOLLY VARDEN MINERALS INC. 


The cease trading order dated June 3, 1981, was rescinded June 
8, 1981, the company being now up-to-date with its filings. 


BOCHAWNA COPPER MINES LTD 
FIRECO SALES LIMITED 


The cease trading order dated May 24, 1981, with respect to 
each company was continued June 8, 1981, pending each company 
complying with part XVII of The Securities Act, 1978. 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in 
the column "Transaction and Ownership Symbol” to indicate the nature of 
ownership i.e., direct or indirect. Similarly the character of transactions 
is indicated provided the transactions are other than a purchase or sale. 
(See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
3B - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


“Dr - Director of principal reporting issuer. 


“DL - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer, 


nk" - Exercises control or direction (direct or indirect) of 
equity shares of a reporting isseer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


oe - Senior Officer of principal reporting issuer. 


ole - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "M" —- internal 

war - bequest or inheritance "Q"  - qualifying shares 

<C. - compensation "R" - redeemed (called, Matured) 
oie - exchange or conversion "T" - stock dividend 

es. - exercise of rights, etc. “y™ = stock split 

"Qn - gift ip Ge - exercise of option 

ork” - initial report ie At - distribution 


*Returned for reconciliation purposes. 
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TAKE-OVER BIDS, ISSUER BIDS 


NOTICB OF INTENTION - FORM 35 - INTER-PROVINCIAL DIVERSIFIED 
HOLDINGS LIMITED 


RESOLUTE PETROLEUMS LIMITED 
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CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
Cc INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM 27) 


ABETIBI-PRICE INC. 

ACTION TRADERS INC. 

AFTON MINES LIMITED 

AGASSIZ RESOURCES LTD. 

AGNICO-EAGLE MINES LIMITED 

ALCAN ALUMINUM LIMITED 

ALGOMA CENTRAL RAILWAY 

ALGONQUIN MERCANTILE CORPORATION 

ALLONT LIMITED 

AMAX INC. 

AMERICAN EXPRESS COMPANY 

AMERICAN QUASAR PETROLEUM CO. 

ANGLO DOMINION GOLD EXPLORATION LIMITED 
ANGLO UNITED DEVELOPMENT CORPORATION LIMITED 
ANGLO-PERMANENT CORPORATE HOLDINGS LIMITED 
ASBESTOS CORPORATION LIMITED 

ASSOCIATED PORCUPINES MINES LIMITED 
ASTRAL BELLEVUE PATHE INC. 

ATLANTIC COAST COPPER CORPORATION LIMITED 
AUGDOME CORPORATION LIMITED 

AUTOMOTIVE HARDWARE LIMITED 

B.C. SUGAR REFINERY LIMITED 

BANK OF NOVA SCOTIA - 

BATON BROADCASTING INCORPORATED 

BAY MILLS LIMITED 

BELL CANADA 

BELORE MINES LIMITED 

BIRON BAY GOLD MINES LIMITED 

BLACK CLIFF MINES LIMITED 

BLACK HAWK MINING LTD. 

BOMBARDIER INC. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BRASCAN LIMITED 

BRINCO LIMITED 

BRITISH AMERICAN BANK NOTE INC. 


BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 


BRITISH COLUMBIA TELEPHONE COMPANY 
BRITISH PETROLEUM COMPANY LIMITED 
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BRUNSWICK MINING AND SMELTING CORPORATION LIMITED 
C C L INDUSTRIES INC. 

C-I-L INC. 

CADILLAC FAIRVIEW CORPORATION LIMITED, THE 
CALVERT GAS & OILS LIMITED 

CAMCHIB RESOURCES INC. 

CAMFLO MINES LTD. 

CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CAN-CON ENTERPRISES & EXPLORATIONS LTD. 
CANADA DEVELOPMENT CORPORATION 

CANADA NORTHWEST LAND LIMITED 

CANADA PERMANENT MORTGAGE CORPORATION 
CANADA SAFEWAY LIMITED 

CANADA TRUSTCO MORTGAGE COMPANY, THE 
CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADIAN FOREMOST LTD. 

CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC LIMITED 

CANADIAN WESTERN NATURAL GAS COMPANY LIMITED 
CANBRA FOODS LTD. 

CANRON INC. 

CAPTAIN CONSOLIDATED RESOURCES LTD. 

CARA OPERATIONS LIMITED 

CARMA DEVELOPERS LTD. 

CELINA RESOURCES INC. 

CENTRAL PATRICIA LIMITED 

CERES RESOURCES LIMITED 

CHEROKEE RESOURCES LIMITED 

CHESS-CLARION 1980-81 EXPLORATION PROGRAM 
CINCINNATI RESOURCES INC. 

CITIES SERVICE COMPANY 

CLARION PETROLEUMS LTD. 

COBALT PROVINCIAL MINING COMPANY LTD. 
COCKFIELD BROWN INC. 

COHO RESOURCES LIMITED 

COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMBINED INTERNATIONAL CORPORATION 
COMIESA CORPORATION 

COMINCO LTD. 

CONSOLIDATED BATHURST INC. 

CONSOLIDATED DURHAM MINES AND RESOURCES LIMITED 
CONSOLIDATED LOUANNA GOLD MINES LTD. 
CONSOLIDATED PIPE LINES COMPANY 
CONSOLIDATED RAMBLER MINES LIMITED 
CONSOLTEX CANADA INC. 

CONVENTURES LIMITED 

COOPER CANADA LIMITED 

COPPERFIELDS MINING CORPORATION 
CRAIBBE-FLETCHER GOLD MINES LIMITED 
CRAIGMONT MINES LIMITED 

CROWN TRUST COMPANY 

CURRIE ROSE RESOURCES INC. 

CYPRUS ANVIL MINING CORPORATION 

DALE-ROSS HOLDINGS LTD. 
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DAON CENTRE LIMITED PARTNERSHIP 
DAON DEVELOPMENT CORPORATION 
DAYTON-PORCUPINE MINES LIMITED 
DEJOUR MINES LIMITED 
DILGLTECH .LTD. 
DISTRICT TRUST COMPANY 
DOFASCO INC. 
DOLLY VARDEN MINERALS INC. 
DOMINION CITRUS & DRUGS LTD. 
DOMINION DAIRIES LIMITED 
DOVER INDUSTRIES LTD. 
DREADNOUGHT INVESTMENTS LIMITED 
DREYFUS FUND INCORPORATED, THE 
DREYFUS FUND INTERNATIONAL LIMITED, THE 
DUNCAN GOLD RESOURCES INC. 
EATON BAY MORTGAGE CORPORATION 
EGO RESOURCES LIMITED 
ETHYL CORPORATION 
EVERGREEN ENERGY RESOURCES LTD. 
EXTENDICARE LTD. 
FEDERAL INDUSTRIES LIMITED 
FIRST CALGARY PETROLEUMS LTD. 
FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY TRUST COMPANY 
FIRST MARITIME MINING CORPORATION LIMITED 
FORD MOTOR COMPANY 
FORD MOTOR COMPANY OF CANADA LTD. 
G.M. RESOURCES LIMITED 
G.S.W. INC. 
GARBELL HOLDINGS LIMITED 
GAZ METROPOLITAN, INC. 
GOLDALE INVESTMENTS LIMITED 
GOTAAS-LARSEN SHIPPING CORPORATION 
GOWGANDA SILVER MINES LIMITED 
GRANDUC MINES, LIMITED 
GREYHOUND LINES OF CANADA LTD. 
GULCH RESOURCES LTD. 
GULF & WESTERN INDUSTRIES, INC. 
GULF CANADA LIMITED 
HARLEQUIN ENTERPRISES LIMITED 
HAVELOCK ENERGY & RESOURCES INC. 
_ HEADWAY PROPERTY INVESTMENT 77-1 
| HEADWAY PROPERTY INVESTMENT 77-II 
HEADWAY PROPERTY INVESTMENT 77-III 
HEADWAY PROPERTY INVESTMENT 77-IV 
HEADWAY PROPERTY INVESTMENT 78-I 
| HEADWAY PROPERTY INVESTMENT 78-II 
HEADWAY PROPERTY INVESTMENT 78-III 
HEDMAN MINES LIMITED 
HERITAGE GROUP INC., THE 
HIRAM WALKER-CONSUMERS HOME LTD. 
HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUGHES TOOL COMPANY 
HUSKY OIL LTD. 
IMASCO LIMITED 
INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
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INDUSTRIAL GROWTH FUND 

INDUSTRIAL PENSION FUND 
INTER-PROVINCIAL DIVERSIFIED HOLDINGS LIMITED 
IRVCO RESOURCES LTD. 

IVACO INC. 

JOHNSON AND JOHNSON 

JOREX LIMITED 

KERR-MCGEE CORPORATION 

KEY ANACON MINES LIMITED 

KIENA GOLD MINES LIMITED 

KLONDIKE FEVER 

LAMBDA MERCANTILE CORPORATION 
LANDBANK RESOURCES 79-80 PROGRAM 
LANDBANK RESOURCES 80-81 PROGRAM 
LEASE-RITE COR ORATION INC. 

LENORA EXPLORATIONS INC. 

LEVER BROTHERS LIMITED 

LEVY INDUSTRIES LIMITED 

LOCHIEL EXPLORATION LTD. 

LONGFORD EQUIPMENT INTERNATIONAL LIMITED 
LORD SIMCOE HOTEL LTD. 

LUMONITCS INC. 

M & M PORCUPINE GOLD MINES LIMITED 

M W RESOURCES LIMITED 

MacMILLAN BLOEDEL LIMITED 

MADSEN RED LAKE GOLD MINES LIMITED 
MAGELLAN PETROLEUM CORPORATION 

MAGNA INTERNATIONAL INC. 
MANITOU-BARVUE MINES LIMITED 

MAREAST EXPLORATIONS LIMITED 

MARSHALL BOSTON IRON MINES LTD. 
MASSEY-FERGUSON LIMITED 

MATACHEWAN CONSOLIDATED MINES LIMITED 
MCADAM MINING CORPORATION LIMITED 
MENTOR EXPLORATION & DEVELOPMENT CO. LIMITED 
MERCANTILE BANK OF CANADA, THE 

METINA DEVELOPMENTS INC. 

MEXTOR MINERALS LIMITED 

MIDPINES EXPLORATIONS INC. 

MIKES SUBMARINES INC. 

MINDAMAR ENERGY RESOURCES LIMITED 
MINERAL RESOURCES INTERNATIONAL LIMITED 
MITEL CORPORATION 

MONARCH WEAR LTD. 

MONENCO LIMITED 

MORRISON PETROLEUMS LIMITED 

MSZ RESOURCES LTD. 

MUNICIPAL SAVINGS & LOAN CORPORATION 
NB COOK CORPORATION LTD. 

N.M. DAVIS CORPORATION LIMITED 
NATIONAL BANK OF CANADA 

NATIONAL PETROLEUM CORPORATION LIMITED 
NATIONAL SEA PRODUCTS LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NEARTIC RESOURCES INC. 

NELLO MINING LIMITED 

NEVASCO CORPORATION 

NEW DOMINION RESOURCES LIMITED 
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NEW PROVIDENCE DEVELOPMENT COMPANY LIMITED, THE 
NEW QUEBEC RAGLAN MINES LIMITED 
NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NIAGARA STRUCTURAL STEEL COMPANY LIMITED 
NICKEL RIM MINES LIMITED 
NOMA INDUSTRIES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORGOLD ENERGY & MINERALS LTD. 
NORLEX MINES LIMITED 
NORTH AMERICAN COMBUSTION TECHNOLOGY CORPORATION 
NORTHERN CANADA MINES LIMITED 
NORTHERN FRONTIER GENERAL INSURANCE COMPANY LIMITED, THE 
NORTHERN TELECOM LIMITED 
NOVA, AN ALBERTA CORPORATION 
NOVA-CO EXPLORATION LIMITED 
NU-WEST GROUP LIMITED 
NUINSCO RESOURCES LTD. 
NUMAC OIL & GAS LTD. 
O'BRIEN ENERGY & RESOURCES LIMITED 
OAKWOOD PETROLEUMS LTD. 
OCEANUS INDUSTRIES (BAHAMAS) LIMITED 
ODYSSEY INDUSTRIES INCORPORATED 
OKANAGAN HELICOPTERS LTD. 
OMEGA HYDROCARBONS LTD. 
ONYX PETROLEUM EXPLORATION COMPANY LTD. 
OSHAWA GROUP LIMITED, THE 
PAGE PETROLEUM LTD. 
PAGURIAN CORPORATION LIMITED, THE 
PALOMA PETROLEUM LTD. 
PAN CANA RESOURCES LTD. 
PANHANDLE EASTERN PIPE LINE COMPANY 
PARLAKE RESOURCES LIMITED 
PATRICIA SILVER MINES LIMITED 
PCL INDUSTRIES LIMITED 
PE BEN OILFIELD SERVICES LTD. 
REMBINA PIPELINE LTD. 
PENN WEST PETROLEUM LTD. 
PENNANT RESOURCES LIMITED 
PENNINGTON'S STORES LIMITED 
PENNZOIL COMPANY 
PETRO-SUN INC. 
PETROFINA INC. 
aot ROTECH, INC. 
PHAETON EXPLORATIONS LTD. 
PHILLIPS PETROLEUM COMPANY 
PHOENIX CANADA OIL COMPANY LIMITED 
PINE BELL MINES LIMITED 
' PINTO MALARTIC GOLD MINES LIMITED 
POLYCOM SYSTEMS LIMITED 
PONDER OILS LTD. 
PONY SPORTING GOODS LIMITED 
POP SHOPPES INTERNATIONAL INC. 
PRICE COMPANY LIMITED, THE 
PROFLEX LIMITED 
PRONTO EXPLORATIONS LIMITED 
PROVIGO INC. 
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PUBLIC STORAGE CANADIAN PROPERTIES 
PUBLIC STORAGE CANADIAN PROPERTIES II 
PUMTERS GOLD EXPLORATION INCORPORATED 
Q.M.G. HOLDINGS INC. 

QUASAR PETROLEUM LTD. 

QUEENSTON GOLD MINES LIMITED 

RAM PETROLEUMS LIMITED 


RANCHMEN'S EXPLORATION & DEVELOPMENT PARTNERSHIP (1976) 
RANCHMEN'S EXPLORATION & DEVELOPMENT PARTNERSHIP 


RANCHMEN'S RESOURCES (1976) LTD. 
RARE EARTH RESOURCES LIMITED 


READER'S DIGEST ASSOCCIATION (CANADA) LTD. 


REDFORD MINES INC. 

REICHHOLD LIMITED 

RENAISSANCE 1980 LIMITED PARTNERSHIP 
REVENUE PROPERTIES COMPANY LIMITED 
RICH GROUP YELLOWKNIFE MINES LIMITED 
ROGERS CABLESYSTEMS INC. 

ROMAN CORPORATION LIMITED 

ROTHMANS OF PALL MALL CANADA LIMITED 
S.I.S. EXPLORATIONS CORPORATION 
SANTA MARIA RESOURCES LIMITED 
SCINTILORE EXPLORATIONS LIMITED 
SCINTREX LIMITED 

SCURRY-RAINBOW OILS LIMITED 

SEAWARD RESOURCES LTD. 

SEEMAR MINES LIMITED 

SHADOWFAX RESOURCES LTD. 

SHAPE OF THINGS TO COME, THE 

SHELL CANADA LIMITED 

SHELL OIL COMPANY 

SHELTER HYDROCARBONS LIMITED 
SHEPHERD PRODUCTS LIMITED 

SIFTON PROPERTIES LIMITED 

SLATER STEEL INDUSTRIES LIMITED 
SONOR INVESTMENTS LIMITED 

SPAR AEROSPACE LIMITED 

SPARTON MINING AND DEVELOPMENT LIMITED 
SPOONER MINES AND OILS LIMITED 

ST. LAWRENCE CEMENT INC. 

STANDARD BRANDS INCORPORATED 
STANDARD INDUSTRIES LTD. 

STRATHEARN HOUSE GROUP LIMITED 
SUDBURY CONTACT MINES LIMITED 
SULPETRO LIMITED 

SUPERIOR ACCEPTANCE CORPORATION LIMITED 
TALCORP ASSOCIATES LIMITED 

TALISMAN MINES LIMITED 

TECK CORPORATION 

THOMSON NEWSPAPERS LIMITED 

TINTINA MINES LIMITED 

TOMBILL MINES LIMITED 

TORDOM CORPORATION 

TORONTO-DOMINION BANK 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 


TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 


TRANSCANADA PIPELINES LIMITED 
TRANSCONTINENTAL RESOURCES LIMITED 
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TRANSPACIFIC ASBESTOS INC. 

TRINITY RESOURCES LTD. 

TRIZEC CORPORATION LTD. 

TTy PARAMOUNT EXPLORATION PARTNERSHIP (1978) 
TTY PARAMOUNT PARTNERSHIP NO.4 

TTY PARAMOUNT PARTNERSHIP NO.5 

TURBO RESOURCES LIMITED 

TWIN RICHFIELD OILS LTD. 

fom Pi INCs 

ULTRAMAR COMPANY LIMITED 

UNICAN SECURITY SYSTEMS LTD. 

UNION CARBIDE CANADA LIMITED 

UNITED ACCUMULATIVE FUND LTD. 

UNITED CANSO OIL & GAS LTD. 

UNITED FINANCIAL MANAGEMENT LTD. 
UNITED SISCOE MINES INC. 

UNITED TIRE & RUBBER CO. LIMITED 

VAN derHOUT ASSOCIATES LIMITED 
VESTGRON MINES LIMITED 

VILLACENTRES LIMITED 

VULCAN INDUSTRIAL PACKAGING LIMITED 
WAINOCO OIL CORPORATION 

WARDAIR INTERNATIONAL LTD. 

WCI CANADA LIMITED 

WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTERN BROADCASTING COMPANY LTD. 
WESTERN RESOURCES MINERALS LIMITED 
WHITE PASS & YUKON CORPORATION LIMITED, THE 
WIMBERLEY RESOURCES LTD. 

WIN-ELDRICH MINES LIMITED 

WINDFALL OILS & MINES LIMITED 
WOODWARD STORES LIMITED 

WPM RESOURCES LIMITED 

YORK CENTRE CORPORATION 

YORK CONSOLIDATED EXPLORATION LIMITED 
YORK LAMBTON INC. 

AEC POWER LTD. 

AMOCO CANADA PETROLEUM COMPANY LTD. 
AMOS MINES LIMITED 

CANADIAN REALTY INVESTORS 

CANREIT INVESTORS LIMITED 

CARNEGIE MINING CORPORATION 

CHEYENNE PETROLEUM CORPORATION 

CLARK OIL & REFINING CORPORATION 
CONOCO INC. 

CREDIT INDUSTRIEL DESJARDINS INC. 
DUMAGAMI MINES LIMITED 

HUDSON'S BAY COMPANY ACCEPTANCE LIMITED 
INTERNATIONAL SYSTCOMS LTD/LTEE 
LAURENTIDE FINANCIAL CORPORATION LTD. 
LES MINES D'OR THOMPSON BOUSQUET LTEE 
LOUVICOURT GOLDFIELD CORPORATION 

MRRM INC. 

MANUFACTURERS LIFE INSURANCE CO. 
MARCANA RESOURCES LIMITED 

MINEFINDERS CORPORATION LIMITED 


THE MISSISSAUGA GOLF AND COUNTRY CLUB LIMITED 
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NEW GATEWAY OILS & MINERALS LTD. 
NEW PASCALIS MINES LIMITED 

THE ONTARIO JOCKEY CLUB 

ORION CAPITAL CORPORATION 

PRENOR GROUP LTD. 

PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
REEVES MACDONALD MINES LIMITED 

S & K PETROLEUM LTD. 

SHIELD CHEMICAL LTD. 

SONOR PETROLEUM CORPORATION 
T.T.Y. PARTNERSHIP NO.6 

WASP INTERNATIONAL RESOURCES INC. 
WEBB & KNAPP (CANADA) LIMITED 
ZIMMER HOME CORPORATION 
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NEW ISSUE AND SECONDARY FINANCING 


ALTAMIRA INCOME FUND 


Final receipt issued June 3, 1981 for a prospectus dated April 
30, 1981, qualifying for sale in Ontario trust units of the Fund at 
their net asset value. 


Manager: Altamira Management Ltd. 
Distributor: Guardian Trust Company 


CUNDILL VALUE FUND LTD. 


Final receipt issued June 4, 1981 for a prospectus dated April 
15, 1981 qualifying for sale in Ontario mutual fund shares of the 
company at net asset value plus a sales commission. 


Manager: Peter Cundill & Associates Ltd. 


FINNING TRACTOR & EQUIPMENT COMPANY LIMITED 


Final receipt issued June 4, 1981 for a prospectus dated June 
3, 1981 qualifying for sale in Ontario $65,000,000 of 11 1/23% 
Convertible Subordinated Debentures (unsecured) to net the Company 
$63,700,000 before expenses of issue. 


Underwriters: Wood Gundy Limited 
McLeod Young Weir Limited 
Pemberton Securities Limited 


SHELTER HYDROCARBONS 81-1 


A final receipt was issued June 2, 1981 for a prospectus dated 
May 29, 1981 qualifying for sale 1,600 limited partnership units of 
Shelter Hydrocarbons 81-1 and warrants to purchase 400,000 common 
shares of Shelter Hydrocarbons Limited, together with the common 
shares underlying the said warrants, in Units of one limited 
partnership unit and 250 warrants at $5,000 per Unit. 


Agent: Richardson Securities of Canada 
Promoters: Shelter Hydrocarbons Limited 
Shelter Canadian Holdings Limited 
TRANSALTA UTILITIES CORPORATION 
(formerly Calgary Power Ltd.) 

Final receipt issued June 4, 1981 for a prospectus dated June 
ie 1961 0f TransAlta Utilities Corporation (formerly known as 
Calgary Power Ltd.) qualifying for sale on a continuing basis 
Medium Term Secured Debentures at pare 


Agent: Merrill Lynch, Royal Securities Limited 
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UNITED AMERICAN FUND LTD. 

Final receipt issued June 5, 1981 for a prospectus dated May 
28, 1981, qualifying for sale in Ontario mutual fund shares of the 
Company at net asset value plus a sales commission. 

Manager: United Financial Management Ltd. 
Principal Distributor: United Investment Services Ltd. 
PRELIMINARY PROSPECTUS WITHDRAWN 
June 9, 1981 
AGASSIZ RESOURCES LTD. 

Preliminary Prospectus dated February, 1981 has been withdrawn 
at the request of the Company. 

PRELIMINARY PROSPECTUS CLOSED 
June 8, 1981 
SOGEVEX INC. 

Pursuant to Section 25(1)2 of the regulation under the 
Securities Act, 1978, the file relating to the preliminary 
prospectus of Sogevex Inc. has been closed. 

PRELIMINARY PROSPECTUS RECEIVED 
June 5, 1981 
Beaver Energy Resources Ince 


Offering 700,000 Units, each Unit consisting of one common share 
and one share purchase warrant, at a price of $1.40 per Unit. 
Secondary Offering: 100,000 common shares without par value. 


Underwriter: Merit Investment Corporation 


AMENDMENT RECEIVED 
June 10, 1981 
Canadian Trusteed Income Fund 


Amendment #1 dated June 9, 1981 to prospectus dated October 6, 
1980. 
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JUNE 1981 
REGISTRATIONS 


SECURITIES 


SECURITIES DEALER 


A. E. LePage Securities Ltd. 

Suite, (3300, 

Pion On BOXe 100; 

Toronto Dominion Centre, 

TOLCONEO>s. . Ontario. 

M5K 1G8. 

(effective June 3, 1981) New Registration 


Pega Securities Ltd., 

Suite 2051, 

Pp. 0. Box 284, 

Commerce Court West, 

TOTONntO, .Ontario. 

MSL. LB 7.. 

(effective December 19, 1980) Change of name from 
Headway Investments Inc. 


TERMINATIONS 


SECURITIES 
SECURITIES DEALER 


Headway Investments Inc., 

Suite 2051, 

P50.) Box i164, 

Commerce Court West, 

TOLronto, JOn tar ro. 

MSI SUE? 3 

(effective December 19, 1980) Change of name to 
Pega Securities Ltd. 
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CARVERN INTERNATIONAL INDUSTRIES LTD. 


TRANSFER WITHIN ESCROW 


ESTATE OF WILLIAM C. VERNON, Deceased 


List of Beneficiaries entitled to Shares in Escrow 


VERNON We. ESCH (1,600 shares) 
15128 Burbank Blvde, 

Van Nuys, California, 

UeS-Ae 91411 


ALBERT E. VERNON (8,000 shares) 
4487 Colbath Avenue, Apt. 102, 
Sherman Oaks, California, 
UeSeAw 91423 


ROBERT M. ESCH, (1,600 shares) 
#3 - 5621 Monterey Road, 

Los Angeles, California, 
U.S-A-e 


CHERRY GAYLE CARROLL (1,600 shares) 
Star Route North 395 

Milford, California, 

U.S.A. 


WILL VERNON (1,333 shares) - 
18843 8th Avenue, 

Surrey, British Columbia, 
wos) DJ9 


MINETTE BLACKMAN (8,000 shares) 
B33 Old Mill ‘Road, Sp. 207 
Santa Barbara, California, 
U.SeAe 93110 


MARY ETTA ELDER (8,000 shares) 
c/o #212 - 2298 McBain Avenue, 
Vancouver, British Columbia 


GORDON VERNON, (1,333 shares) 
130 West 26th Avenue, 
Vancouver, British Columbia. 


FRANK VERNON, (1,333 shares) 
3427 East 48th Avenue, 
Vancouver, British Columbia 
wos 1H6 


NORMAN H. VERNON (1,333 shares) 
27 East 40th Avenue, 

Vancouver, British Columbia 
V5w 1L3 
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JAMES VERNON (1,333 shares) 
5724 Montgomery Avenue, 
Vancouver, British Columbia 


DOROTHY Le GRATIAS 15128 
(1,333 shares) 

925 North 84th Street 
Seattle, Washington, 
UeS-eAe 98103 


NORMAN VERNON (8,000 shares) 
3755 McGill Street 
Burnaby, British Columbia 


JAMES MICHAEL GEROS 

(1,600 shares) 

3947 West 18th Avenue, 
Vancouver, British Columbia 


SHARON BROCHU (1,600 shares) 
2502 Fourth Avenue, West, 
Seattle, Washington, 

Us<S.As 9SIT19 


ESTATE OF WILLIAM C. VERNON 
(2 shares) 

c/o JAMES MICHAEL GEROS 
Administrator of the Estate 
of William Ce. Vernon 

3947 West 18th Avenue, 
Vancouver, British Columbia. 
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NAMES 
233622 BC. LTD. $.99 177B 
ALBERTA ENERGY COMPANY LTD. $.99 177B 
ALTAMIRA INCOME FUND 106K 
BOCHAWNA COPPER MINES LTD. S123 78D 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED $.99 177B 
BRUNSWICK PULP & PAPER COMPANY $.99 177B 
- CANADIAN TRUSTEED INCOME FUND $.34(1)4 176B 
CEMP INVESTMENTS LTD. $.99 177B 
CINEQUITY FUNDING CORPORATION $.79 170B 
CUNDILL VALUE FUND LTD. 106K 
DANIELS, JOHN H. $.99 177B 
DELTEX INVESTMENTS LTD. $.99 177B 
DENISON MINES LIMITED 109A 
DIAMOND, A.» E. $.99 177B 
DOLLY VARDEN MINERALS INC. $.123 78D 
ECONTECH LTD. $.99 177B 
FILMFUND FINANCING CORPORATION S.26 169B 
FINNING TRACTOR & EQUIPMENT COMPANY . 
LIMITED 106K 
FIRECO SALES LIMITED §.123 78D 
GALINEE MATTAGAMI MINES LIMITED $.79 173B 
GOLD BELLE MINES LIMITED $.79 174B 
GORECKI, § 108A 
HARRIS, ROBERT BRIAN $.79 170B 
IDEAL ENERGY COMPANY INC. (UTAH) S423 77D 
INFORMATIONAL TELEVISION , 
PRODUCTIONS LTD. $.79 170B 
INTER-PROVINCIAL DIVERSIFIED HOLDINGS 
LIMITED 18I @ 
ISLE DIEU MATTAGAMI MINES LIMITED $.79 175B 
JONROB ASSOCIATES LTD. $.26 176B 
KOLBER, E. LEO $.99 177B @ 
LLOYDBROOK HOLDINGS LIMITED $.99 177B ' 
M. BLACK WIPING PRODUCTS LIMITED S63 167B 
MACLEAR, MICHAEL $.79 170B 
MEAD CORPORATION, THE $.99 177B 
MEDJUCK, RALPH $.99 177B 
NORANDA MINES LIMITED $.99 177B 
POSHKE, JOHN G. $.79 170B 
PRICE WATERHOUSE LIMITED 167B 
RESOLUTE PETROLEUMS LIMITED 181 
SCOTT PAPER COMPANY $.99 177B 
SHEAR, Ge J. $.99 : 177B 
SHELTER CANADIAN HOLDINGS LIMITED 106K 
SHELTER HYDROCARBONS 81-1 106K 
SHELTER HYDROCARBONS LIMITED 106K 
STARMARK INDUSTRIES INC. $.123 76D 
TDW PRODUCTIONS LIMITED $.79 170B 
TEN THOUSAND DAY WAR, THE $.79 170B 
TRANSALTA UTILITIES CORPORATION 
(FORMERLY CALGARY POWER LTD.) 106K 
UNITED AMERICAN FUND LTD. 107K 
UNITED FUND MANAGEMENT CORPORATION S226 176B 
WHITE, WAYNE J. $.79 170B 


WHITECASTLE INVESTMENTS LIMITED S$.99 177B 
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NOTICES 


Due to the Statutory Holiday there will be no weekly bulletin 
published for week ending July 3, 1981. The next one to be 
published will be for week ending July 10, 1981. 
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DECISIONS, ORDERS AND RULINGS 


CANADIAN PACIFIC LIMITED 
AND BAR RESOURCES LIMITED 


Upon the application of Canadian Pacific Limited (the 
"“Applicant”) to the Ontario Securities Commission (the 
"“Commission”) pursuant to Section 117(2)(a)(ii) of The Securities 
Act, 1978, S.0. 1978, c.47, as amended (the “Act”) and Policy 3-45; 


And upon the Applicant having: 


(a) represented that none of its affiliated companies and none of 
the directors and senior officers of its affiliated companies 
excepting those affiliated companies and the directors and 
senior officers thereof listed in paragraph (c) below, and 
excepting those individuals who are also insiders of Bar 
Resources Limited (the "Reporting Issuer") by virtue of 
Sections 101)917(1) or (111)*0F*the"Act, in-the' ordinary course 
receives knowledge of material facts or material changes with 
respect to the reporting issuer prior to general disclosure of 
such facts or changes; 


(b) undertaken to maintain a continuing review of the facts upon 
which this application is predicated and to advise the 
Commission promptly of any relevant change therein; and 


(c) identified the following major.affiliated companies: 


Ganadatan Pacitic™ Enterprises” Limited 
Cominco Ltd. 
Bethlehem Copper Corporation 


And whereas the Commission pursuant to Section 6 of the Act 
having assigned to me the power to make an order under Section 
ie) (2) Ca Cit) of the: Act; 


And upon being satisfied in the circumstances of this 
particular case that there is adequate justification for so 
doing; 


it-ts"ordered pursuant to Section T17(€2)€a)(ii) of the Act that 
the affiliated companies of the Applicant and the directors and 
senior officers of the affiliated companies of the Applicant 


“excepting: 


ee, the affiliated companies listed in paragraph (c) above 
and the directors and senior officers thereof; 


Cri) those who do or will receive, in the ordinary course, 
knowledge of material facts or material changes with 
respect to the Reporting Issuer prior to general 
disclosure of such facts or changes; 
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Crit) those who are or will be directors or senior officers of 
any person or company that represents 10% or more of the 
consolidated assets and/or consolidated sales and 
operating revenues of the Reporting Issuer; or 


(iv) those who are or will also be insiders of the Reporting 
Issuer by «viatue sof, Seatioms 9]. Gij17(1) or (iii) of the 
AGES 


be and hereby are exempted from the reporting requirements of 
Sections 102 and 104 of the Act with respect to Bar Resources 


Limited... 


15th June, 1981. 
“John F. Leybourne” 
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GUILDFORD-CONCORDIA PARTNERSHIP 


Upon the application of Guildford-Concordia Parntership (the 
"Partnership”™) to the Ontario Securities Commission (the 
"Commission”™) pursuant to Section 79(b)(iii). of The Securities Act, 
1978, S.0O. 1978, c.47 as amended (the “Act"); 


And upon the Commission being of the opinion that to make this 
order would not be prejudicial to the public interest and being 
satisfied in the circumstances of this particular case that there 
is adequate justification for so doing; 


It is ordered pursuant to Section 79(b)(ii) of the Act, that 
the Partnership be and hereby is exempted from the requirements of 
the Act to file, pursuant to Section .76 of Part XVII of the Act, 
and from the requirement to send, pursuant to Section 78 of Part 
XVII of the Act, interim financial statements for each first and 
third interim financial period of each year of the Partnership 
provided that: 


1. At each annual general meeting of limited partners (the 
“Limited Partners") of the Partnership, the Limited Partners, 
by ordinary resolution (the “Resolution”), ratify the making by 
Sunrise-Eglinton Management Limited (the “General Partner") of 
the application for this order and approve the decisions of the 
General Partner, or any successor thereof as General Partner, 
made in reliance upon this order, not to file with the 
Commission and not to send, to holders of securities of the 
Partnership, interim financial statements for first and third 
interim financial periods of the Partnership ended before the 
next annual general meeting of Limited Partners; 


2. The Resolution is adopted in accordance with the provisions of 
the Partnership's Limited Partnership Agreement, dated May l5, 
1979, and made between the General Partner and the Limited 
Partners and the result of the vote on the Resolution is 
reported in writing to the Commission within three business 
days of the taking of such vote; 


3. Subject to Condition 4, the exemptions provided by this order 
have force and effect concerning first and third interim 
financial periods of the Partnership ended before the first 
annual general meeting of Limited Partners and thereafter have 
force and effect concerning first and third interim financial 
periods next following each annual meeting of Limited Partners 
at which the Resolution is adopted; 


4. The exemptions provided by this order terminate forthwith upon 
the occurrence of any material change in the affairs of the 
Partnership unless, upon further application, the Commission 
determines that the exemptions should continue; 
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The General Partner files with the Commission an undertaking 
addressed to the Commission which undertaking provides that, to 
induce the Commission to make this order, it undertakes to 
cause the Partnership to comply with the requirements of Part 
XVII of.the Act,«as,modified.by.~this,order,;with the 
requirements of Part XVIII of the Act and with the terms and 
conditions of this order and to effect compliance therewith in 
the event of default by the Partnership. 


15th June, 1981. 


“Henry J. Knowles” “Harry. (S. Bray, 
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SULPETRO LIMITED 


Upon the vapplication sof Sulpetro Limited: (" Sulpetro"): to’ the 
Ontario Securities Commission (the "“Commission") pursuant to 
Bection, .99(e).0f phe pecurittes, Act o:912:8,) Si005991978!,!\c w475 as 
amended (the "Act") for an order exempting it, in part, from the 
requirements of Part XIX of the Act; 


And upon Sulpetro representing that: 


Le. By agreement dated March 27, 1981, (the “Agreement") Sulpetro 
purchased from St. Joe International Petroleum Corporation ("St. 
Joel pe onsApride 31419841 approximately: 927%. of) thes issued: and 
outstanding common shares of CanDel Oil Ltd. ("“CanDel"); 


2. On or before August 1, 1981 Sulpetro will make available to all 
other shareholders of CanDel an offer to enable them to dispose of 
all their common shares for a per share consideration at least 
equal in value to the per share consideration paid to St. Joe (the 
POcter”’) -Sand 


Be The Offer will be unconditional; 


And upon the Commission having formed the opinion that to do so 
would not be prejudicial to the public interest; 


It is ordered pursuant to Section 99(e) of the Act that 
Sulpetro be and hereby is exempted, in part, from the requirements 
Ome, Parity KX oty thes Acti with! mespect ‘tol the) Offer) stichse that: 


(a) The date of the Offer shall remain the date on which a 
take-over bid circular accompanying the Offer is first sent to 
shareholders of CanDel; 


(b) If Sulpetro elects to extend the Offer such extension or 
extensions shall be deemed not to be a variation in the terms of 
the Offer but Sulpetro shall forthwith take up and pay for any 
common shares of CanDel then tendered under the Offer and shall 
take up and pay for any additional shares tendered thereafter 
within fourteen (14) days of the date on which such shares are 
tendered; and 


Cc) Anpalil other Tespectis) Part XIX, of the Actgshall apply to the 
Otter. 


Pt June. 19810, 


“Henry J. Knowles’ Harty og ooey - 
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BLACK CLIFF MINES LIMITED 


Upon the application of Angelo Tomasini for a ruling pursuant 
to Sectiom %/3,-of The Securi tles' "Act, “POPS IS 70-2 GN97 SF te FPG? as 
amended, that an assignment of an option to purchase 70,000 shares 
of Black Cliff Mines Limited to certain named persons and companies 
isi not: subject to SectHonsis24 tandh52 of the Act: 


And upon being of the opinion that to do so would be 
prejudicial to the public interest; 


It is ordered that the application be and the same is hereby 
refused. 
sth, Jane, 9s: % 


“Henry J .ocKniowle st "Harry S. Bray” 


BONTRAD INC. 


Upon the application of Bontrad Inc. for the acceptance’ -of 71cm 
voluntary surrender of registration pursuant to the provisions of 
s. 26(3) of The Securities Act, 1978, S.O0. 1978, c. 47, as amendeds 


And upon being satisfied that to do so would not be prejudicial 
to the public interest; 


It is ordered that the voluntary surrender of registration in 
the category of Investment Dealer by Bontrad Inc. be and the same 


is hereby accepted pending receipt of satisfactory evidence that 
all obligations to its clients have been discharged. 


lithddunes, 29815 


“Henry J. Knowles” “Harry? Sou Bray ™ 
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IMASCO LIMITED 


Upon the application of Imasco Limited (the "“Issuer”) to the 
Ontario Securities Commission (the 'Commission") pursuant to 
pectton Li7(2) Catt) sot gthe Securities .Acts.1978 4560. 010978y (e247, 
as amended, (the"“Act"); 


And upon the Commission pursuant to Section 6 of the Act having 
assigned to me the power to make an order under Section 
mil Ca) Cia) sof gthe Act : 


And upon being satisfied in the circumstances of this 
particular case that there is adequate justification for granting 
this order; 


It is ordered pursuant to Section 117(2)(a)Cii) of thewAct that 
the insiders of the Issuer be and hereby are exempted from the 
reporting requirements of Section 102 of the Act with respect to 
the acquisition of securities of the Issuer pursuant to the 
Issuer's Stock Dividend Plan for Holders of Common Shares and Stock 
Dividend Plan for holders of Preference Shares (the "Plans") dated 
February 4, 1981, a copy of which has been filed with the 
Commission, provided that: 


1. Each such insider shall file within 31 days of the end of each 
financial year of the Issuer pursuant to Section 102 of the Act 
an insider report disclosing therein any acquisition by such 
insider of securities pursuant to the Plans during the 
immediately preceding financial year of the Issuer and such 
report shall indicate the number, class of security and the 
date of acquisition of securities acquired pursuant to the 
Plans during such financial year, the acquisition of which was 
previously disclosed in a report as requird by paragraph 2 
below; and 


2 Each such insider shall file insider reports in accordance with 
Part XX of the Act with respect to all transactions involving 
securities of the Issuer not otherwise exempted, and, 
notwithstanding paragraph 1 above, shall disclose therein the 
number, class of security and the date of acquisition of any 
securities pursuant to the Plans, not previously reported 
pursuant to Part XX of the Act and which are the subject of the 
report filed in accordance with this paragraph. 


mer osune, “(9S 1. 


"John F. Leybourne” 
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IMASCO LIMITED 


Upon the application of Imasco Limited (the “Issuer") to the 
Ontario Securities Commission (the “Commission") pursuant to 
Section 117(2)(a)(ii) of The Securities AC LOS On ao eae LO oe co47e 
as amended (the "“Act”) and Policy 3-45; 


And upon the Issuer having: 


(a) represented that none of the directors and senior officers of 
the subsidiaries of the Issuer, excepting those subsidiaries 
listed in paragraph (c) below, and excepting those individuals 
who are also insiders of the Issuer by virtue of Sections 
PCR) P7CijVormet ri yor the Act. tn. the ordinary course receives 
knowledge of material facts or material changes with respect to 
the Issuer prior to general disclosure of such facts or 
changes; 


(b) undertaken to maintain a continuing review of the facts upon 
which this application is predicated and to advise the 
Commission promptly of any relevant change therein; and 


(c) indentified the following major subsidiaries: 


Imasco B.V. 

Imperial Tobacco Limited 
Koffler Stores Limited 

The UCS Group Limited 
Hardee's Food Systems Inc. 
Imasco Foods (1980) Limited 


And upon the Commission pursuant to Section 6 of the Act having 
assigned to me the power to make an order under Section 
LIPC2)KayCitry of “the Act; 


And upon being satisfied in the circumstances of this 
particular case that there is adequate justification for so doing; 


It is ordered pursuant to Section 117(2)(a)(ii) of the Act that 
the directors and senior officers of the subsidiaries of the Issuer 
excepting the directors and senior officers: 


Cr) of the subsidiaries listed in paragraph (c) above: 
Ge who do or will receive, in the ordinary course, knowledge © 
of material facts or material changes with respect to the 


Issuer prior to general disclosure of such facts or 
changes; 
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fa ii) who are or will be directors or senior officers of any 
person or company that represents 10% or more of the 
consolidated assets and/or consolidated sales and 
operating revenues of the Issuer; or 


(iv) who are: or will be also insiders of the Issuer by virtue 
of Sections 1C1917(1)* or C1it)* of the’Act; 


be and hereby are exempted from the reporting requirements of 
Sections’ 102 and’ 104° of the Act. 


mith June,-1981. “Ds De Walters: 
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NATIONAL BANK OF CANADA 


Upon the application of National Bank of Canada (the "Bank" ) to 
the Ontario Securities Commission (“the Commission") for a ruling 
pursuant to Section 73 of The Securities Act, 1978, S.0. 1978, 
C.47, as amended (the “Act") that the issuance of certain common 
shares ("the Common Shares") of the Bank to the holders of 
preferred shares of Laurentide Financial Corporation, Ltd. 
("Laurentide”) pursuant to a share exchange offer (the "Offer") to 
be made by the Bank to such holders is not subject to Sections 24 
or 52 of the Act; 


And upon reading the application and the recommendation of the 
Commission's Staff; 


And upon the Commission being satisfied that to so rule would 
not be prejudicial to the public interest; 


It is ruled, pursuant to Section 73 of the Act, that the Offer 
is not subject to Sections 24 or 52 of the Act provided that: 


1. The offer is made within 60 days of the date hereof and in 
compliance with the provisions of Part XIX of the Act and the 
regulations relating thereto as if it were a securities 
exchange take-over bid and in compliance with the provisions of 
Draft Ontario Policy 3-37 as if it were an insider bid and the 
securities deposited pursuant to the Offer are taken up and 
exchanged with 90 days from the date hereof; 


2. A receipt is issued for the take-over bid circular by the 
Inspector General of Banks pursuant to Subsection 147(4) of the 
Bank Act; and 

3. The first trades in the Common Shares are subject to the 
provisions of Subsection 71(5) of the Act and the regulations 
relating thereto as if such subsection and regulations were 
applicable to such trades. 

10th June, 1981. 


“Henry J. Knowles" Harrys. Bray: 
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JOHN LABATT LIMITED AND DOMINION DAIRIES LIMITED 


UPON Donny Labatt Limited ("Labatt") having 
made an application to the Ontario Securities 
Commission (the "Commission") under paragraphs (d) 
and ce) of section 99 of The Secunities Act, 1978 
S.0, 1998.) ¢.4/5 sasnvamendedi (thee "Act ')* 


AND UPON the Commission having heard counsel 
for -Lapatt. counsels tors Darts 6) Kratte, inc. ("Dart %& 
Kraft") and counsel for the Commission; 


AND UPON it appearing that: 


Ls Labatt proposes to make a take-over bid 
the "Bid') for all shares (the "Dominion 
Shares") of Dominion Dairies Limited 
("Dominion") for $26.01 Canadian funds; 


2. Under the terms of the Bid: 


Ca) Dart & Kraft, the principal 
shareholder of Dominion, will 
receive a promissory note (the 
"Note"), as defined in the Bid, in 
lieu of cash for Dominion Shares 
owned and tendered by Dart & Kraft; 


(b) the Canadian shareholders of 
Dominion will receive consideration 
in, the (forms ots 520,01 cash or; at 
their option, 1.04 Labatt Shares, 
as defined in the Bid, in lieu of 
cash, for Dominion Shares owned and 
tendered by such Canadian 
shareholders; and 


(c) the remaining 10 shareholders all 

of whom are non-residents of Canada 
and who own in the aggregate less 
than 1/4 of 1% of the Dominion 
Shares will receive $26.01 cash for 
Dominion Shares owned and tendered 
by then; 
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-2- 


An independent Canadian chartered bank 
has provided Labatt with an opinion that 
$26.01 cash is at least equivalent to 
the value of the Note on a per share 
basis; 


The value of the consideration to be 
offered to the Canadian shareholders of 
Dominion is at least equivalent to the 
value of the consideration to be offered 
to all other shareholders of Dominion; 


Labatt has reached agreement in 
principle with Dart & Kraft for the 
latter to. accept. the, Bid and /in 
conjunction therewith Dart & Kraft has 
agreed at Labatt's request to enter into 
a long term trade mark licensing 
agreement and a short term computer 
services agreement (the "Agreements") 
with Dominion pursuant to which Dominion 
will have the right to continue to use 
certain trade marks owned by Dart & 
Kraft and to receive certain computer 
services presently being provided by 
Darts Krare: 


The Agreements are to be entered into 
for reasons other than to increase the 
value of the consideration to be paid to 
Dart. & Kratt: and 


A statutory declaration made by a senior 
ofticer™ Of Labatt. and a statutory 
declaration made by a senior officer of 
Dart & Kraft have been filed with the 
Commission in each of which it is 
declared that the payments to be made by 
Dominion to Dart & Kraft under the 
Agreements represent no more than fair 
market value consideration for the use 
of the trade marks and for the services, 
as the case may be, that the Agreements 
were negotiated at arms' length and do 
not and were not intended to have the 
effect of offering Dart & Kraft 
consideration of .greater value for its 
Dominion Shares than will be offered 

to the other shareholders for their 
Dominion Shares; 
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AND UPON the Commission being satisfied 
that it would not be prejudicial to the public 
interest to do so; 


IT IS HEREBY ORDERED that: 


(A) in making the Bid, Labatt be exempted 
from the provisions of subsection (3) of 
section ¢9) of \the’ Act *to 4the Yextent’ that 
the said subsection imposes a 
nequinementsthiat “all“hnelders “of ‘the 
same class of securities shall be 
offered the same consideration" provided 
tehia Ce: 


(i) Labatt shall have received from an 
independent Canadian chartered bank 
a written opinion confirming that 
the value, on a per share basis, of 
the cash consideration to be 
offered to Canadian Shareholders is 
at least equivalent to the value, 
on a per share basis, of the Note 
to be delivered to Dart & Kraft; 
and 


(ii) such written opinion is included in 
the material provided by Labatt to 
the offerees in connection with the 
Bid; and 


(B) for thes purpose of section 91 of the 
Act, the Agreements are made for reasons 
other than to increase the value of the 
comsideration*to be" paid to”Dart & Kraft 
for its Dominion Shares and may be 
entered into notwithstanding subsection 
(3) of section 9l°0f the Act. 


28 May, 1981. 


"Henry J. Knowles" Nnarwye Ss Bray” 
VSat, peck" “Riek. Morgan’ 
SW. A. Simonton’ *EOS.< Mibes" 
eStuare Thom: "GM. Webster" 
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FIRST CITY FINANCIAL CORPORATION LTD. 
AND 

CANADA PERMANENT MORTGAGE CORPORATION 

ae ee AURAL 


WHEREAS First City Financial Corporation Ltd. 
("First City") made an offer dated May 22, 1981, as 
amended by a notice of change dated that date, (the 
"Offer") to purchase all outstanding common shares 
and all outstanding 6-3/4% Tax-Deferred Convertible 
Preference Shares Series A of Canada Permanent 
Mortgage Corporation ("Canada Permanent"); 


AND WHEREAS at the request of Canada Permanent 
the Ontario Securities Commission held a hearing on 
June 5, 1981 into certain aspects of the Offer; 


AND WHEREAS the Commission is of the opinion 
that to grant this order would not be prejudicial 
to the public interest; 


IT IS ORDERED THAT 


de First.City shall, in accordance’ with the terms 
of, the. Offer) .extend the) Expiryd@ime (Cas defined in 
the Otter), from. midnightwdgvecalu@time)) at. the 
respective places of deposit specified in the 
Letter of Acceptance on June 12, 1981 to midnight 
(local time) at such respective places of deposit 
On June 26 2 L961. 


2 The date of the Offer shall remain May 22, 
[961 ,sbeing pthe daten onnwhicht thes Offer was mailed 
to the offerees of Canada Permanent, provided that 
any securities of Canada Permanent deposited under 
the Offer may be withdrawn by an offeree at any 
time untal, June. 2.. £9 Slot and 
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13; 


fie The notice of variation extending the Expiry 
Time in accordance with the terms of this order 
shall be accompanied by a description in full, 
without editorial or sales comment from First City, 
of the market stabilization and maintenance 
activities of McLeod Young Weir Limited ("McLeod"), 
the dealer manager under the Offer, since the 
public announcement of the Offer; the present 
holdings of securities of First City beneficially 
owned by McLeod; the size of the “public float" of 
securities of First City, distinguishing between 
common shares of First City and share purchase 
warrants of First City entitling the holders 
thereof to purchase common shares of First City; 
and the prohibition on the right of McLeod to trade 
securities of First City or Canada Permanent as 
described in a further order of the Commission of 
even date, all as approved by the Director of the 
Ontario Securities Commission. 


6th June, 1981. 


"Henry J. Knowles" “Harry? Se" Brey” 
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BOLTON, TREMBLAY INTERNATIONAL FUND 
ae 


WHEREAS Bolton, Tremblay International Fund (the "Issuer") has 
made an application pursuant to section 61(5) of The Securities 
Act, 1978, S.0. 1978, c.47, as amended (the "Act") for extension of 
the times provided for by clause (b) of Subsection 61(2) and clause 
(c) of Subs@€tion: 61 2):- 


AND WHEREAS the lapse date of the prospectus last filed in 
respect of the shares of the Issuer pursuant to the requirements of 
the Act was April 28, 1981; 


AND WHEREAS a pro forma prospectus prepared in accordance with 
the Regulations was filed on March 27, 193.15) in re spectivofiithie 
shares of Bolton, Tremblay International Fund, as required under 
clause 61(2)@tof ithe)/Act.. 


AND WHEREAS management and the trustee of the Issuer 
determined, subject to confirmation of the. holders of the 
outstanding shares of the Issuer to be given at a meeting duly 
called and held for such purpose, to amend, consolidate and restate 
the trust indenture respecting the Issuer; 


AND WHEREAS in spite of timely notice of a shareholders 
meeting to be held on April 27, 1981, being given to the beneficial 
holders of the outstanding shares of the Issuer, such meeting was 
adjourned, for lack of quorum, to enable further proxy and voting 
direction solicit ations» to’ be* undertaken hn order to achieve a 
quorum for the conduct of business; 


AND WHEREAS a second shareholders meeting was held June 6, 


1981, and a quorum was achieved at that meeting confirming The 
Trust Indenture; 


AND WHEREAS the Issuer refiled a pro forma prospectus on June 
Ty IEGOU 


AND WHEREAS the Ontario Securities Commission has been advised 
that there are no material facts concerning the Issuer which are 
not generally known and which if known might reasonably be expected 
to affect a decision by any person with respect to a subscription 
for or a redemption of shares of the Issuer and the Commission is 
of the opinion that it would not be prejudicial to the public 
interest to grant an extension of the time prescribed in clauses 


(b) and (c) of Subsection 61(2) of the Act in respect of the 
Issuer; 
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NOW THEREFORE IT IS ORDERED that: 


(a) The time provided for by clause (b) of Subsection 61(2) of the 
Act be extended to June 19, 1981; and 


(b) The time provided for by clause (c) of Subsection 61(2) of the 
Act be~extended to June 19, 1981. 


Wien June, 1981. wHenty. J. -Knowles” Ss... Moe Beck. 


19/dune/81 1958 
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IN THE MATTER OF SECTION 99(b) OF THE SECURITIES ACT, 


REASONS: 


AND 


DECISIONS, 


ORDERS, 


RULINGS 


Ge a 


IN THE MATTER OF BRITISH COLUMBIA FOREST PRODUCTS LIMITED 


Hearing: 


Present: 


NORANDA MINES LIMITED, 


and 


ALBERTA ENERGY COMPANY LIMITED 


May 29 ‘and June” 1°, 


Henry J. Knowles, 
Het bY ow ol 2 ae Go O.. 
Stanley M.D. Beck 
Robert T. Morgan 
William A. 
E. Stuart Mites 
Stuart Thom, 0.6. 


Geddes M. Webster, P. 


Lorie Waisberg 
Cen Cait irord, Lax 
Joseph Shier 


John W. Brown, 
David Jackson 
John Burns 


G2. 


Coigna. Le 
James C. 


Campbell, 
McCartney 


Marvin Yontef 


Ermanno Pascutto 


H. Gar Emerson, 


LC: 


GharleseSaltrer,. 
Grant Haynen 


Doce 


Opree 


Simonton, 


1981 


se al ee 


Eng..- 


‘Whew Ge ) 


Chairman 
Vice-Chairman 
Commissioner 
Commissioner 
Commissioner 
Commissioner 
Commissioner 
Commissioner 


Counsel to the 
Applicants 


Counsel to Alberta 
Energy Company 
Lianived. A .E.¢.") 


Counsel to Noranda 
Mines Limited 
("Noranda") 


Counsel to British 
Columbia Forest 
Products Limited 
CYRCE Ee .) 


Counsel to The 
TL OaOmitOn wom Ocik 
Exerange. ('ToScn..”) 


Counsel to McLeod 
Young Weir Limited 


("McLeod Young") 


Siar t. Counse. 


ORAL REASONS GIVEN JUNE 1, 1981 
pa etl et a eth Ned Sad eS 


Background 


On~May—iS3 1981, AlE..C. ‘announced that it 
had agreed on April 25, 1981, to acquire from a 
subsidiary of Noranda all of the common shares of that 
subsidiary. The subsidiary owns 8,597,592 common 
shares of BCFP and has no other assets. This places a 
value of $25.00 on each BCFP share. 


Application was made on May 21, 1981, on 
behalf of Cemp Investments Ltd., John H. Daniels, 
A.E. Diamond, E. Leo Kolber, Ralph Medjuck and 
G.J. Shear (the Applicants), under section 99(b) of 
The ‘Securittes: Act, 1978.-.S. 0. +197 8c 94) seu amendu 
(the Act) for an order that the "published market" 
price of the shares of BCFP "was affected by the 
anticipated take-over bid" of BCFP. The Applicant 
further alleged that the Commission should determine 
that the,"market price” at the.timesof the A.Esc. —- 
Noranda agreement, determined in accordance with the 
Act and its regulations, was less than $21.73 per 
Share. This finding by the Commission would give rise 
to consideration by yA.E, GC. of »the fol Low= wp. bid 
requriements of section 91(1) of the Act. 


In light of the perceived uncertainties, the 
T.S.E. halted BCFP trading pending the completion of 
this phase of the hearings. In order that trading 
might be resumed as quickly as possible, the 
Commission expedited the hearing and the Chairman gave 
its oral teasions) set cut) below. “The written 
submissions made on behalf of the parties have been 
placed in the Commission's public files as a 
background against which these reasons may be 
considered. 


Oral Reasons 


Following the conclusion of the evidence and 
arguments on June 1, 1981, the Chairman, on behalf of 
the Commission gave the following reasons for 
granting the application: 
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On the basis of the evidence, the Commission 
is. satisfied- that during the months of March, April 
and May, 1981 the market price of the common shares of 
British Columbia Forest Products Limited ("BCFP 
shares"), by reference to the price of such shares as 
established by trades on The Toronto Stock Exchange 
("TSE"), was affected by an anticipated take-over bid. 


Having come to this conclusion, the 
condition precedent established by section 99(b) of 
the Act has been met and the Commission is entitled to 
exercise, if it chooses to do so, the discretion 
granted to it under the opening provisions of section 
99 of the Act to make a determination of market price 
of the BCFP shares within the guidelines established 
under section 99(b) of the Act for the exercise of 
such discretion. 


Before proceeding to a consideration of such 
guidelines, the Commission wishes to review briefly 
the mutpose ton, thne.incluston. of.section,.99(b). of the 
Act as part of the securities law of Ontario. Section 
99(b) of the Act is .aij provision that provides .a 
discretionary remedy which, when implemented, enables 
the Commission to feed the legislated policy of 
Ontarao, "as set forth in. section 91 of the. Act .and 
section 162° 0f the Regulation.to the Act, that .control 
block premiums be shared pari passu and pro rata to 
security holdings among all holders of the securities 
of the affected class. The development of Ontario 
securities law in this area has been summarized 
recentiy=by the Commission in its reasons -for its 
decastons @ated” May. 28, 1961. Re, Stuart Bruce 


McLaughlin and S.B. McLaughlin Associates Limited 


(1981 OSCB) and Torstar Corporation and Harlequin 


Enterprises Limited (1981 OSCB). However, it is 
important that one goes to the underlying 

principles. Ontario mandates that premiums paid for 
"control" are to be shared among all security holders 
of the class of securities being acquired. Such 


principles include the concept of a vendor knowingly 
and willingly disposing of an asset that includes the 
means to control, that is the vendor has the intention 
of disposing not only of the securities owned but of 
the means of control associated with those securities 
at a premium above the "market price". 
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Such a disposition made knowingly and 
willingly and for a premium, is acceptable under the 
securities law of Ontario so long as the premium does 
not exceed 15% 


"in excess of the simple average 
of tie “closing price Pot 
securities of that class for 
each day on which there was a 
closing price and falling not 
more than ten business days 
before the relevant date.". 


With such a simple formula for calculating 
the base price against which the allowable 15% premium 
is calculated; that price obviously is susceptible to 
improper manipulation. Section 91 of the Act provides 
that when the securities are disposed of for consider- 
ation that exceeds the "market price" a follow-up 
offer is required to be made by the person acquiring 
the securities within 180 days after the date of the 
first of the agreements that comprise the take-over 
bid 


Its not diffireult**to sunderstand that. at 
the offeror or offeree were capable of manipulating 
the price of the securities during the ten days before 
the relevant date, i.e. prior to the private agree- 
ments, it would be possible to avoid the mandated 
follow-up offer provided by "secoren 9). “Furt hed) We 
is not difficult to understand that the priice® tofa{thie 
subject securities during the relevant preceding ten 
business days may not be representative of the true 
trading price of such securities in that the actual 
trading price may have been inflated or deflated as a 
result ‘of-the- anticipated take-over bid whatever the 
basis: for? the “anticipation & it his for this purpose 
that the Legislature granted to the Commission the 
discretion described in section 99(b) of the Act to 
make a determination of the "market price™ when it had 
first been satisfied that the trading price of the 
subject securities on a published market was affected 
by either 


(T)) "ani “an Guc ipat ed atakesove r 
DLawtor 


(2) improper manipulation. 
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In this case the Commission is not concerned with the 
concept of improper manipulation by the offeror or 
offeree and is of the opinion that none existed. 


The underlying purpose of section 99(b) of 
the Act is to ensure that when there has been a 
disposition of securities at a premium the determina- 
| tion of whether or not that premium exceeds the 
"market price" will be made in a comparison of a 
| representative base period so-that minority security 
| holders will not have been intentionally deprived of 
| their rateable share of the control premium. 


However, the Commission's responsibility and 
duty is not only to minority security holders but to 
the capital markets as a whole and to all participants 
therein whether majority or minority security holders. 
Accordingly, just as the Commission must be vigilant 
to protect minority security holders so to it must be 
vigilant not to abuse the rights of majority security 
holders. A security holder to whose securities actual 
control is deemed to attach should not be put in the 
position of being unable to dispose of its block 
| without the purchaser making a follow-up bid because 
| the market players anticipated a second take-over bid, 
either by a third party or a follow-up bid by the 
offeror, with no evidence upon which such anticipation 
| could reasonably be based. In such a case the result 
might be a self-fulfilling prophesy, a "catch 228! 
situation, which would inevitably require a follow-up 
beads. 





Phrased differently, the Commission will be 
cautious when exercising its discretion under section 
99(b) to make a determination of "market price" that 
is different from that calculated in accordance with 
section 162 of the Regulation to the Act in a situa- 
| tion where a vendor (or purchaser) may have been 
| figured ato a tatse .sense of security, 1.2@.,. phat, the 
| published market prices reflect the auction market's 
} 

; 





perception of the actual exchange market value of the 
subject security. There must be confidence in the 
marketplace for holders of large blocks of securities 
as well as for holders of small blocks of. securities. 
| It would be improper for the Commission to allow, 
through the exercise of its discretion, a holder of 
securities to which control is attached to be 
entrapped into the requirement to make a follow-up : 
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offer under section 91 of the Act through” the reliance 
by that purchaser on what appeared to be a bona fide 
trading market, but in view of subsequent events 
turned out to be a market substantially affected by 
trading by one or more holders of less than control 
blocks acting either severally or in concert and in an 
anticipation that their trading may lead to the 
mandated requirement of a follow-up offer. 


It Yse always @itffticulte ito” look: at, -the 
intention of the parties* and it 1s always difficult to 
ascertain what parties do knowingly. These difficul- 
ties do not relieve the Commission, in exercising a 
discretion given to it, from attempting to make such 
findings so that it may protect the interests of both 
minority and control block security holders. 


Having made the determination that the 
trading price of the BCFP shares on the T.S.E. during 
the relevant days was affected by an "anticipated 
take-over bid", the Commission also has determined 
to exercise its discretion under section. 99 "of the Act 
and makes the finding that under the most favourable 
interpretation to the purchaser the “market price" for 
the BCFP shares for the relevant period was less than 
$21.73 per share. Accordingly the Commission will 
hear at. its ‘adjourned: hearing on Friday. June 542 lat 
2:30 p.m. such argument and evidence as the parties to 
these proceedings desire to present to determine if 
Alberta Energy Corporation Ltd. should be granted 
exemption under sections 99(a) or 99(e) of the Act 
from the requirement of section 91(1) of the Act. 


A.E.C. Application 


As part of its submission, after opposing 
the order requested by the Applicants, ASE.@G. “went on 
to apply for an exemption from the follow-up bid 
requirements of section 91(1) as follows: 


(a) pursuant to clause 99(a), that 
A.E.C. is not obligated to, comply 
with subsection 91(1) as a result 
Of VES Fac quisition otconerno lot 
28%Z of the voting shares of BCFP, 
on the“ basts “thar Site will not.. or 
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(b) 


adjourned 


the purpose of receiving additional evidence and 
hearing argument on the A.E.C. 


Stites june’: 


diddy Not vaoquirestthrough the offer 
thes power Or “authority tovvcontrol 
the! business. of affairs of BCRP: 
or 


pursuant to clause 99(e), that 

A SEG. Snot “be: require d=*to 'comply 
with subsection 91(1) on the 
basuss (that Fitoeis Inotripre judicval 
to the public interest that it 
not so comply. 


Noranda made a similar application. 


The continuation of the hearing was 
Wid 2. s0epam.. on, Fraday.”~ June. oy 


LOSAL. "Henry J. Knowles" 
"c.- Me Beck" vOR ee Le 
“W. SA. eSamonton” Sie 6o5Sk 
LMS cuartecrhon” "Gs Ms: Webster" 


and Noranda applications. 
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CEASE TRADING ORDERS 


KIMINCO ACCEPTANCE COMPANY LIMITED 
GLEN L. COULTER FINANCIAL SERVICES LTD 


Whereas by Temporary Orders dated April 22, 1981 the Ontario 
Securities Commission (the "“Commission") ordered pursuant to 
Section, 1233): of. The Securities Act, 19.78,..S.0. 1978, cwA7, as 
amended (the “Act”) that all trading in securities of Kiminco 
Acceptance Company Limited ("Kiminco”™) and Glen L. Coulter 
Financial Services Ltd. (“Services”) cease forthwith for a period 
of fifteen days; 


And whereas on May 6, 1981 such Temporary Orders were extended 
until May 31, 98 1: 


And whereas on May 29, 1981 such Temporary Orders were extended 
Wn Gd ies 15. 98 li: 


And whereas Kiminco, Services and Glen L. Coulter ("Coulter") 
have consented to the issuance of an order of a judge of the High 
Court pursuant to Section 122(1) of the Act directing compliance 
with Sections 24 and) 52 sof: athe: Act; 


And whereas Kiminco, Services and Coulter have given certain 
undertakings to the Commission regarding the affairs of Kiminco and 
Services; 


And upon the Commission having formed the opinion that to do so 
would not be prejudicial to the public interest; 


It is ordered that the said Temporary Orders be and are hereby 
rescinded. 


ZO «SUILE 50 oli 9G) 


"Henry J. Knowles’ “Harry, iS.7 Braye, 
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BLACK CLIFF MINES LIMITED 


Whereas by Temporary Order dated March 20, 1981 the Ontario 
Securities Commission ordered that all trading in securities of 
Black Cliff Mines Limited by or on behalf of certain persons and 
companies named therein should cease for a period of 15 days; 


And whereas the said Temporary Order has been extended from 
time to time and will now expire on June 15, 1981; 


And upon being advised that the controlling shareholders of 
Black Cliff Mines Limited have now deposited all of their unpledged 
free shares in escrow to be released only with the consent of the 
Ontario Securities Commission; 


It is ordered that the said Temporary Order be and the same is 
hereby rescinded. 
15th June, 1981. 


"Henry J. Knowles” “Harry SS.) Bray” 


K.C.R. INVESTMENTS LTD. 


Upon the Ontario Securities Commission (the “Commission”), on 
May 29, 1981, having made a Temporary Order pursuant to Section 
123¢€3) of The Securities Act, 1978, S.0.° 1978, cc. 47, as. amended, 
that all trading in the securities of K.C.R. Investments Ltd. shal@ 
cease forthwith for a period of fifteen days; 


And upon the Commission having formed the opinion that the 
making of this order is in the public interest; 


It is ordered pursuant to Section 123(3) of the Act that the 
said Temporary Order be and hereby is extended pending receipt by 
the Commission of satisfactory information with respect to the 
affairs of K.C.R. Investments Ltd. 


2th Jone, 1931, 


"Henry J. Knowles” “Haery <S.-) Bray 
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FLAMINGO OILS LIMITED 


Temporary cease trading order issued June 16, 1981, for failure 
to make statutory filings. Statutory hearing June 31, 1981, at 
10.00. a.m. 


PRY. OmO1L Salt D-. 


Temporary cease trading order issued June 15, 1981, for failure 
to make statutory filings. Statutory hearing June 29, 1981, at 
10.00 a.m. 


KARI RESOURCE EXPLORATIONS LIMITED 
LONE PINE RESOURCE EXPLORATIONS LIMITED 


Temporary cease trading order issued June 18, 1981, with 
respect to each company for failure to make statutory filings. 
Beatutory wearings Ju lyy 219 81> at (10.00.a.m. 
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MCLEOD YOUNG WEIR LIMITED 


WHEREAS First City, Financial’ Corporatdaon dtd. 
("First; Caty”)) made, ang offere datedsMay- 22% 19815 cs 
amended by a notice of change dated that date, (the 
"Offer") to purchase all outstanding common shares 
and all outstanding 6-3/4% Tax-Deferred Convertible 
Preference Shares Series A of Canada Permanent 
Mortgage Corporation ("Canada Permanent"); 


AND WHEREAS at the request of Canada Permanent 
the Ontario Securities Commission held a hearing on 
June. 5, 1981. anto) certiainp aspects, ofe the Of fere 


AND WHEREAS the Commission is of the opinion 
that to make this order is in the public interest; 


IT IS ORDERED THAT McLeod Young Weir Limited 
C"MeLeod") may, mot trade, ether fas princi palsor, as 
agent, in securities of First City or of Canada 
Permanent during the Offer Period (as defined in 
the Offer),. except that: 


Cay) McLeod may sell any common shares of 
First, City? of, whaich atéas thesbeme fac iad 
owner as at the date hereof; 


(b) McLeod may solicit acceptances of the 
Offer from the holders of the common 
shares and 6-3/4% Tax-Deferred 
Convertible Preference Shares Series A 
of Canada Permanent under the Offer, or 
any amendment or extension thereof; and 


(ce) McLeod may, as agent, tender common 
shares and 6-3/4% Tax-Deferred 
Convertible Preference Shares Series A 
of Canada Permanent under the Offer, or 
any amendment or extension thereof. 


6th sune. -19s1 . 


"Henry J. Knowles" “Harry: S7iBray 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 


filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 

If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 


relationship to the issuer. 


partnerships, trusts or other entities, this is shown. 


Symbols are used in 


the column "Transaction and Ownership Symbol” to indicate the nature of 


ownership i.e., direct or indirect. 


Similarly the character of transactions 


is indicated provided the transactions are other than a purchase or sale, 


(See guide to symbols below): 


RELATIONSHIP (appearing after the name reported) 

Be - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 

ay) - Director of principal reporting issuer. 

“Die - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 

“kK - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 

a - Senior Officer of principal reporting issuer. 

ol” - Senior Officer of an issuer or a reporting issuer which is 


GUIDE TO SYMBOLS 


an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 
No Symbol 


Symbol #1 


- Securities are beneficially owned directly. 


- The reporting person or company beneficially owns and/or 


has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale “M" 
AS - bequest or inheritance EQ” 
ss —- compensation Ti 
“E™ - exchange or conversion Tt = 
Ah - exercise of rights, etc. ev 
“Gu = gift 2.3 
"IRS - initial report rae 


*Returned for reconciliation purposes. 


internal 

qualifying shares 

redeemed (called, Matured) 
stock dividend 

stock split 

exercise of option 
distribution 


Law 
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TAKE-OVER BIDS, ISSUER BIDS 
CAMPBELL RESOURCES INC. 
(OF FE ROR) 


SKYE RESOURCES LTD. 
(OFFE REE) 


CLARION PETROLEUMS LTD. 
(OFFEROR) 


CLARION RESOURCE PROGRAM 
(OF FE REE) 

JOHN LABATT LIMITED 
(OFFEROR) 

DOMINION DAIRIES LIMITED 
(OF FE REE) 

TRAPPER RESOURCES LTD. 


(OFFEROR) 


PIVOT PETROLEUMS LIMITED 
(OFFEREE) 


NOTICE OF INTENTION —— FORM 35 = CAE INDUSTRIES LTD. 
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CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
& INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

S REPORT OF MATERIAL CHANGE (FORM 27) 


ABINO GOLD MINES LIMITED 
SBLTIBI-~PRICE INC. 

ADANAC MINING AND EXPLORATION LTD. 
ADVANCE MURGOR EXPLORATIONS LIMITED 
AGRA INDUSTRIES LIMITED 

AHED CORPORATION 

ALBERTA ENERGY COMPANY LTD. 

ALGOMA STEEL CORPORATION LIMITED, THE 
AME LIMITED 

AMERADA HESS CORPORATION 

AMERICAN EXPRESS COMPANY 

ANGLO DOMINION GOLD EXPLORATION LIMITED 
ANGLO ENERGY LIMITED 

AURORA-CZAR 80-81 ENERGY PROGRAM 
AURORA-ORBIT 79-80 ENERGY PROGRAM 
AURORA-ORBIT 80-81 ENERGY PROGRAM 
AURORA-TIBER 1979 EXPLORATION PROGRAM 
AURORA-TIBER 1980 EXPLORATION PROGRAM 
AUTOMOTIVE HARDWARE LIMITED 

BAND-ORE GOLD MINES LIMITED 

BANISTER CONTINENTAL LTD. 

BANK OF BRITISH COLUMBIA 

BAR RESOURCES LIMITED 

BASIC RESOURCES INTERNATIONAL S.A. 
BATON BROADCASTING INCORPORATED 

BAY MILLS LIMITED 

BEARCAT EXPLORATIONS LTD. 
BELDING-CORTICELLI INC. 

BELORE MINES LIMITED 

BETHLEHEM COPPER CORPORATION 

BIGHART OIL AND GAS LTD. 

BLAKE RESOURCES LTD. 

BOLTON TREMBLAY INCOME FUND 

BOLTON TREMBLAY INTERNATIONAL FUND 
BOW VALLEY RESOURCE SERVICES LTD. 
BRANDY BROOK MINES LIMITED 

BRITISH AMERICAN BANK NOTE INC. 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
CAE INDUSTRIES LTD. 
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CAMFLO MINES LTD. 

CAMPBELL RESOURCES INC. 

CANADA CUMULATIVE FUND 

CANADA NORTHWEST LAND LIMITED 

CANADA PERMANENT MORTGAGE CORPORATION 
CANADA TRUSTCO MORTGAGE COMPANY, THE 
CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADEX RESOURCES LIMITED 

CANADIAN FOREMOST LTD. 

CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
CANADIAN KEELEY MINES LIMITED 

CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN UTILITIES LIMITED 

CANDEL OIL LTD. 

CANUC RESOURCES INC. 

CARBREW EXPLORATIONS LIMITED 

CARLING COPPER MINES LIMITED 

CARMA DEVELOPERS LTD. 

CARTIER RESOURCES INC. 

CARUSCAN CORPORATION 

CASSIDYS LIMITED 

CAWTHRA APARTMENTS LIMITED 

CENTURY ENERGY CORP. LTD. 

CHEROKEE RESOURCES LIMITED 

CHESBAR RESOURCES INC. 

CHIB-KAYRAND COPPER MINES LIMITED 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CLAIBORNE INDUSTRIES LIMITED 

CLARION PETROLEUMS LTD. 

COHO RESOURCES LIMITED 

COIN LAKE GOLD MINES LTD. 

COMMERCIAL OIL AND GAS LTD. 
CONSOLIDATED IMPERIAL RESOURCES LIMITED 
CONSOLIDATED OROFINO RESOURCES LIMITED 
CONSOLIDATED PROFESSOR MINES LIMITED 


CONSOLIDATED REXSPAR MINERALS & CHEMICALS LTD. 


CONSUMERS DISTRIBUTING COMPANY LIMITED 
COPCONDA-YORK RESOURCES INC. 
COPCONDA-YORK RESOURCES NL. 
CORPORATION FALCONBRIDGE COPPER 
COSTAIN LIMITED 

CRACKINGSTONE MINES LIMITED 
CYPRUS ANVIL MINING CORPORATION 
DALCO PETROLEUM LTD. 

DALMYS (CANADA) LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DENISON MINES LTD. 

DISCOVERY MINES LIMITED 

DOFASCO INC. 

DOME PETROLEUM LIMITED 

DOMINION STORES LIMITED 
DREADNOUGHT INVESTMENTS LIMITED 
DUNDEE-PALLISER RESOURCES INC. 
ECHO BAY MINES LTD. 

ELECTROHOME LIMITED 

ENEX RESOURCES LIMITED 
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EVERGREEN ENERGY RESOURCES LTD. 
PENCORP CAPITAL LTD. 

FIRST CITY FINANCIAL CORPORATION LTD. 
Pinot CITY TRUST COMPANY 

FORD MOTOR COMPANY 

FOUR SEASONS HOTELS LIMITED 

Bevel. FOODS LIMITED 

GALTACO INC. 

GASLITE PETROLEUM LTD. 

GAZ METROPOLITAN, INC. 

GENERAL DISTRIBUTORS OF CANADA LTD. 
GENERAL HYDROCARBONS LIMITED 
GENERAL MOTORS ACCEPTANCE CORPORATION OF CANADA, LIMITED 
GENSTAR CORP. 

GETTY OIL COMPANY 

GODERICK ELEVATORS LIMITED 
GOTAAS-LARSEN SHIPPING CORPORATION 
GOWGANDA SILVER MINES LIMITED 
GRANDAD RESOURCES LIMITED / 
GREAT LAKES FOREST PRODUCTS LIMITED 
GREAT LAKES NICKEL LTD. 

GREAT LAKES SILVER HOLDINGS LIMITED 
GREAT PACIFIC INDUSTRIES INC. 

GULF CANADA LIMITED 

HALLIBURTON COMPANY 

HANSON MINERAL EXPLORATION LIMITED 
HARDING CARPETS LIMITED 

HARLEQUIN ENTERPRISES LIMITED 

HIRAM WALKER-CONSUMERS HOME LTD. 
HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUMBERSIDE APARTMENTS SOUTH 
HURONIAN MINES LIMITED 

HUSKY OTL LTD, 

fen. © LIME TED 

IMPERIAL OIL LIMITED 

INCO LIMITED 

INTERNATIONAL BY-PRODUCTS LIMITED 
INTERNATIONAL ENERGY FUND 
INTERNATIONAL GROWTH FUND 
INTERNATIONAL INCOME FUND 
INTERNATIONAL MOGUL MINES LIMITED 
INVERNESS PETROLEUM LTD. 

INVESTORS INTERNATIONAL MUTUAL FUND LTD. 
IRWIN TOY LIMITED 

IVACO INC. 

KAMCON MINES LIMITED 

KAPPA INVESTMENTS LIMITED 

KEEPRITE INC. 

KEY LAKE EXPLORATIONS LIMITED 
KSF CHEMICAL PROCESSES LIMITED 

LA LUZ MINES LIMITED 

LANDBANK RESOURCES 80-81 PROGRAM 
LANGIS SILVER & COBALT MINING COMPANY LIMITED 
LARDER RESOURCES INC. 

LEVY INDUSTRIES LIMITED 

LOBLAWS LIMITED 

LYTTON MINERALS LIMITED 
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M.T.S. INTERNATIONAL SERVICES INCORPORATED 
MANDARIN MINES LIMITED 

MARKEL FINANCIAL HOLDINGS LIMITED 
MARKS & SPENCER CANADA INC. 
MASSEY-FERGUSON LIMITED 

McDONALD'S CORPORATION 

MEDCON RESOURCES LTD. 

MEDINA ENERGY RESOURCES CORPORATION 
MERLAND EXPLORATIONS LIMITED 

METALORE RESOURCES LIMITED 

MIDDLE AGE CRAZY 

MITEL CORPORATION 

MOLSON COMPANIES LIMITED, THE 
MUNICIPAL SAVINGS & LOAN CORPORATION 
MURPHY OIL COMPANY LTD. 

N B COOK CORPORATION LTD. 

N R D MINING LTD. 

N.S sR. RESOURCES INC. 

NATIONAL BANK OF CANADA 

NATIONAL PETROLEUM CORPORATION LIMITED 


NATIONAL RESOURCE EXPLORATION PROGRAM - 1980 


NEARTIC RESOURCES INC. 

NORBASKA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORTHERN TELECOM LIMITED 

NOVA, AN ALBERTA CORPORATION 
NU-WEST GROUP LIMITED 

OAKWOOD PETROLEUMS LTD. 

PACIFIC COPPER MINES LTD. 

PAN CANA RESOURCES LTD. 

PARLAKE RESOURCES LIMITED 

PARVUS MINES LIMITED 

PCL INDUSTRIES LIMITED 
PENNINGTON'S STORES LIMITED 
PETROTECH, INC. 

PHOENIX CANADA OIL COMPANY LIMITED 
PLACER DEVELOPMENT LIMITED 

PLANNED RESOURCES FUND LTD. 
PLUMBING MART CORPORATION 

POCO PETROLEUMS LTD. 

PROTO EXPLORATIONS & HOLDINGS INC. 
PROVIDENT STOCK FUND LTD. 

PROVIGO INC. 

PUBLIC STORAGE CANADIAN PROPERTIES III 
PYX EXPLORATIONS LTD. 

RANGER OIL LIMITED 

RAYROCK RESOURCES LIMITED 

REVENUE PROPERTIES COMPANY LIMITED 
RICKABY MINES LIMITED 

ROGERS CABLESYSTEMS INC. 

ROYAL BANK OF CANADA, THE 
ROYVAL.TRUST. “AY WEUND 

ROYAL TRUST, "B® FUND 

ROYAL TRUST *C*% FUND 

ROYAL TRUST. “*E*,EUND 

ROYAL TRUST."M* FUND 

S. B. McLAUGHLIN ASSOCIATES LIMITED 


19/June/81l 


pQOQANAAANAAFAAAAHFAPFPHROAAP HAH MOrvPwarPrAew Pot tet hMontovpwatrwearwawvwaaawAaana 


134. 


7 


SAN JUDAS MOLYBDENUM CORPORATION LIMITED 
SANDWELL AND COMPANY LIMITED 

SANTA MARIA RESOURCES LIMITED 

SCEPTRE RESOURCES LIMITED 

SCINTREX LIMITED 

SCOTIAFUND 

SEAGRAM COMPANY LTD., THE 

SEAWAY BASE METALS LIMITED 

SEAWAY MULTI-CORP. LIMITED 

SHAWNEE PETROLEUMS LIMITED 

SHERRITT GORDON MINES LIMITED 

SIGMA MINES (QUEBEC) LIMITED 
SILVERSIDE RESOURCES INC. 

SKYE RESOURCES LTD. 

STARRATT NICKEL MINES LIMITED 

STRAND OIL & GAS LTD. 

T D REALTY INVESTMENTS 

TALCORP ASSOCIATES LIMITED 

TAURUS FUND LIMITED 

TEAM ENERGY AND MINERALS INC. 
TEXASGULF INC. 

TOMBILL MINES LIMITED 
TORONTO-DOMINION BANK 

TORSTAR CORPORATION 

TRANS CANADA GLASS LTD. 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-CANADA RESOURCES LTD. 
TRANS-CANADA SHARES SERIES "A" (NEW) 
TRANSPACIFIC ASBESTOS INC. 

TRIZEC CORPORATION LTD. 

TURBO RESOURCES LIMITED 

UNICORP FINANCIAL CORPORATION 

UNITED CANSO OIL & GAS LTD. 

UNITED HEARNE RESOURCES LTD. 

UNITED STATES STEEL CORPORATION 
UNITED WESTBURNE INDUSTRIES LIMITED 
UNIVERSAL SAVINGS EQUITY FUND LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS AMERICAN FUND 
UNIVERSAL SAVINGS NATURAL RESOURCE AND ENERGY FUND 
VILLACENTRES LIMITED 

VULCAN INDUSTRIAL PACKAGING LIMITED 
WAINOCO OIL CORPORATION 

WALL & REDEKOP CORPORATION 

WESTERN BROADCASTING COMPANY LTD. 
WESTGROWTH PETROLEUMS LTD. 
WESTINGHOUSE CANADA INC. 

WHITE PASS & YUKON CORPORATION LIMITED, THE 
WOODWARD STORES LIMITED 

YORK RUSSEL INC. 

ZAHAVY MINES LIMITED 

ALDONA MINES LIMITED 

ALPHATEXT LIMITED 

AMCA INTERNATIONAL LIMITED 

AMERICAN ELECTRIC POWER COMPANY INC. 
AURORA-CZAR 79-80 ENERGY PROGRAM 
AURORA-RAVENNA 1980 EXPLORATION PROGRAM 
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AURORA 77 ENERGY FUND 

AURORA 78 ENERGY PROGRAM 

AURORA 78-79 ENERGY PROGRAM 

AURORA 1979-80 EXPLORATION PROGRAM 
AZORA MINERALS INC. 

BELLEROCHE RESOURCES LIMITED 

CANTOL LIMITED 

CARNEGIE MINING CORPORATION LIMITED 
CASINO SILVER MINES LTD. 

CIMA RESOURCES LIMITED 

CONSOLIDATED MARCUS GOLD MINES LIMITED 
FIBERGLAS CANADA INC. 

GENELCAN LIMITED 

GENERAL MOTORS ACCEPTANCE CORPORATION OF CANADA, LIMITED 
GENERAL PUBLIC UTILITIES CORPORATION 
LES MINES D'OR THOMPSON-BOUSQUET LTEE 
MALARTIC HYGRADE GOLD MINES (CANADA) LTD. 
MOBRUN COPPER INC. 

NL INDUSTRIES, INC. 

NATURAL RESOURCES GROWTH FUND LTD. 
NEW UNGAVA COPPER CORPORATION LIMITED 
THE OSLER BLUFF SKI CLUB LIMITED 
PHILIPS ELECTRONICS LTD. 

PIDGEON MOLYBDENUM MINES LIMITED 
PRENOR GROUP LTD. 

REID DOMINION PACKAGING LIMITED 
ROANOKE EXPLORATIONS LTD. 

RONRICO EXPLORATIONS LIMITED 

SAN ANTONIA EXPLORATIONS LTD. 
SHACKLETON PETROLEUM CORPORATION 
TANDY CORPORATION 

TARO INDUSTRIES LIMITED 

TEXACO INC. 

UNION CARBIDE CORPORATION 

VISCOUNT RESOURCES LTD. 

WABASSO INC. 

WESTMOUNT RESOURCES LTD. 
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ATLANTIC GOLD MINES LIMITED 


Receipt issued June 15, 1981 for final prospectus dated June 
12, 1981 qualifying 600,000 shares without par value to be offered 
at $2.25 per share, to net the Corporation $1,200,000. 


Promoters: Randolph P. Mills 
J. Harold Morgan 
Avard D Hudgins 


CENTRAL TRUST MORTGAGE FUND 
(formerly FEDERAL TRUST MORTGAGE AND BOND FUND) 


Final receipt issued June 11, 1981 for prospectus dated June 9, 
1981 qualifying for sale in Ontario Mutual Fund Units to be offered 
on a continuous basis at their net asset value. 


EXECUTIVE INTERNATIONAL INVESTORS LTD. 
Final receipt issued June 10, 1981 for a prospectus dated June 
10, 1981, qualifying for sale in Ontario mutual fund shares of the 
Company at net asset value plus a sales commission. 


FISCON INVESTMENT FUND 


Final receipt was issued June 10, 1981 for a prospectus dated 
June 8, 1981, qualifying for sale in Ontario mutual fund trust 
units of the Company at net asset value. 


FLYING CROSS PETROLEUM CORP. 


(FORMERLY RICH POINT MINES LIMITED) 


Final receipt issued June 12, 1981 for prospectus dated June 9, 
1981 qualifying for sale in Ontario 1,000,000 underwritten shares 
at $2.80 per share to net the company $1.40 before issue expenses. 
There will also be a secondary offering of 450,000 shares the 
proceeds of which will accrue to the selling shareholders and not 
the company. 


Promoters: Cadre Corporation 
Frank Cadesky 


GAZ METROPOLITAIN, INC. 


Final receipt issued June 9, 1981 for final prospectus dated 
June 8, 1981 qualifying 2,700,000 common shares without par value 
to be offered to the public at $5 7/8 per share to net the Company 
$14,958,337 before deducting expenses of issue. 
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GROUPED INCOME SHARES LIMITED 
Receipt issued June 15, 1981 for final prospectus dated June 5, 


1981 qualifying mutual fund shares to be offered at net asset value 
plus a sales commission. 


GUARDIAN ENTERPRISE FUND OF CANADA 





Receipt issued June 15, 1981 for final prospectus dated June 5, 
1981 qualifying mutual fund shares to be offered at net asset value 
plus a sales commission. 


Receipt issued June 15, 1981 for final prospectus dated June 5, 
1981 qualifying mutual fund shares to be offered at net asset value 
plus a sales commission. 


GUARDIAN SECURITY INCOME FUND 


Receipt issued June 15, 1981 for final prospectus dated June 5, 
1981 qualifying mutual fund shares to be offered at net asset value 
plus a sales commission. 


GUARDIAN WORLD EQUITY FUND 


Receipt issued June 15, 1981 for final prospectus dated June 5, 
1981 qualifying mutual fund shares to be offered at net asset value 
plus a sales commission. 


Final receipt issued June 16, 1981 for a prospectus dated June 
16, 1981 qualifying for distribution 1,000,000 $3.0625 Cumulative 
Redeemable Preferred Shares Series A, each having a par value of 
$25.00, at $25.00 per share. 


MUTUAL ACCUMULATING FUND 
Receipt issued June 15, 1981 for final prospectus dated June 5, 


1981 qualifying mutual fund shares to be offered at net asset value 
plus a sales commission. 
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UNTCORP FINANCIAL CORPORATION 

A final receipt was issued June 10, 1981 for a prospectus dated 
June 9, 1981, qualifying for sale 276,000 10% Cumulative Redeemable 
Convertible Preference Shares, Series C (par value $20 each) and 
276,000 Class A Shares to be offered in units consisting of one 
Series C Preference Share and one Class A Share at a price of 
$29.00 per unit to net the company $7,543,770 before deduction of 
the expenses of the issue. 


PRELIMINARY PROSPECTUSES WITHDRAWN 


Preliminary Prospectus dated May 4, 1981, for a film to be 
entitled "Battle Zone - Adams High" has been withdrawn at the 
request of the Producer. 


NU-WEST GROUP LIMITED 


Preliminary prospectus dated April, 1981 has been withdrawn at 
the request of the company. 


PRACE MINING LIMITED 


The preliminary prospectus dated March 27, 1981 was withdrawn 
on June 15, 1981 at the request of the Company. 


PRELIMINARY PROSPECTUSES CLOSED 


Pursuant to Section 25(1)2 of the Regulations under The 
Securities Act, 1978, the above file has been closed. 


THE COUNSEL REAL ESTATE TRUST 


Pursuant to sec. 25(1)2 of the Regulations under The Securities 

Act, 1978, the above file has been closed. 
RIGHTS OFFERING 
ALCAN ALUMINUM LIMITED 

Material relating to a dividend reinvestment, optional stock 
dividend and share purchase plans has been delivered to and is 
accepted by the Commission. 

UNITED STATES FIDELITY AND GUARANTY COMPANY 


Material relating to a dividend reinvestment plan and stock 
purchase plan has been delivered to and is accepted by the 
Commission. 
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PRELIMINARY PROSPECTUSES RECEIVED 


June 12, L934 
Atlas Nimrod 8.1, Oil. and Gas Partnership National Issue — Alberta 


Offering a maximum of 1,000 Units in Atlas Nimrod 81 Oil and Gas 
Partnership and 1,000,000 Share Purchase Warrants, each entitling 
the holder thereof to purchase One Common Share of Atlas 
Yellowknife Resources Limited. 
Minimum Subscription: 2 Units and 2,000 Share Purchase Warrants 
Price: $5,000 per Unie 

$50 per 1,000 Share Purchase Warrants 
Agent: Osler, Wills Bickle Limited 


Puissance Resources Limited 
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Offering of 1,500,000 Units, each Unit consisting of one common 
share together with one series "A" Warrant to purchase one common 
share, at a price of 22¢ per Units. 


Agent: Ste Lawrence Securities Limited 
Southland Tower 1 Limited Partnership National Issue - Manitoba 
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Offering 11,700 Limited Partnership Units. 
Price: $20,000 for 20 Units 
Agent: Pemberton Securities Limited 


Tanglewood Petroleum Corporation 


Offering 2,000,000 common shares (without par value) at a price of 
43¢ per share. 
Offered through registered securities dealers. 


Credit Industriel Desjardins Ince National Issue 


Offering Medium Term Secured Notes, through selected agents and 
members of the Investment Dealers Association of Canada as 
principals for resale to the public. 


Principal Venture Fund Ltd. National Issue (Alberta) 
Offering Mutual Fund Shares at net asset value 


Distributors: First Investors Corporation Ltd. 
Principal Consultants Ltd. 
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June 16, 1981 


gane 1981-82 Program National Issue (Alberta) 


Offering 10,000 Units 
s1000 for 1 Unit and 10 warrants 


Agent: Midland Doherty 


The Racquetball Academy 


Offering 12 Limited Partnership Units 
$50,000 per unit 


Agent: Filmtrust Securities of Canada 


Red Pine Camp Inc. 


Offering 300 Common Shares of the Company, distributed by same. 


June 17, 1981 
Sorrel Resources Ltd. 


Offering units consisting of 2 common shares and a common share 
purchase warrant. 
Agent: Osler, Wills, Bickle Limited 


Van Horne Gold Explorations Inc. 


Offering 1,000,000 common shares at $1.25 to net the Company 
$1,500,000.00. 
Offered through registered security dealers. 


STATEMENT OF MATERIAL FACTS RECEIVED 


Barymin Explorations Limited 


Offering common shares of the company by means of an open market 
distribution through the facilities of the Toronto Stock Exchange. 
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AMENDMENTS RECEIVED 


ee ee, 


Dixie Oil & Gas 


eae eee cee ee eS 


Amendment # 1 received June 16, 1981, to Prospectus dated June 12, 
1981. 


Sanreta Oil & Gas Resources Ltd. 
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Amendment # 1 received June 16, 1981 to Prospectus dated April 23, 
1981. 
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JUNE 1981 
REGISTRATIONS 


SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 
YAGER 


Gary W. 


Cox »bGd.-, 


Sua te 52; 
267 DundassStreet, 


London, 
NGA. LA2. 


Ontario. 


(effective June 16, 1981) Change of company name 


from Gary William Cox 
SsOle Proprietorship 


TERMINATIONS 


SECURITIES: 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Gary William Cox, 

Su dtewe 5:2); 

267 Dundas Street, 

London, sOntanieo: 

NGAwlH2 

keptective Juneel6;71981) Change of name to 
Gary W. Cox Ltd. 


VOLUNTARY WITHDRAWALS 


SECURITIES 


INVESTMENT DEALER 


BOntrad sinc. , 

Suite 2840, South Tower, 

Royal Bank,Plaza, 

Toronto, Ontario. 

M5J .234. 

(effective June 11, 1981) voluntary Surrender 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 
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United Funds Management Corporation, 

145 King Street West, 

TLOLGORE O57) u0n bar 1:0 » 

MS Bi eecibsoue 

(eftrectauve, June, 2, 1981) Voluntary Surrender 


18L 


. 





Ea] 


INDEX 


CONTENTS 
NOTICES 
NOT. CE. RE, STATUTORY ,HOLIDAY 


DECISIONS, ORDERS AND RULINGS 


SECTION 117 RULING 179B, 
SECTION 79 RULING 

SECTION 99 RULING 183B, 
pECT LON, «J/3 RULING 

SECTION 26 RULING 

SECTION 123 RULINGS 

SECTION 61 RULING 


REASONS: DECISIONS ORDERS, RULINGS 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED, 
NORANDA MINES LIMITED AND ALBERTA 

ENERGY COMPANY LIMITED RE S$.99 


TAKE-OVER BIDS & ISSUER BIDS 
CAMPBELL RESOURCES INC. (OFFEROR) 
SKYE RESOURCES LTD. (OFFEREE) 
CLARION PETROLEUMS LTD. (OFFEROR) 
CLARION RESOURCE PROGRAM (OFFEREE) 
JOHN LABATT LIMITED (OFFEROR) 
DOMINION DARIES LIMITED (OFFEREE) 
TRAPPER RESOURCES LTD. (OFFEROR) 
PIVOT PETROLEUMS LIMITED (OFFEREE) 
NOTICE OF INTENTION - FORM 35 
CAE INDUSTRIES LTD. 


NEW ISSUE AND SECONDARY FINANCING 
ATLANTIC GOLD MINES LIMITED 
CENTRAL TRUST MORTGAGE FUND 
(FORMERLY FEDERAL TRUST MORTGAGE AND BOND FUND) 
EXECUTIVE INTERNATIONAL INVESTORS LTD. 
FISCON INVESTMENT FUND 
FLYING CROSS PETROLEUM CORP. 
(FORMERLY RICH POINT MINES LIMITED) 
GAZ METROPOLITAN INC. 
GROUPED INCOME SHARES LIMITED 
GUARDIAN ENTERPRISE FUND OF CANADA 
GUARDIAN NORTH AMERICAN FUND 
GUARDIAN SECURITY INCOME FUND 
GUARDIAN WORLD EQUITY FUND 
IMPERIAL LIFE ASSURANCE COMPANY OF CANADA, THE 
MUTUAL ACCUMULATING FUND 
UNICORP FINANCIAL CORPORATION 


110A 


185B, 186B 
181B 

1898, ,49.23 
184B, 188B 
184B 
79D-82D 
194B 


1,46¢C- 122¢ 


191 
LOT 
191 
LYE 
191 
191 
19.1 
191 


191 


108K 


108K 
108K 
108K 


108K 
108K 
109K 
109K 
109K 
109K 
109K 
409K 
09% 
110K 


NAMES 


ALBERTA ENERGY COMPANY LIMITED 
ATLANTIC GOLD MINES LIMITED 


BAR RESOURCES LIMITED S.117 
BLACK CLIFF MINES LIMITED $279 ous 
BOLTON, TREMBLAY INTERNATIONAL FUND S.61 
BONTRAD INC $.26 


BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
CADESKY, FRANK 

CADRE CORPORATION 

CAE INDUSTRIES LTD. 

CAMPBELL RESOURCES INC. 

CANADA PERMANENT MORTGAGE 


CORPORATION S27 soelas 
CANADIAN PACIFIC LIMITED S.117 
CANDEL OIL LIMITED acne 2) 


CEMP INVESTMENTS LTD. 

CENTRAL TRUST MORTGAGE FUND 
(FORMERLY FEDERAL TRUST MORTGAGE 
AND BOND FUND) 

CLARION PETROLEUMS LTD. 

CLARION RESOURCES PROGRAM 

DANIELS, JOHN H. 


DART & KRAFT INS S.99 

DIAMOND, A.E. 

DOMINION DAIRIES LIMITED 5.99 

EXECUTIVE INTERNATIONAL INVESTORS LTD 

FIRST CITY FINANCIAL CORPORATION S.99,S.123 

FISCON INVESTMENT FUND 

FLAMINGO OILS LIMITED S.123 


FLYING CROSS PETROLEUM CORP. 
(FORMERLY RICH POINT MINES LIMITED) 
GAZ METROLPOLITAIN INC. 
GLEN L. COULTER FINANCIAL SERVIES LTD $3175 
GROUPED INCOME SHARES LIMITED 
GUARDIAN ENTERPRISE FUND OF CANADA 
GUARDIAN NORTH AMERICAN FUND 
GUARDIAN SECURITY INCOME FUND 
GUARDIAN WORLD EQUITY FUND 


GUILDFOR-CONCORDIA PARTNERSHIP S.79 

HARDEE'S FOOD SYSTMES INC. sort? 
HUDGINS, AVARD D. 

IMASCO B.V. i gePT7 
IMASCO FOODS (1980) LIMITED San be 
IMASCO LIMITED SOn17 


IMPERIAL LIFE ASSURANCE 
COMPANY OF CANADA, THE 


IMPERIAL TOBACCO LIMITED road OD 
JOHN LABATT LIMITED Seog 
K.C.R. INVESTMENTS LIMITED $2123 
KARI RESOURCE EXPLORATIONS LIMITED Sela 
KIMINCO ACCEPTANCE COMPANY LIMITED Sere 
KOFFLER STORES LIMITED Seley 
KOLBER, E. LEO 

LAURENTIDE FINANCIAL CORPORATION Seeley 
LONE PINE RESOURCE EXPLORATIONS Size 


116C 
108K 
179B 


184B,80D 


194B 
184B 
116C 
108K 
108K 

Toe 

roe 


192B,82D 


189B, 


179B 
183B 
117C 


108K 
191 
191 
LIZ 
189B 
LizG 
191 
108K 


192B,82D 


185B, 


189B, 


108K 
81D 


108K 
108K 

79D 
109K 
109K 
109K 
109K 
109K 
181B 
186B 
108K 
186B 
186B 
186B 


109K 
186B 
le ae 
80D 
81D 
79D 
186B 
PPG 
188B 
81D 


MCLEOD YOUNG WEIR LIMITED 

MEDJUCK, RALPH 
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NOTICE 


This issue completes Volume 1 of the OSC Bulletin. The 
cumulative Index for issues #1 through #23 inclusive is printed in 
this issue. 


Due to the statutory holiday, there will be no weekly bulletin 
published for week ending July 3, 1981. The next one tobe 
published will be for week ending July 10, 1981. 


ONTARIO SECURITIES COMMISSION 
TELEPHONE LISTING 


Chairman's Office 


Chairman He Je Knowles, Q.C. 963-0211 
Vice-Chairman H. SS sBray,"O.¢s 963-0211 
Acting Secretary to Commission D. Dowling 963-0216 
Financial Analyst S. S.- Gorecki 963-0219 
Legal Advisor Ke. E. Boast 963-02 18 


Director of OSC 


Ce Rie Be Salter, QO.C. 963-0220 
Commodity Futures Branch 


Deputy Director D. De. Walters 963-0255 


Corporate Finance Branch 


Deputy Director ; Re Ee. Steen 963-0239 
Asste Deputy Director Ke. Eby 963-0224 
Solicitors Re Ae Lococo 963-0224 
T. Ae Creet 963-0236 
M. Haig 963-0236 
P. He. Healy 963-0236 
S. McCallum 963-0236 
Accountants Me Ge DeVerteuil 963-0224 
Ke We Thompson 963-0224 
Ke Armstrong 963-0224 
Ne Smith 963-0224 
Control Clerk Ne. Falcioni 963-0234 
Technical Consultant Dre Re Be Graham 963-0224 
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Enforcement Branch 
Deputy Director 
Counsel 


Sr.e Investigation Accnt. 
Accountants 


Chief Investigator 
Investigators 
Market Analyst 


Financial Disclosure & 

inside niinad 1. 

Manager 

Financial Disclosure Examiners 
Insider Trading Examiners 
Monthly Bulletin Subscriptions 


Registration/Administration 
Branch 


Deputy Director 


Asst. Deputy Director 
Clerks 
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J. Fe Leybourne 
D. V.e- Bigham 

Re Ce Rodgers 
Ge Curran 


Je Ee Aw Widdowson 


Re. Ee Brown 


T, Petroff 


Je We Sedlak 


C. E. Goad 
Se Ge Jagt 
Salesmen 
Companies 


963-0248 
963-0253 
963-0253 
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963-0252 
963-0252 


963-0247 
963-0242 
963-0250 


963-0259 
963-0256 
963-0257 
963-0258 


963-0228 
963-0229 
963-0230 
963-0231 
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NOTICE 


ALFRED T. HOLLAND 
APPOINTED TO OSC 


On) Dunes 1755 LOS Premiers Wi ll alam GC.» Davais 
announced the appointment of Alfred T. Holland of 
Don Mills as a member of the Ontario Securities 
Commission, succeeding Robert N. Cockburn. 


Mr. Holland's appointment is effective June 
22) gl S4e fandeywat 1 LeGeuny ito LJ unes 2).4 1983. 


Mr. Holland obtained a Bachelor of Commerce 
Degree from McGill University in 1941 and saw 
wartime service as a junior officer with the Royal 
Ganadiuan .Artilderny fromsl941] to, 1946 an the 
Mediterranean and Northwest European theatres. 


On his return, he qualified as a Chartered 
Accountant and practised from 1946 to 1951 with 
D 4d ph OSS: oh: SOTNS.. 


From 1951 to 1958, he served as financial 
otLicen sin industry and from 1958 jon, as a 
business consultant. During this period he 
acquired control of a series of companies among 
them, the Great West Saddlery Company and National 
Hees Industries in 1960. Controlling shares of 
these companies were sold to Edper Investments 
Ltd... ,an 1968, 


From 1968 on, he managed a personal holding 


company, Candeco Ltd., which has been involved in 
real estate, marketable securities and 
commodities. It also owns operating companies, 
including Brooks Manufacturing Ltd., Toronto, and 


its division, Designed Precision Castings of 
Brampton; Dunmark Manufacturing Co. Ltd., 
Newmarket; and Vynetel Co. Ltd., Rexdale. 


He held an interest in Hirshfeld, Holland, 
Batler, Tebbutt & Peters Ltd., commodity brokers, 
from 1974 to 1979 when the business was taken over 
by ContiCommodity Services (Canada) Ltd. 


The Commissioners and Staff welcomes Mr. 
Holland to the Commission. 


kA Be 
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STATEMENT OF THE ONTARIO SECURITIES COMMISSION 
26 June 1981. 


RE: ASTRA TRUST COMPANY, 
ASTRA TRUST AGENCY FUND, 
C & M FINANCIAL CONSULTANTS LIMITED, 
RE-MOR INVESTMENT MANAGEMENT CORPORATION, 
et al. 





In light of the recent public discussion in 
the Legislature and elsewhere relating to the 
above subjects the Commission has again considered 
whether it could usefully assist in this 
discussion by making a formal statement pertaining 
to its ‘role’ *in’ "the “matter. 9 "£fter a “rev vew of its 
files and further interviews with some members of 
the staff and the Commission involved in the 
earlier proceedings, the Commission met on 
June 25th. 1981, "tegether with 4 senror Offitceral 
of the "Crown “Law Office of “the Ministry "or the 
Attorney General and members of its staff. As a 
result of this meeting the Commission concluded 
that 1t would “be “inappropriate. for "tt, asta 
government agency involved in the outstanding 
proceedings, to make any substantive statement at 
the present time. 


Although such a statement might assist the 
public in its understanding of the issues, 
particularly as to the role "of "the “Commrssion, and 
its staff, the Commission was informed that a 
release of a statement might well have an adverse 
effect on the conduct of both the criminal and 
civil proceedings now outstanding. The facts 
relevant to such proceedings will be developed in 
accordance with settled judicial practices. 


When this established judicial process has 
been utilized the Commission will be prepared, 
under proper circumstances, to make such a 
statement. Until that time the Commission 
proposes making no further comment except when 
lawfully required to do so. 
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NOTICE 


THE TORONTO STOCK EXCHANGE ACT, 1981 
THE TORONTO FUTURES EXCHANGE ACT, 1981 


In accordance with a statement made by the 
Minister of Consumer and Commercial Relations in 
the Legislature on Thursday 25 June 1981 the 
Commission is publishing in this Bulletin draft 
Cepies of The Toronto Stock Exthange Act, 1981, 
and Them@loronto Eutunes,Exchange Act, 1981. The 
Minieter s Statement “and “the draft Bills follow 
together with brief explanatory notes. 





Comments on the draft legislation are invited 
and should be sent, before 15 September 1981, to 
the Secretary s Office, Ontario Securities 
Commission, 10 Wellesley Street East, 6th Floor, 
Toronto. Ontario. MiA 2H 7. 


Wows 
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STATEMENT TO THE LEGISLATURE 


BY 


THe HonouraBce Gorp WALKER 


MINISTER OF CoNSUMER AND COMMERCIAL RELATIONS 


ON 


THE Toronto Stocx ExcHance Act, 198) 


THE Toronto Futures Excuance Act, 198] 


11 








26/dune/el 


Ma. SPEAKER; 


I’M PLEASED TO ANNOUNCE THAT THE ONTARIO SECURITIES 
CommiSSION, IN COOPERATION WITH THE Toronto Stock ExcHancE, 
HAS DEVELOPED LEGISLATION THAT REVISES THE ToRONTO 


Stock ExcHance ACT AND WILL INCORPORATE THE TORONTO 
Futures ExcHance. 


IT WILL NOT BE POSSIBLE TO INTRODUCE THE 
Toronto Stock ExcHance Act, 1981, anp THE TorRONTO 
Futures ExcHance Act, 1981, DURING THIS SESSION 
Pr. SPEAKER, BUT IT IS IMPORTANT TO DISTRIBUTE 
THEIR CONTENTS AS WIDELY AS POSSIBLE DURING THE 
SUMMER, IN ORDER THAT ALL INTERESTED PARTIES CAN 
CONTRIBUTE THEIR INPUT. THE COMMISSION WILL BE 
PRINTING THE DRAFT BILLS IN THEIR WEEKLY: BULLETIN 


WITHIN TWO WEEKS. COMMENTS ARE INVITED AND SHOULD BE 
SENT TO THEIR OFFICES. 


ee: 


l17A 
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THe Toronto Stock ExcHance Act, 1981, REPLACES 
AN ACT PASSED BY THIS LEGISLATURE IN 1968. IN THE 
YEARS SINCE THAT ACT CAME INTO FORCE, THERE HAVE 
BEEN FURTHER DEVELOPMENTS IN CORPORATE AND SECURITIES 
LEGISLATION NOT REFLECTED IN THE ORIGINAL ACT, IT 
1S NOW TIME TO BRING THE ACT uP TO DATE TO MATCH THE 
REALITIES OF THE 1980s, 


THE BULK OF THE PRESENT ACT REMAINS INTACT, 
Mr. SPEAKER, BUT THE PRINCIPAL AMENDMENTS ARE AS 
FOLLOWS: 


1. Tre Boarp oF GovERNORS OF THE TORONTO STOCK 
EXCHANGE WILL BE AUTHORIZED TO DELEGATE ITS 
INVESTIGATIVE AND DISCIPLINARY FUNCTIONS TO 
ONE OR MORE COMMITTEES ESTABLISHED BY THE 
BoARD, AND TO INDIVIDUAL PERSONS. 


2. THE BoarD oF GOVERNORS OF THE TORONTO STOCK 
EXCHANGE WILL BE AUTHORIZED TO HOLD MEETINGS 
BY CONFERENCE TELEPHONE, ELECTRONIC OR OTHER 


COMMUNICATIONS FACILITIES. 


eS 
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BW 


THE POWERS OF THE EXCHANGE To HOLD PROPERTY 
WILL BE INCREASED TO ASSIST THE PLANNED 
RELOCATION OF THE EXCHANGE TO NEW QUARTERS. 


THE OBJECT OF THE EXCHANGE, AS SET OUT IN 
SECTION 4 oF THE BILL, HAS BEEN REVISED To 
REFLECT THAT SECURITIES SUCH AS OPTIONS ARE 
TRADED ON THE EXCHANGE IN ADDITION TO STOCKS. 


Provisions CONCERNING THE ELECTION OF THE 
CHAIRMAN AND VICE-CHAIRMAN OF THE ROARD OF 
GOVERNORS, AND THE APPOINTMENT OF THE 
SECRETARY AND THE TREASURER OF THE EXCHANGE 
ARE INCLUDED IN THE BILL, 


THe ExcHANGE WILL BE ABLE TO ALTER THE 
SIZE OF THE BoARD oF GOVERNORS BY BY-LAW. 


WHERE IN THE PUBLIC INTEREST AN ORDER IS 

MADE RESTRICTING OR SUSPENDING THE PRIVILEGES 
OF A MEMBER BEFORE A HEARING !S HELD, A 
HEARING MUST BE HELD WITHIN FIFTEEN DAYS 

OF THE MAKING OF THE ORDER OTHERWISE THE 
RESTRICTION OR SUSPENSION EXPIRES FIFTEEN 
DAYS AFTER THE MAKING OF THE ORDER, 


ee 


LISA 
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Mr. SPEAKER, THE PROPOSED TORONTO Futures EXCHANGE 
Act, 1981, WILL CREATE A COMMODITY FUTURES EXCHANGE 
PURSUANT TO STATUTORY PROVISIONS SIMILAR TO THE 
Toronto Stock Excnance Act, 1981. 


THe Poarp oF GOVERNORS OF THE TORONTO FUTURES 
ExcHANGE WILL CONSIST OF ELEVEN MEMBERS, FIVE OF 
WHOM WILL BE ELECTED BY MEMBERS OF THE Futures ExcHANce, 
THREE WILL BE ELECTED BY THE TORONTO STOCK EXCHANGE, 
TWO WILL BE PUBLIC DIRECTORS, AND ONE WILL BE THE 
PRESIDENT. 


UNDER THIS NEW ACT, Mr. SPEAKER, THE 3OARD OF 
GOVERNORS WILL HAVE THE AUTHORITY TO PASS BY-LAWS 
AND WILL HAVE THE POWER TO DISCIPLINE ITS MEMBERS OR 
TO DELEGATE ITS DISCIPLINARY POWER TO A COMMITTEE 
ESTABLISHED BY THE BOARD. 


Tue AcT PROVIDES THAT THE FuTures EXCHANGE MAY 
HOLD PROPERTY WITHOUT THE LIMITATIONS CONTAINED IN 
THE CORPORATIONS ACT, AND WILL ALLOW MEETINGS OF THE 
BOARD AND ITS COMMITTEES TO BE HELD BY CONFERENCE 
TELEPHONE, ELECTRONIC OR OTHER COMMUNICATIONS FACILITIES. 


Tue ACT ALSO CONFIRMS THAT THE FuTures EXCHANGE 
WILL BE SUBJECT TO THE CONTROL OF THE ONTARIO SECURITIES 
ComMISSION AND TO THE PROVISIONS OF THE CommODITY 
Futures Act, 1978. 
alts 


' 
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4 
vw 
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Mr. SPEAKER, I MENTIONED EARLIER THAT THE 
Toronto Stock ExcHANce ACT 1S BEING BROUGHT UP TO 
DATE TO MATCH THE REALITIES OF THE 1980s, AND THE 
SAME PHILOSOPHY IS BEHIND THE TORONTO Futures EXCHANGE 
Act. THE LATTER WILL CREATE, FOR THE FIRST TIME IN 
ONTARIO, A SEPARATE AND DISTINCT COMMODITY FUTURES 
EXCHANGE SIMILAR TO COMMODITY EXCHANGES IN THE 
UNITED STATES AND ELSEWHERE IN THE WORLD. 


THE ACT WILL BRING COMMODITY DEALERS WHO ARE 
NOT MEMBERS OF THE TORONTO STOCK EXCHANGE WITHIN 
THE SELF-REGULATORY FRAMEWORK OF THE FuTuRES EXCHANGE, 
AND ALLOW AN ADDED MEASURE OF CUSTOMER PROTECTION 
THROUGH A CONTINGENCY FUND TO BE ESTABLISHED, 


I WANT TO THANK THE FINANCIAL COMMUNITY FOR 


THEIR INPUT IN PRODUCING THESE TwO ACTS, -anp | 
LOOK FORWARD TO A WIDE DISTRIBUTION OF THEIR 
CONTENTS FOR FURTHER DISCUSSIONS. 


THANK You Mr. SPEAKER, 


b Bee ap" 
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Explanatory Note 
The Toronto Stock Exchange Act, 1981 


The purpose of the Bill is to revise The Toronto 
Stock Exchange Act. The principal amendments are as 
follows: 


ibs 


The Board of Governors of The Toronto Stock 
Exchange is authorized to delegate its 
investigative and disciplinary functions to 
One or more committeesestablished by the 
Board and to individual persons. 


The Board of Governors of The Toronto Stock 
Exchange is authorized to hold meetings by 
conference telephone, electronic or other 
communication facilities. 


The powers of the Exchange to hold property 
are increased to facilitate the forthcoming 
relocation of the Exchange to new quarters. 


The object of the Exchange, as set out in 

section 4 of the Bill, is revised to reflect that 
securities, such as options, are traded on 

the Exchange in addition to stocks. 


Provisions concerning the election of the 
Chairman and vice-chairman of the Board of 
Governors and the appointment of the secretary 
and the treasurer of the Exchange are included 
in the Bill. 


The Exchange will be able to alter the size of 
the Board of Governors by by-law. 


Where in the public interest an order is made 
restricting or suspending the privileges of a 
member before a hearing is held, a hearing must 
be held within fifteen days of the making of the 
order otherwise the restriction or suspension 
expires fifteen days after the making of the 
order. 


12 
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Interpretation 
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BILL 1981 


An Act to revise 
The Toronto Stock Exchange Act 
HER MAJESTY, by and with the advice and consent of 
the Legislative Assembly of the Province of Ontario, 


enacts as follows: 


Ll. In this Act, 
(a) “affiliate”, “associate”, “insider” and 
“securities” have the same meaning as in 
The Securities Act, 1978; 


(b) “board of directors” means the boarc of 
directors of The Toronto Stock Exchange; 


(c) *Corporation” means The Toronto Stock 
Exchange; 


(d) "exchange" means the exchange operated 
by the Corporation; 


(e) “public director" means a member of the 


board of directors elected under subsection 


2) Of) SECtaonswieen: S-01.1970,¢.465,5.1; 
amended. 
2. The Toronto Stock Exchange is continued as a 
corporation without share capital under the name of 
"The Toronto Stock Exchange”. R.S.0.1970,c.465,s.2, 


amended. 


3. The head office of the Corporation shall be 
situate in The Municipality of Metropolitan Toronto. 


R.S.0.1970,c.465,5s.3. 





ie 


Object 


Trading by 
non-members 


Compliance 
witn 
1978,¢.47 


Non-profit 


Board of 
directors 
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4.-(1) The object of the Corporation is to 
operate an exchange in Ontario for trading in 
securities by the members of the Corporation and 
other persons authorized under subsection 2. 
R.S.0.1970,c.465,8.4(1), amended. 

(2) The board of directors may authorize persons 
other than members to trade on the exchange, subject 
to such terms and conditions as a:2 imposed by the 
board of directors. R.S.0.1970,c.465,s.4(2) ,amended. 

(3) The Corporation shall operate the exchange 
in a@ manner that does not contravene the requirements 
of The Securities Act, 1978, the regulations made 
thereunder, and any decision of the Ontario Securities 
Commission made under that Act and regulations, and 
the Corporation may impose any additional or higher 
requirement within its jurisdiction. R.S.0.1970, 


c.465,s.4(3), amended. 


5. The Corporation shall be carried on without 
the purpose of gain for its members and any prefits 
or other accretions to the Corporation shall be used 


in promoting its object. R.S.0.1970,c.465,s.5. 


6.-(1) The affairs of the Corporation shall be 
managed by a board of directors, who may be referred 
to as governors, consisting of, 

(a) the President of the Corporation; 

(b) two public directors; and 

(¢c) such other number of directors as the 
by-laws provide elected by the members in 


accordance with this Act and the by-laws. 
R.S.0.1970,c.465,s.6(1), amended. 


12 
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3. 


(2) Notwithstanding any vacancy in the board of 


directors, the remaining directors May exercise all 


the powers of the board so long as a quorum of the 


board remains in office. R.S.0.1970,c.465,8.6(2). 


7.-(1) whe directom,except the President and the 
public directors, shall be elected by the members 
annually in such manner as the by-laws provide. 
R.S.0.1970,c.465,5.7(3), amended. 

(2) The public directors shall be elected annually 
by the board of directors at the first Beeting of 
the board following the annual meeting of the 
Corporation to hold office until the next annual 
meeting of the Corporation, and any vacancy occurring 
in the office of the public directors may be filled 
by the election of another person for the remainder 
of the term by the directors then in office. 
R.S.0.1970,c.465,s.7(2),part, amended. 

(3) A person is not eligible to be elected as a 
public director if the person is, 

(a) a member of the Corporation; 


(b) an affiliate, associate or insider 
of a member of the Corporation; 


(c) a futures member of The Toronto 
Futures Exchange; or 


(ad) an affiliate, associate or insider of a 


futures member of The Toronto Futures 
Exchange. R.S.0.1970,c.465,s.7(2), 


part,amended. 


(4) NO person shall be elected as a public director 
unless the person's nomination for election is 
approved by the Lieutenant Governor in Council on the 
recommendation of the President of the Corporation. 


R.S.0.1970,c.465,8.7(2),part, amended. 


125A 
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Continuation 
ef directors 


Election of 
chairman, 
vice-chairman 


Appointment 


of President 


Eligibidity 


Removal of 
President 


Officers 


4. 

(S) The directors of the Corporation in office 
immediately before this Act comes into force shall be 
deemed to be the directors elected under subsections 
1 and 2 and shall remain in office until the first 
annual meeting of the Corporation held after cnie: 


Act cames into force. New. 


8.-({1) The chairman and every vice-chairman of the 
board of directors shall be elected by the board of 
directors. New. 

(2) The President of the Corporation shall be 
appointed by the board of directors. R.S.0.1970, 
c.465.s.7(1), part. 

(3) A person is not eligible to be appointed as 
the President if the person is, 

(a) a member of the Corporation; 


(b) an affiliate, associate or insider 
of a member of the Corporation; 


(c) a futures member of The Toronto 
Putures Exchange; or 


(d) an affiliate, associate or insider of 
a member of The Toronto Futures Exchange. 
New. 


(4) The President may be removed from office by the 


board of directors upon a vote of two-thirds of the 


directors then in office. R.S.0.1970,c.465,s.7(1), part, amended. 


(5) Every officer of the Corporation, except the 
chairman and any vice-chairman of the board of directors, 
the President, the secretary and the treasurer, shall 
te appointed by the President with the approval of ~ 
the board of directors. R.S.0.1970,c.465,s.8(1), 


amended. 


“12a 


Idem (6) Bo officer of the Corporation, except the 
chairman and any vice-chairman of the board of 
directors, the President, the secretary and the 
treasurer, shall be a director or member of the 


Corporation. R.S.0.1970,c.465,8.8(2), amendec. 


Duty of 9. The President shall be the chief executive 
President 


officer of the Corporation. R.S.0.1970,c.465,s.3, 


amended. 
Power of 10.-(1) For the purposes of the object of the 
board 
Corporation, the board of directors has the power to 
govern and regulate, 

(a) the exchange; 

(b) the partnership and corporate arrange- 
ments of the members and other persons 
authorized to trade on the exchance, 
including requirements as to financial 
condition; and 

(c) the business conduct of members and 
other persons authorized to trade on 
the exchange and of their employees and 
agents and other persons associated with 
them in the conduct of business, 

and, in the exercise of such powers and in addition 

to their power to pass by-laws under Part III of 
R.S.0.1970, The Corporations Act, the board of directors may pass 
S189 


guch by-laws and make such rules and regulations and 
issue such orders and directions pursuant to such 
by-laws as it considers necessary for the purpose, 
including the imposition of penalties and forfeitures 
for the breach of any such by-law, rule, regulation, 


direction or order. R.S.0.1970,c.465,s.10. 
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Immediate (2) If the board of directors passes a by-law 
restriction 
or suspension that provides for the making of an order restricting 


or suspending the privileges of a member before a 
hearing of the matter is held, the by-law shall 
provide that any such restriction or suspension 
shall be imposed only where the board of directors 
considers it necessary for the protection of the 
public interest and that the restriction or suspen- 
gion shall expire fifteen days after the date on 


which the order was made unless a hearing is held 


within that period of time to confirm or set aside 


the order. 


Delegation (3) The board of directors may pass by-laws 
of powers 


delegating to one or more persons or committees the 


power of the board of directors, ; 

(a) to consider, hold hearings and make 
determinations regarding applications 
for any approval, registration or 
authorization and to impose terms and 
conditions on any such approval, regis- 
tration or authorization; 


(b) to investigate and examine the business 
conduct of members and other persons 
authorized to trade on the exchange and 
of their employees and agents and other 
persons associated with them in the 
conduct of business; and 


(c) to hold hearings, make determinations 
and impose discipline on members and 


persons referred to in clause b in 
matters related to business conduct, 


subject to such limitations, restrictions, conditions 


and requirements as the board of directors may set 


out in the by-laws. New. 
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ll. A meeting of the board of directors or of any 
committee established by the board of directors may 
be held by means of telephone, electronic or other 
communication facilities, if, 

(a) the telephone, electronic or other communication 
facilities permit all persons partici- 
pating in the meeting to communicate with each 
other similtaneously and instantaneously; and 

(b) all of the directors or committee 
mem -rs, as the case may be, partici- 
pating in the meeting consent, 


and a person participating in such a meeting by such 


Means shall be deemed to be present at the meeting. New. 


12. The Corporation may acquire by purchase, 
lease or otherwise, and may hold for any period 
of time any land or interest therein whether or not 


such land or interest is necessary for its actual 


use or occupation. New. 


13. The Corporations Act, except sections 132, 
306 and 342, applies to the Corporation, except, 


(a) to the extent that the provisions 
thereof are inconsistent with this 
Act; 


(b) that a public director may not be 
removed from office under section 68 
of that Act; and 


(c) that the by-laws of the Corporation may, 


(i) fix the class or classes of persons 
who may be appointed by a proxy to 
attend and act at meetings as nominees 
of members but one such class shall 
be members, 


129A 
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RIS On1 97/0) 
c.465, 
repealed 
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Short title 


(ii) provide for and regulate the 
admission of members, including 
the requiring of approval by the 
directors or members, or both, at 
Meetings or individually, and the 
manner in which such approval is 
to be given, and 


(iii) fix the quorum for mcetings of the 
board at four or any larger number 


of directors as specified in the 
by-laws. R.S.0.1970,c.465,s.11, amended. 


14. WNothing in this Act shall be construed to 
derogate from the powers of the Ontario Securities 
Commission under The Securities Act, 1978, or any 


_————— ee Le 


other Act. R.S.0.1970,c.465,8.12. 


15. The Toronto Stock Exchanye Act, being- Chupter 
a 
465 of the Revised Statutes of Ontario, 1970, is 


repealed. 


16. This Act comes into force on the day it 


receives Royal Assent. 


17. The short title of this Act is The Toronto Stock 


Exchange Act, 1981. 
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Explanatory Note 
. The Toronto Futures Exchange Act, 1981 


The purpose of the Bill is to create a commodity 
futures exchange operated by a corporation without 
share capital to be known as The Toronto Futures 
Exchange. The statutory provisions that govern the 
establishment and operation of The Toronto Futures 
Exchange are similar to the provisions of The Toronto 
Stock Exchange Act, 1981. The Board of Governors of 
The Toronto Futures Exchange will consist of cleven 
members, of whom five will be elected by members of 
the FuturesExchange, three will be elected by The 
Toronto Stock Exchange, two will be public directors 
and one will be the President. The Board of Governors 
has authority to pass by-laws, subject to the provisions 
of The Corporations Act, and the Board has power to 
discipline its members or to delegate its disciplinary 
power to a committee established by the Board. The 
Bill provides that the Futures Exchange may hold property 
without the limitations contained in The Corporations 
Act and that meetings of the Board and its committees 
may be held by conference telephone, electronic or other 
communication facilities. The Bill also provides that 
the Futures Exchange will be subject to the oversight 
of the Ontario Securities Commission and the provisions 


of The Commodity Futures Act, 1978. : 
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BILL 1981 


An Act to incorporate 
The Toronto Futures Exchange 


AER MAJESTY, by and with the advice and consent 
of the Legislative Assembly of the Province of 


Ontario, enacts as follows: 





1. In 


(a) 


this Act, 

"affiliate”, “associate” and “insider” 
have the same meaning as in The Securities 
Act, 1978; 


“board of directors” means the board of 
directors of The Toronto Futures Exchange; 


"sommodity futures contract” and “commodity 
futures option” have the same meaning as 


in The Commodity Futures Act, 1978; 


(a) “Corporation” means The Toronto Futures 
Exchange; 

(e) "exchange" means the exchange operated by 
the Corporation; 

(f) "futures member” means a member of The Toronto 


Futures Exchange who conducts the business of 
trading commodity futures contracts and 

commodity futures options and who is admitted 
to membership in accordance with the by-laws; 


“public director” means a member of the 
board of directors elected under subsection 
3 of section 8; 


“sponsor member” means The Toronto Stock 
Exchange, and includes any other stock 
exchange, securities exchange, commodities 
exchange, association of securities or 
commodities dealers or similar organization 
that is admitted to membership in accordance 
with the by-laws, 
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2. There is hereby established a corporation 
without share capital under the name of "The Toronto 


Putures Exchange”. 


3. The head office of the Corporation shall 
be situate in The Municipality of Metropolitan 


Toronto. 


4.-(1) The object of the Corporation is to 
operate an exchange in Ontario for trading in 
commodity futures contracts and commodity futures 
Options by the members of the Corporation and 
other persons authorized under subsection 2. 

(2) The board of directors may authorize 
persons other than members to trade on the exchange, 
subject to such terms and conditions as are imposed 
by the board of directors. . 

(3) The Corporation shall operate the exchange 


in a manner that does not contravene the require- 
ments of The Commodity Futures Act, 1978, the 
regulations made thereunder, and any decision of 
the Ontario Securities Commission made under that 
Act and regulations, and the Corporation may 
impose any additional or higher requirement 


within its jurisdiction. 


5. The Corporation shall be carried on without 
the purpose of gain for its members and any profits 
or other accretions to the Corporation shall be 


used in promoting its object. 


133A 


26/June/81 


Membershi 


Board of 
directors 


Vacancies 


Election 
directors 


Idem 


P 


of 


ohe 


6. The Corporation shall consist of futures 
members, sponsor members and such other classes 


of membership as the by-laws provide. 


7.-({1) The affairs of the Corporation shall be 
managed by a board of directors, who may Se referred 
to as governors, consisting of, 

(a) the President of the Corporation; 

(b) two public directors; and 

(c) eight other directors elected by the 
Members in accordance with this Act 
and the by-laws. 

(2) Where a vacancy cccurs on the board of 
directors, the remaining directors may exercise ail 
the powers of the board so long as a quorum of the 


board of directors remains in office. 


8.-(1) The directors, except the President and 
the public directors, shall be elected by the 
members annually in such manner as the by-laws 
provide except that three directors shall be elected 
by the sponsor members and, subject to subsection 2, 
five directors shall be elected by the futures 
members of the Corporation. 

(2) Where the class of futures members includes a 
group of one or more futures members who are not 


members of The Toronto Stock Exchange or affiliates, 


‘associates or insiders of a member of The Toronto 


Stock Exchange, one of the five directors elected by 
futures members shall be elected by a majority of the 


votes cast by the futures members that form the group. 
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(3) The public directors shall be elected 
annually by the board of directors at the first 
meeting of the board following the annual meeting 
of the Corporation, to hold office until the next 
annual meeting of the Corporation, and any vacancy 
occurring in the office of the public directors 
may be filled by the election of another person 
for the remainder of.the term by the directors 


then in office. 


(4) A person is not eligible to be elected as a 
public director if the person is, 
(a) a futures member of the Corporation; 


(b) an affiliate, associate or insider of 
a futures member of the Corporation; 


(c) a member of The Toronto Stock Exchange; 
or 


(d) an affiliate, associate or insider of a 
member of The Toronto Stock Exchange. 


(S) No person shall be elected as a public director 
unless the person's nomination for election is approved 
by the Lieutenant Governor in Council on the joint 
recommendation of the President of the Corporation and 
the chairman of the Board of Directors of The Toronto 
Stock Exchange. 

(6) Notwithstanding subsection 1 of section 7 or 
subsections 1 to 5 of this section,the first board of 
directors shall consist of five persons appointed by the 
Lieutenant Governor in Council on the recommendation of 
the Board of Directors of The Toronto Stock Exchange who 
shall hold office until the board of directors is 


reconstituted in accordance with this Act. 
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(7) The first board of directors shall call a 
meeting of he members within three months of the 
coming into force of this Act for the purpose of 
reconstituting the board of directors in accordance 


with this Act. 


9.-(1) The chairman and every vice-chairman of the 
board of directors shall be elected by the board of 
directors. 

(2) The President of the Corporation shall be 
appointed by the board of directors and shall be a 
person nominated by the Board of Directors of The 
Toronto Stock Exchange. 

(3) A person is not eligible to be appointed as 
the President if the person is, 

(a) a futures member of the Corporation; 


(6) an affiliate, associate or insi-er of a’ 
futures member of the Corporation; 


(c) a member of The Toronto Stock Exchange; or 


(ad) an affiliate, associate or insider of a 
memmber of The Toronto Stock Exchange. 


(4) The President may be removed from office by 
the board of directors upon a wte of two-thirds of 
the directors then in office. 

(S) Each officer of the Corporation, except the 
chairman and any vice-chaimnman of the board of directors, the 
President, the secretary and the treasurer, shall 
be appointed by the President with the approval of 
the board of directors. 

(6) No officer of the Corporation, except the 
chairman and any vice-chairman of the board of directors, 
the President, the secretary and the treasurer. shall 


be a director or member of the Corporation. 
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10. The President shall be the cnief executive 


officer of the Corporation. 


11.-(1) For the purposes of the object of the 
Corporation, the board of directors has the power 
to govern and regulate, 

(a) the exchange; 

{(b) the partnership and corporate arrange- 
ments of the members and other persons 
authorized to trade on the exchange, 
including requirements as to financial 
condition; and 

(c) the business conduct of members and 
other persons authorized to trade on 
the exchange and of their employees 
and agents and other persons associated 
with them in the conduct of business, 

and, in the exercise of such powers and in addition 
to their power to pass by-laws under Part III of 

The Corporations Act, the board of directors may 

pass such by-laws and make such rules and regulations 
and issue such orders and directions pursuant to 

such by-laws as it considers necessary for the 
purpose, including the imposition of penalties and 
forfeitures for the breach of any such by-law, rule, 
regulation, direction or order. 

(2) If the board of directors passes a by-law 
that provides for the making of an order restricting 
or suspending the privileges of a member before a 
hearing of the matter is held, the by-law shall 
provide that any such restriction or suspension 
shall be imposed only where the board of directors 
considers it necessary for the protection of the 


public interest and that the restriction or sus- 


pension shall expire fifteen days after the date on 


A37A 


as 


which the order was made unless a hearing is 
held within that period of time to confirm or 
set aside the order. 


Delegation (3) The board of directors may pass by-laws 
of powers 
delegating to one or more persons or committees 


the power of the board of directors, 


(a) to consider, hold hearings anc make 
determinations regarding applications 
for any approval, registration or 
authorization and to impose terms 
an@ conditions on any such approval, 
registration or authorization; 


(b) to investigate and examine the business 
conduct of members and other persons 
authorized to trade on the exchange and 
of their employees and agents and other 
persons associated with them in the 
conduct of business; and 


(c) to hold hearings, make determinations 
and impose discipline on members and 
persons referred to in clause b in 
Matters related to business conduct, 

subject to such limitations, restrictions, conditions 
and requirements as the board of directors may set 
out in the by-laws. 
Meetings by 12. A meeting of the board of directors or of any 
telephone, etc. 
committee established by the board of directors may 
be held by means of telephone, electronic or other 
communication facilities, if, 

(a) the telephone, electronic or other commmication 
facilities permit all persons participating 
in the meeting to communicate with each 
other simultaneously and instantaneously; and 

(b) all of the directors or committee 
members, as the case may be, partici- 
pating in the meeting consent, 


and a person sarticipating in such a meeting by such 


means shall be deemed to be present at the meeting. 
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13. The Corporation may acquire by purchase, 


lease or otherwise, and may hold for any period 


of time any land or interest therein whether or 


not such land or interest is necessary for its 


actual use or occupation. 


14. The Corporations Act, except sections 132, 


306 and 342, applies to the Corporation, except, 


(a) to the extent that the provisions 
thereof are inconsistent with this 


Act; 


(b) that a public director may not be 
removed from office under section 68 
of that Act; and 


(c) that the by-laws of the Corporation may, 


(i) 


(ii) 


(iii) 


fix the class or classes of persons 
who may be appointed by a proxv to 
attend and act at meetings as 
nominees of futures members pro- 
vided that one such class shall be 
futures members, 


provide for and regulate the 
admission of members, including 
the requiring of approval by the 
directors or members, or both, at 
meetings or individually, and the 
manner in which such approval is 
to be given, and 


fix the quorum for meetings of the 
board at four or any larger number 
of directors as specified in the 
by-laws. 


15. Nothing in this Act shall be construed to 


derogate from the powers of the Ontario Securities 


Commission under The Commodity Futures Act, 1978 


Or any other Act. 


Commencement 16. This Act comes into force on the day it 


receives Royal Assent. 


Short title 17. The short title of this Act is The Toronto Futurcs 


Exchange Act, 1961. 
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DECISIONS, ORDERS AND RULINGS 


TORDOM CORPORATION 


UPON the application of Tordom Corporation to the Ontario 
Securities Commission (the “Commission” ) pursuant to Section 
PIC heed On Ine Securities Act, 1.97.95) SU.» 391.0 4 IC .d4 i. oe amended 
Ctie. “ACL .): 


AND UPON the Commission being of the opinion that to grant 
this order would not be prejudicial to the public interest and 
being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


IT IS ORDERED pursuant to Section 79(b)(iii) of the Act that 
Tordom Corporation be and hereby is exempted from the requirements 
of the Act to file with the Commission and send to its security 
holders resident in Ontario interim financial statements provided 
that: 


1. By a vote of the security holders of the Tordom Corporation 
entitled to vote, taken at each annual meeting of the security 
holders, a majority of the votes cast shall approve of this 
exemption, but the results of such votes, in any case, shall 
be reported to the Commission in writing within three days of 
the taking thereof; and 


Di This exemption shall terminate forthwith after the occurrence 
of a material change in the affairs of Tordom Corporation 


unless the Commission is satisfied that the exemption should 
continue. 


2200 June, 1981), 


“Henry J. Knowles” WHALrry 'S. Bray 
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THE SCARBORO OILS 79 PROGRAM 


Upon the application ,of The Searboro. Oils) 79 Program (the 
"Partnership”) to the Ontario Securities Commission (the 
“Commission” ) pursuant to Section 79(b)(iii) of The Securities Act® 
1978, .S.0.. 1978, .¢.47, as, amended .(the Act): 


And upon the Commission being of the opinion that to make this 
order would not be prejudicial to the public interest and being 
otherwise satisfied that in the circumstances of this particular 
case there is adequate justification for so doing; 


It is ordered, pursuant to Section 79(b) (iii) of the Act, tha 
the Partnership be and hereby is exempted from the requirement to 
file, pursuant to Section 76 of Part XVII of the Act, and from the 
requirement to send, pursuant to Section 78 of Part XVII of the 
Act, interim financial statements for each first and third interim 
financial period of each financial year of the Partnership provided 
Ciat : 


i Once in each fiscal year of the Partnership, the limited 
partners (the “Limited Partners”) of the Partnership, by 
extraordinary resolution (the “Extraordinary Resolution”), as 
defined in the Partnership's Limited Partnership Agreement 
(the "Limited Partnership Agreement”) made between Scarboro 
Oils Limited (the “General Partner”) and the Limited Partners, 
ratify the making by the General Partner, of the application 
for this order and approve the decisions of the General 
Partner, or any successor thereof as General Partner, made in 
reliance upon this order, not to file with the Commission and 
not to send, to holders of securities of the Partnership, 
interim financial statements for the first and third interim 
financial periods of the Partnership ended before the passing 
of the Extraordinary Resolution; 


ie The Extraordinary Resolution is adopted in accordance with the 
provisions of the Limited Partnership Agreement and either: 


(i) the result of the vote on the Extraordinary Resolution is 
reported in writing to the commission within three business 
days of the taking of such vote; or 


(ii) a notarial copy of the written resolution signed by those 
Limited Partners requird to sign an extraordinary Resolution © 
is provided to the commission within three business days of 
the effective date of such Extraordinary Resolution; 


a A copy of the order is sent by the General Partner by prepared 
registered mail: 


(i) within 45 days of the date hereof, to each person or 


company who at the date hereof is a holder of a security of 
the Limited Partnership; and 
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(ii) within 5 days of the date of receipt by the General 
Partner of a duly completed form of transfer of unit, to each 
person or company to whom a security of the Limited 
Partnership is or is to be transferred; 


Subject to condition 5, the exemptions provided by this order 
have force and effect concerning first and third interim 
financial periods of the Partnership ended during the current 
fiscal year of the Partnership and thereafter have force and 
effect concerning first and third interim financial periods 
next following the passage of the Extraordinary Resolution; 


The exemptions provided by this order terminate forthwith upon 
the occurrence of any material change in the affairs of the 
Partnership unless, upon further application, the Commission 
determines that the exemptions should continue; and 


Scarboro Resources Limited, the parent of the General Partner 
and the General Partner file with the Commission an. 
undertaking addressed to the Commission which undertaking 
provides that, to induce the Commission to make this order, 
they jointly and severally undertake to cause the partnership 
to comply with the requirements of Part XVII of the Act, as 
modified by this order, with the requirements of Part XVIII of 
the Act and with the terms and conditions of this order and to 
effect compliance therewith in the event of default by the 
Partnership. 


22nd June, 1981 


"Henry J. Knowles” HSS. Bray 
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“DOUBLE NEGATIVE ° 


Upon the application on behalf of UDO Communications Inc. 
("UDO") to the Ontario Securities Commission (the “Commission” ) 
pursuant..to, Sections, /79(b)(1id). and, 8/(2):Cb); of; The, Securities: Acts 
S.0..197-8.4.c. 474) as amended, “the: s.Ac.te.); 


And upon it appearing to the Commission that: 


UDO was incorporated for the purpose of producing and 
distributing motion picture films and produced a feature 
length motion picture film entitled "Double Negative” (the 
 Fidm, ») 


UDO has conveyed to the holders of units (the "“Units") of 
undivided co-ownership interest in the Film the property and 
rights to the Film pursuant to a unitholders' agreement (the 
"Unitholders' Agreement”) referred to in a prospectus dated 
June 21, 1979, as amended by an amendment dated August 9, 
1979, both of which were certified by UDO, filed with the 
Commission and relate to the distribution of the Units; 


Pursuant to the Unitholders' Agreement, UDO was appointed 
agent for the unitholders to hold their undivided interests in 
the Film for their benefit, to act as manager of the units and 
to act, on the Unitholders' behalf, in all matters relating to 
the Film and the exploitation thereof; 


By an agreement UDO retained Quadrant Films Limited 
("Quadrant") to provide all necessary management and 
administrative services as may be required from time to time 
with respect to providing administration and management of the 
Units; 


All of the issued and outstanding equity shares of UDO were 
owned by Jerome Stephen Simon who is now deceased and UDO is 
now inactive; and 


It is appropriate in the circumstances that Quadrant be 
responsible for compliance with the requirements of Parts XVII 
and XVIII of the Act in respect of the affairs of the 
unincorporated association comprised of the Unitholders (the 
“Association” ); 


And upon the Commission being advised that: 


David Perlmutter (“Perlmutter”) who was the executive producer 
of the Film is the sole beneficial shareholder of Quadrant; 


Quadrant is the sole beneficial shareholder of Compass Film 


Sales Limited (“Compass") a company which was appointed as 
agent for distribution of the Film; and 
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UDO, Quadrant, Compass and Perlmutter are aware of the 
importance of compliance with the requirements of this order 
applicable to UDO and Quadrant; 


And upon the Commission being of the opinion that to make this 
order would not be prejudicial to the public interest and being 
satisfied that in the circumstances of this particular case there 
is adequate justification for so doing; 


Now therefore it is ordered pursuant to Sections 79(b)(iii) 
and 87(2)(b) of the Act that UDO be and hereby is exempted from 
compliance with the requirements of Parts XVII and AMEE Of the Act 
with respect to its own affairs, subject to the terms and 
conditions that: 


ics 
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UDO, Quadrant, Compass and Perlmutter shall have filed 
with the Commission a written undertaking, satisfactory 
in form and content to the Director, in the case of 
Quadrant to comply with the requirements of Parts XVII 
and XVIII of the Act in respect of the affairs of the 
Association as modified by paragraph 3 of this order, 
and in the case of UDO, Compass and Perlmutter to cause 
Quadrant to so comply, failing which UDO, Compass and 
Perlmutter shall be jointly and severally responsible 
for such compliance; 


Except as expressly provided herein, Quadrant shall 
comply with or cause to be complied with the 
requirements of Parts XVII and XVIII of the Act in 
respect of the affairs of the Association; 


Notwithstanding paragraph 1 of this Order, Quandrant 
shall not be required to comply with or cause to be 
complied with the requirements of Sections 76(1) and 78 
of the Act to file with the Commission and send to 
Unitholders interim financial statements of the 
association, provided that: 


(a) by a vote of the Unitholders taken at each annual 
meeting of Unitholders a majority of votes cast 
shall approve this exemption and the results of 
such votes, in any case, shall be reported in 
writing to the Commission within three days of the 
taking thereof; 


(b) Quadrant shall cause to be filed with the 
Commission and sent to all Unitholders: 
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[eda semi-annual interim financial statements of 
the Association, prepared in accordance with 
Section 76(1) of the Act, and commencing with 
and for the six month period ending June 30, 
1981; and 


(ii) interim financial statements of the 
association for any fiscal quarter in which a 
material change occurs in the affairs of the 
Association, prepared in accordance with 
Section 76(1) of the Act, but such statements 
need not be comparative; and 


(c) this exemption shall terminate upon the occurrence 
of a material change in the affairs of the 
Association unless the Commission is satisfied that 
the exemption should continue; 


Quadrant, as soon as possible, and in any event within 
sixty days of the date hereof, shall cause a copy of the 
certificate of the Secretary of State for Canada 
evidencing that the film is a certified feature 
production to be filed with the Commission and sent to 
all Unitholders; 


Quadrant, on or before March 31 of each year, shall 
cause to be sent to each Unitholder sufficient 
information for inclusion in the income tax return of 
such Unitholder the proper income and deductions 
attributable to the investment of such Unitholder in the 
Film, including in every such year an explanation of the 
relevance of the information for income tax purposes; 


The financial statements of the Association required to 
be filed with the Commission and sent to all Unitholders 
pursuant to this order shall be approved by the board of 
directors of UDO and Quadrant and the approval shall be 
evidence by the manual or facsimile signatures of two 
directors of each of UDO and Quadrant duly authorized to 
signify the approval; 


UDO shall cause to be filed with the Commission and sent 
to all Unitholders its audited annual financial 
statements prepared in accordance with Section 77 of the 
Act; 


Notwithstanding the exemption granted by this order, UDO 


shall comply with the requirements of Section 74 of the 
Act with respect to its affairs; 


2018 


a For the purposes of compliance by UDO and/or Quadrant 
Wat hetheerermswot this order, a reference Yn parts XVII 
Ande VviLLsot the Act or the regulations to the Act 
pertaining thereto to an officer, director or management 
omF “tires report ing tissuer? shall? be deemed to whe ta 
reference to an officer, director or management of UDO 
Or Quadrant, as the context may require; 


LG. For the purposes of Sections 75 and 131 of the ACE 
those persons or companies in a special relationship 
with UDO, Quadrant or Compass shall be deemed to be 
persons or companies in a special relationship with the 
Association, and 


Le The exemption from the requirements of Parts XVII and 
XVIII of the Act granted to UDO with respect to its own 
affairs by this order shall terminate forthwith if UDO 
shall become a reporting issuer within the meaning of 
Section 1(1)(38) of the Act in connection with an issue 
of its own securities. 


22nd June, 1981 


“Henry J. Knowles” Pts) play © 
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DYNAMIC AMERICAN FUND 


Whereas Dynamic American Fund (the "Fund") engaged in the 
distribution of its securities through a prospectus dated April 30, 
1980 for which it had obtained a receipt from the Director in 
compliance’ with, Section 6] of The Securities Ack, 11973 S.0. 197 ae 
C.47, as amended (the "Act"); 


And whereas the Fund filed a pro forma prospectus prepared in 
accordance with the Regulations not) less)than)thirty days prior to 
the lapse date of the previous prospectus; 


And whereas 0/Reg. 238/81, being amendments to the Regulations to 
the Act dealing, in part, with mutual fund summary statements, was 
published in the Ontario Gazette of May 2nd, 1981; 


And whereas the Fund wished to use the mutal fund summary statement 
in’ the distribution of its securities, and;delavedatd ling a 
prospectus under Section 61 of the Act for more than ten days 
following the lapse date of the previous prospectus; ~ 


And whereas the Fund has not distributed any securities following 
the lapse date of the previous prospectus; 


And whereas the Fund has made an application under Section 73 of 
the Act for an order exempting the Fund from the requirements of 
Part XIV of the Act to file a preliminary prospectus as a condition 
precedent to obtaining a receipt for its current prospectus; 


And whereas the Commission is satisfied that to make such an order 
would not be prejudicial to the public interest; 


It is hereby ordered that the requirements of Part XIV of the Act 
requiring the filing of a preliminary prospectus as a condition 
precedent to the issue of a receipt for a prospectus should not 
apply to the Fund on the condition that the Fund files a prospectus 
and obtains a receipt therefor on or before July 15, 1981. 


1gth June, 1961). 


(Harry ‘Sie Bray? Ee ote Milesr 
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DYNAMIC INCOME FUND 


Whereas Dynamic Income Fund (the "Fund" ) engaged in the 
distribution of its securities through a prospectus dated Aprils 30, 
1980 for which it had obtained a receipt from the Director in 
compliance with Section 61 of The Securities AGte51978, S<06h19/8., 
C.47, as amended (the PACTS 


And whereas the Fund filed a pro froma prospectus prepared in 
accordance with the Regulations not less than thirtyydayseprior,to 
the lapse date of the previous prospectus; 


And whereas 0O/Reg. 238/81, being amendments to the Regulations to 
the Act dealing, in part, with mutual fund Summary statements, was 
published in the Ontario Gazette of May 2nd, 1981; 


And whereas the Fund wished to use the mutual fund summary 
statement in the distribution of its securities and delayed filing 
a prospectus under Section 61 of the Act for more than ten days 
following the lapse date of the previous prospectus; 


And whereas the Fund has not distributed any securities following 
the lapse date of the previous prospectus; 


And whereas the Fund has made an appplication under Section jee +O £ 
the Act for an order exempting the Fund from the requirements of 
Partaxiy.of the Act toatite.a preliminary prospectus as a condition 
precedent to obtaining a receipt for its current prospectus; 


And whereas the Commission is satisfied that to make such an order 
would not be prejudicial to the public interest; 


It is hereby ordered that the requirements of Part XIV of the Act 
requiring the filing of a preliminary prospectus as a condition 
precedent to the issue of a receipt for a prospectus should not 


apply to the Fund on the condition that the Fund files a prospectus 
and obtains a receipt therefor on or before July 15, 1981. 


18th June, 1981. 


BHAT TY .S si aBT ay; - “hs 5. eMislhes*t 
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DYNAMIC FUND OF CANADA LTD. 


Whereas Dynamic Fund of Canada Ltd. (the "“Fund”) engaged in the 
distribution of its securities through a prospectus dated April 30, 
1980 for which it had obtained a receipt from the Director in 
compliance with Section 61 of The Securities Act, 1978, S.0. 1978, 
C.47, as amended (the "“Act"); 


And whereas the Fund filed a pro forma prospectus prepared in 
accordance with the Regulations not less than thirty days prior to 
the lapse date of the previous prospectus; 


And whereas 0O/Reg. 238/81, being amendments to the Regulations to 
the Act dealing, in part, with mutual fund summary statements, was 
published in the Ontario Gazette of May 2nd, 1981; 


And whereas the Fund wished to use the mutual fund summary 
statement in the distribution of its securities and delayed filing 
a prospectus under Section 61 of the Act for more than ten days 
following the lapse date of the previous prospectus; 


And whereas the Fund has not distributed any securities following 
the lapse date of the previous prospectus; 


And whereas the Fund has made an application under Section 73 of 
the Act for an order exempting the Fund from the requirements of 
Part XIV of the Act to file a preliminary prospectus as a condition 
precedent to obtaining a receipt for its current prospectus; 


And whereas the Commission is satisfied that to make such an order 
would not be prejudicial to the public interest; 


It is hereby ordered that the requirements of Part XIV of the Act 
requiring the filing of a preliminary prospectus as a conditon 
precedent to the issue of a receipt for a prospectus should not 
apply to the Fund on the condition that the Fund files a prospectus 
and obtains*a receipt "therefor “on or “before July 15, 19317; 

18th June, 1981. 


“Harry S.~ Bray” “Beso. Miles 
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NATIONAL RESOURCE EXPLORATIONS LTD. 


Upon the application (the “Application") of National Resource 
Explorations Ltd. ("National") to the Ontario Securities Commission 
(the Commisston™), pursuant to Section 73 of The Securities Fe Wo igh 
Pes 8, 5.0. 1978, C. 47 as amended ‘(the "Act™); for a ruling that 
intended trades in Ontario by way of distribution by National and 
its agents “Continental Carlisle Douglas” and "Odlum Brown and 
T.B. Read Ltd." (the “Agents") of up to 46,500 common shares of 
National (the "46,500 Common Shares”) to certain limited partners 
of National Resources Exploration Program —- 1980 (the “Intended 
Trades") are not subject to Section 24 or Section 52 of the ACLs 


Upon reading the Application and the submissions of counsel 
for National and of counsel for the staff of the Commission; 


And upon it appearing to the Commission that 


A. National is a company incorporated August 18, 1976 under the 
Companies “Act, S.5.C. 1973, (C. IS, -as “amended, in the Province of 
British Columbia; 


Bs The Agents are dealers registered for trading under The 
semcuri Uiesttacr, 2096/0°S. BC. 196i, cer 45%, as amended, of the 
Province of British Columbia (the "Securities Act, 1967 (B.C.)"); 


Cc. Odlum Brown and T.B. Read Ltd. is a dealer registered for 
trading under the Act; 


D's National Resource Exploration Program - 1980 (the “Program” ) 
is a limited partnership formed under the laws of the Province of 
British Columbia having National as its general partner and 1,320 
limited partners holding 2,042 units of limited partnership 
interest in the Program; 


i There are 335 limited partners in Ontario (the “Limited 
Partners”) holding a total of 465 units of limited partnership 
interest vin the Program (Cthe “Units” ): 


F. The Superintendant of Brokers under The Securities Act, 1967 
(B.C.) (the “Superintendant”) has issued a receipt, dated April 22, 
1981, to National for a prospectus, dated January 26, 1981, and 
filed by National under The Securities Act, 1967 (B.C.) (the 
“Prospectus” ); 


G. The Prospectus is one in respect of 500,000 common shares (the 
“Shares"), including the 46,500 Common Shares, of National which 
Shares are currently being traded by way of distribution on a best 
efforts basis by the Agents under the Prospectus in the Province of 
British Columbia and being traded by way of sale on a best efforts 
basis by the Agents under rulings made by the securities 
administrators of all other Provinces of Canada excepting Alberta 
and Ontario in which latter Provinces applications for rulings are 
now pending; 
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He National desires to make the Intended Trades of the 46,500 
Common Shares in order to obtain funds sufficient to take up 
certain drilling commitments (the “Drilling Commitments”) expiring 
June 30, 1981, and to provide the Limited Partners with an 
opportunity to invest in National by purchasing the 46,500 Common 
Shares (the “Investment Opportunity”); 


ie National desires to make the Intended Trades by soliciting 
subscriptions from and accepting subscriptions for the 46,500 
Common Shares on the basis of 100 thereof at a price of $4.00 cash 
per share for each Unit held by a Limited Partner and for total 
consideration from all Limited Partners aggregating not more than 
SLé6,000% 


J. National desires to make the Intended Trades using the 
services of the Agents, one of whom is not a dealer registered for 
trading under the Act, and using the Prospectus as a circular and 
not as a prospectus or offering memorandum filed under the Act; 


K. The Intended Trades are like but not identical to trades 
commonly referred to as "rights offering” trades, being trades by 
an issuer in rights granted by the issuer to holders of its 
securities to purchase additional securities of its own issue and 
including trades by an issuer in securities issued pursuant to 
exercise of the rights which trades are exempt from Section 52 by 
virtue of Subclause 71(1)(h)(i) of the Act; 


Le The Superintendant requires that the Agents sell not less than 
all the Shares on or before August 20, 1981 and forthwith return 
the funds of subscribers without interest or deduction should the 
Shares not be sold by the close of business on August 20, 1981; 


M. National has requested that the Agents sell not less than all 
the Shares by the close of business on June 30, 1981 in order that 
it may obtain funds sufficient to take up the Drilling 
Commitments; 


N. To require National to file the Prospectus as a prospectus 
under the Act before initiating solicitations and accepting 
subscriptions in respect of the Intended Trades may delay, past 
June 30, 1981, the date when National obtains funds sufficient to 
take up the drilling Commitments and may deprive Limited Partners 
of a timely Investment Opportunity; 


O. To make a ruling in the terms requested by National and 
permitting National to make the Intended Trades using the services 
of an Agent not registered for trading and using the Prospectus as 
a circular and not as a prospectus or offering memorandum filed 
under the Act would undermine the integrity of certain fundamental 
provisions of the Act and would deprive Limited Partners of certain 
fundamental statutory rights under the Act; 
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rs The Application puts National's interest in expeditiously 
financing the Drilling Commitments in conflict with the 
Commission's interest in maintaining the integrity of fundamental 
provisions of the Act in conflict with the Limited ‘Partners 
interest in securing the Investment Opportunity while enjoying 
fundamental rights under the Act; 


And upon National having advised the Commission that it has no 
objection to the making by the Commission of a ruling on terms and 
conditions other than those requested, being terms intended to 
resolve the conflicting interests of National, the Commission and 
the Limited Partners; 


And upon it appearing that to rule, subject to such terms and 
conditions, would not be prejudicial to the public interest; 


Now therefore it is ruled, pursuant to Section 73 of the Act, 
that the Application is denied insofar as it relates to Section 24 
and granted insofar as it relates to Section 52 and the Intended 
Prades are notheubject*to Séction™52-of thelAct; 


SUBJECT TO THE TERMS AND CONDITIONS THAT: 


lis National invites subscriptions in Ontario for the 46,500 
Common Shares soleiy from the Limited Partners listed in Schedule 
"A" hereto attached and forming part hereof and from each such 
Limited Partner on the basis of not more than 100 of the 46,500 
Common Shares for each Unit held by such Limited Partner; 


Die The trades are made in Ontario only by National through its 
agent Odlum Brown and T.B. Read Ltd.; 


2h A ‘contractual right of action', as defined by Subsection 
20(1) of the Regulations under the Act, is provided by National to 
each Limited Partner by making such right a term of the 
subscription form sent to each of the Limited Partners; 


‘i The Prospectus is enclosed in a ‘wrap around cover’ in part 
carrying a description of the ‘contractual right of action' 
required to be provided to each Limited Partner by condition 3 of 
this sruiling; 


De National sends by prepaid mail or delivers to each Limited 
Partner together with the subscription form, a copy of the 
Application, a Prospectus as an offering memorandum enclosed in the 
aforesaid ‘wrap around cover' and otherwise substantially in the 
form of the Prospectus filed in support of the Application and, in 
addition, each notice required to be provided to each Limited 
Partner “by: tconddiit fonisiol0 ,y ‘bb, 22 and «h5 of: this ‘ruling and, a@ copy 
of thisbrarli ngs 
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6. Each Limited Partner who subscribes for any of the 46,500 
Common Shares concurrently provides the Commission with written 
acknowledgement of receipt of the materials itemized in condition 5 
of this, ruling: 


7. National files with the Commission a copy of the Prospectus, 
enclosed in the aforesaid 'wrap around cover', as an offering 
memorandum filed under the Act; 


8. National is prohibited from accepting subscriptions for any of 
the 46,500 Common Shares from any Limited Partner unless it is at 
the time of acceptance a reporting issuer under the Act and has 
become such before the close of business on July 27, 1981; 


9. National before or forthwith after the date of this ruling, 
files the Prospectus, amended to conform to the requirements of the 
Act and the regulations thereunder, under Subsection 52(2) of the 
Act in order to enable it to become a reporting issuer under the 
AGts 


10. National provides each Limited Partner with written notice 
that it is prohibited by this ruling from accepting their 
subscriptions for any of the 46,500 Common Shares unless it is at 
the time of acceptance a reporting issuer under the Act and has 
become such before the close of business on July 27, 1981; 


11. National arranges and provides each Limited Partner with 
written notice that subscription funds of the Limited Partners will 
be held in trust at interest with the Montreal Trust Company in 
Toronto, Ontario and will be returned with interest and without 
deduction to subscribing Limited Partners in the event that 
National is not a reporting issuer under the Act in accordance with 
the terms of this ruling before the close of business on July 27, 
1981; 


12. National does not accept and provides each Limited Partner 
with written notice that it will not accept subscriptions that it 
is otherwise permitted to accept under this ruling until at least 5 
days after the materials itemized in condition 5 of this ruling are 
sent or delivered to the Limited Partner; 


13. National within 5 days of completion of the last of the 
Intended Trades files a statutory declaration with the Commission 
signed by a senior executive officer of National certifying that he 
has knowledge of the facts therein contained and disclosing date, 
number of shares and price per share particulars of each of the 
Intended Trades (the “Disclosure Letter”); 


14. Every first trade in Ontario by any Limited Partner of any of 
the 46,500 Common Shares subject to this ruling is a distribution 


subject to Section 52 of the Act, unless before such trade, 


ie Oe, National has filed the Disclosure Letter, 
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(ii) Natlone ie, anc shas: sbeenrcja reporting issuer under the 
BCESTOreateteast 12 months and is not in, default of any 
requirement of the Act or the regulations thereunder, 


(iii) no unusual effort is made to prepare the market for 
common shares of National or to create a demand for such 
shares, and 


Git) no extraordinary commission or consideration is paid in 
respect of the trade; and 


IDs National. it a receipt is issued on or berore ilye 27, 1981 by 
the Director for the Prospectus as a prospectus filed under 
Subsections +202) of the Act andadfi«the.LingteddPartners 
subscriptions are accepted, forthwith provides each Limited Partner 
Washo noice “in writing that, as<o8 thexadatesofesuch receipt, 
National is a reporting issuer under the Act and the Limited 
Partner may trade his portion of the 46,500 Common Shares in 
Ontario in accordance with condition 14 of this ruling and may not 
otherwise trade his portion of the 46,500 Common Shares except by 
way of filing a prospectus under the Act, using a further exemption 
under the Act or obtaining a variation of this ruling by the 
Commission. 


Poe une, 1 9C 1, 


“Henry J. Knowles" 45 oie Beal” 
SR al.) Morgan” “W.A. Simonton” 
Theos Miles "G.M. Webster" 


SCHEDULE "A" IS NOT REPRODUCED WITH THIS ORDER, BUT IS AVAILABLE 
FOR INSPECTION ON THE PUBLIC FILE. 
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CANADIAN IMPERIAL BANK OF COMMERCE 


Upon the application of Canadian Imperial Bank of Commerce 
(the “Applicant”) to the Ontario Securities Commission (the 
“Commission” for» a> ruling “under Section 730f The Securities Act 
1978 (the “Act") in respect of a Dividend Reinvestment Plan and 
Share Purchase Plan (the “Plan"); 


And upon reading the application, the material filed 
therewith, and the recommendations of Commission Counsel; 


And upon being satisfied that to make such ruling would not be 
prejuditialntorthespublictinterest? 


It is hereby ruled that the institution and operation of the 
Plansareinotfsubject*totSections 24"and 52 ~or the Act, subjectate 
the following terms and conditions: 


Ls The provisions of Sections” 71€1)(h), 34(1)(14)_ and 7G 
of thevAct and“Section 55(3) of” the*Regulations to the 
Act and any amendments to the Act or the Regulations 
thereto applicable to trading in securities issued 
pursuant to the exemptions contained in Sections 
34(1)(€14) and 71(1)(h) of the Act shall be deemed to be 
applicable to the insitution and operation of the Plan 
and trading in common shares of the Applicant 
distributed pursuant thereto; 


pie For greater certainty, with respect to the Plan, the 
Applicant shall comply on an annual basis with the 
prov tsTons ot 'sectfons PCE) hy) and 34.) Cra) as they 
may be amended from time to time; 


ote The Applicant shall include in the financial statements 
required ‘to be filed ‘by" at" pursuant to “Section 77 of, ume 
Act or in the notes thereto a statement of the number of 
securities and consideration received therefor issued 
pursuant to the Plan during the fiscal period covered by 
such financial statements and the comparative figures 
for the immediately preceding fiscal period. 


24the June, y Loe . 


“Henry J. Knowles" rHarey= 5° Bray” 
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THE TORONTO STOCK EXCHANGE 


WHEREAS, pursuant to section 19 of The 
Commodity Fotures#Act (the “AcE")i, the “Ontarica 
Securities Commission (the "Commission" ) ordered, 
on 16 June 1980, that the Toronto Stock Exchange 
(the "Exchange") be registered as a commodity 
futures exchange restricted to trading in commo- 
dity futures contracts on debt instruments of the 
Government of Canada; 


AND WHEREAS such registration was to termin- 
ate by the earliest of: 


a) 31 May, 198 1% 


b) that date six months after the proclamation 
in force of a Special Act of the Legislature 
creating a separate Exchange-sponsored 
commodity futures exchange; or 


(oi) that day immediately preceding the date on 
which registration of a separate 
Exchange-sponsored commodity futures exchange 
becomes effective; 


AND WHEREAS it appears that a Special Act of 
the Legislature creating a separate 
Exchange-sponsored commodity futures exchange 


will not be proclaimed in force before 31 May 
POS 1. 


IT 185 ORDERED "tha't the *Order-of 16 June “1980 
be varied by providing that the registration 
thereby granted” now terminate on the earliest: of: 


a) 31 December 1981; 


b) that date six months after the proclamation 
in force’ ofi'a Special Act of the Legislature 
creating a separate Exchange-sponsored 
commodity futures exchange; or 


c ) that day immediately preceding the date on 
which registration of a separate 
Exchange-~sponsored commodity futures exchange 
becomes effective, 


but all other terms’ ‘and conditions to the Order of 
16 June 1980 continue to apply. 


29 May, 1981. 


‘Henry J. Knowles" tiagey SS: Bray” 
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SAGEBRUSH RESOURCES LTD. 


UPON the application of Sagebrush Energy 
Corporataom Ltda CEnene yi Je at On Lem ONntarinon DeCUIGcn es 
Commission for a ruling, pursuant tComsecti0n. 7s OL. ihe 
Securities Act ,) 0191781,1 1S) OL a9 716s, schikd javase amended «(the 
"act!") ithatitcembtaint intended) trades sare not ysub ject to 
Sect ron, 24. 0YT o2) con Ube Act. 


AND: \UPON ‘the appliicats on, ‘of 2545 15> Alberta Ltd. 
CM 25.45505"")A ‘tor thel(Commisisvonsifor aeroling pursuant 4to 
section 73 of the Act that. certain intended trades are 
rot subyect: to. jsecittlon., 24¢104r sol) otlgtne fact * 


AND UPON the application of 254514 Alberta Ltd. 
("2545 T4'") cto ative iCommis stom efor ga rulingaepurse tants ato 
sectiomrprsiso£ the tAct sthat pceritarmsintended st vadec pare 
not subject, Co _ Sect von 24 sor pa2 sot the. Acts: 


AND UPON the application of Sagebrush Resources 


Ltd. ("Resources") to the Commission for exemptions from 


the requirements of Part XIX of the Act; 


AND UPON it appearing that: 


bee Resources, Energy, 254515 and 254514 are all 
corporations incorporated under the laws of 
Alberta; 

2 Resources incorporated Energy, 254515 and 


254514 for the purpose of the transactions 
hereinafter set out; 


32 Resources has participated with certain 
investors (the vinvestors”) ingcertain 
drilling programs. (phel Drilling urrocwane ) 5 
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Resources proposes to acquire the working 
interests (the "Working Interests") in the 
Drilling Programs from the Investors in 
exchange for common shares of Resources by 
way of the following transactions: 


(a) Energy will issue shares to an 
Investor in exchange for the Working 
Interests in Canadian properties of 
that Investor; 


(b) Resources will acquire all of the 
outstanding shares of Energy in 
exchange for shares of Resources; 


Ge) 254515 will issue shares and will give 
rights to a production payment (the 
uProduction Rights") with respect to 
the Working Interests in American 
properties to an Investor in exchange 
for the said Working Interests; 


Gd, | Resources will acquire all of the 
outstanding shares® of a254515 in 
exchange for shares of Resources; 


(e) 254514 "will aissue Yshares to. an 
Investor in exchange for the Production 
Rights; 

(£) Resources will acquire all of the 


outstanding shares of 254514 in 
exchange for shares of Resources; 


The transactions referred to in subparagraphs 
4{a), (c) and (e) above are distributions as 
defined in the Act (hereinafter referred to 
asthe’ VEnengysDistribution,~ the 9254515 
Distr ib@taon) and pthe "254516 «Dic tv but ion” ; 
respectively); 


The transactions referred to in subparagraphs 
4(b), (d) and (f£) above are take-over bids as 
defined in the Act (hereinafter referred to 
as**the* “Energy Take-Over Gid?je@&@he '254515 
Take-Over Bid" and the "254514 Take-Over 
Bid", respectively) ; 


There are only four Investors resident in 
Ontario; 
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8. A detver “dated May 21. 196) was "séntyto each 
lnvestor describing, the transactivons, reterred 
to in paragraph 4 hereof; 


OF: A preliminary propsectus of Resources has 
been! ésen trovoscal lyelnvesittiomsegand the final 
prosiperc tus wG'the Prospectus!) qualifying the | 
shares of Resources to be issued pursuant. to 
the Energy Take-Over Bid, the 254515 
Take-Over Bid and the 254514 Take-Over Bid 
wrlbspe Gsent sto saklpainvestors; 


AND UPON reading the material filed in support of 
the applications and the recommendations of counsel to 
the Commission; 


AND UPON the Commission being satisfied that so to 
rule Upur suantintocusielet Vvonw73 fomethe Act? would not be 
prejudicial to the public interest; 


AND UPON the Commission being of the opinion that 
so to order pursuant to section 99 of the Act would not 
be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to section 73 of 
thie Ace rthae: 


ih? The Energy Distribution is not subject to 
sect bon t24 fory521ioPcthe Ace, 


Di. The 254515 Distributron is not subject to 
section 24° or 52° of the Act, ‘and 


35 The "254504 SDisiteibution 1s not subject: to 
section "*24o0r sy28ofeehe Ace», 


provided ‘that “che tlrospectusstsesentnto each Investor; 


AND SITSISSORDEREDApursuant vborsecti0on 99 of the Act 
that Resources be and is hereby exempted from the 
réquitéemerts "Or sections SOPS97Fe9IFEI4 , 95, 9C. 97° 98 
and 100 of the Act with respect to each of the Energy 
Take-Over Bid, the 254515 Take-Over Bid and the 254514 
Take-Over Bid, provided that the Prospectus is sent to 
each Investor. 


23rd*Fune;>Tr9sl1 . 


"Henry J. Knowles" Hart yaS. (Bray 
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IN THE MATTER OF 
MONTREAL TRUST COMPANY 


- AND 


IN THE MATTER OF 
SEGMENTED REPORTING REQUIREMENTS 


ORDER 
(Section 79(b)(iii)) 


WHEREAS Montreal Trust Company ("Montreal 
Trust") is a reporting issuer as defined in the 
Act, and, pursuant to section 77 of The Seéurities 
Act, 1978, S.0. 1978, c.47 and amendments thereto 
(the "Act") has filed its financial statements for 
the year ended 31 December 1980 (the "financial 
statements"); 


AND WHEREAS section 77 of the Act requires 
that financial statements filed pursuant thereto be 
made up in accordance with "generally accepted 
accounting principyes  * 


AND WHEREAS subsection 3 of section 2 of the 
Regulation made under the Act provides that, unless 
the Commission or the Director has, under 
subsection 4 of section 2 of the Regulation, 
accepted a departure therefrom, where a 
recommendation has been made in the Handbook of the 
Canadian Institute of Chartered Accountants (the 
"CICA Handbook") which is applicable in the 
circumstances, the term "generally accepted 
accounting principles" shall mean, for the purposes 
of the Act and the Regulation, the principles 
recommended in the CICA Handbook; 


AND WHEREAS section 1700 of the CICA Handbook 
recommends that the financial statements of an 
enterprise, the securities of which are traded in a 
public market or that is required to file financial 
statements annually with a securities commission, 
should, where the resultant industry segment is 
considered significant to the enterprise, disclose 
information which segments its total operations by 
industry unless the enterprise has all, or 
substantially all, of its operations an one 
industry in which event the financial statements 
should identify that industry as a dominant, and 
not reportable, industry segment; 


AND WHEREAS the annual report of Montreal 
Tragt for 1980 indicates that Momtreal Trust and 
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its consolidated subsidiaries carry on operations 
in more than one industry segment; 


AND WHEREAS the financial statements contained 
neither a reference to industry segments, nor 
identification of an industry as a dominant and not 
reportable, industry segment and provide no 
explanation for the lack of such reference or 
identification; 


AND WHEREAS, following discussions with the 
staff of the Commission, Montreal Trust has agreed 
to make the disclosure as to industry segments that 
would otherwise have been required to have been 
made in the financial statements for the year ended 
31 December 1980 and to include a statement making 
such disclosure with its next interim financial 
statements which interim financial statements are 
required to be filed pursuant to section 76 of the 
Act and are sent to its security holders pursuant 
to. secti.0Nn. /.8): 


AND WHEREAS it is the opinion of the 
Commission that to do so would not be prejudicial 
toy the isubl ic, int er este: 


IT IS ORDERED, effective this date and 
pursuant to subclause 79(b)(iii) of the Act, that 
Montreal Trust is exempt from the requirement of 
disclosing in its financial statements for the year 
ended 31 December 1980 information which segments 
its total operations by industry on condition that 
it makes such disclosure with respect to the year 
ended 31 December 1980 in a statement filed with 
the Commission and sent to security holders with 
its interim financial statements for the period 
ended 30 June 1981 which interim financial 
statements are filed and sent pursuant to sections 
746 and 78 of sche, Act. 


23rd. of June, ,L9S1.. 
"Henry J. Knowles" watt y 40. Buhay. 


YW «A. .SLMOnLOnN . 
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BSS ee TONS, “ORDER s RULINGS 


In the matter of the Take-over Bid by Federal Commerce §& 
Navigation Ltd. for the shares of Abitibi-Price Inc. 


Pages 20C & 21C published in Bulletin of April 24, 1981 should 
be replaced by amended pages in this issue. 


ES: 
26/Tune/§1 
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IN THE MATTER OF The Toronto Stock Exchange; and 
IN THE MATTER of the take-over bid by Federal 
Commerce & Navigation Ltd. for the Shares of 
Abitibi-Price Inc.; and 

IN THE MATTER of the take-over bid by Olympia & 


York Investments Limited. 


Hearing: February 11, 1981 


Present: Henry J. Knowles, Ores = Chairman 
Edgar S. Miles = Commissioner 
William A. Simonton - Commissioner 
StuartnThom, .'O.:C% - Commissioner 
Geddes M. Webster = Commissioner 


Also In Attendance: 

Gerald A. Lacoste - President, 
Commission des Valeurs 
Mobilieres du Quebec 

Joanne B. Veit ~ Chairman, 
Alberta Securities Commission 

DECISION 
[Section 22(3) ] 


This hearing was held as a result of an appeal by Abitibi-Price Inc. from a 


decision made by The Toronto Stock Exchange. Represented at the hearing were 
Party Represented Represented By 
Commission Staff Charles Salter, 0.C. 
Abitibi=Price’ Inc. J. Gordon Coleman, Q.C. 


Marlene J. Davidge 


Olympia & York Investments Howard L. Beck, Q.C. 
Limited H. Garfield Emerson, Q.C. 
The Toronto Stock Exchange Purdy Crawford, Q.C. 


Peter J. Dey 
Edward J. Waitzer 
Ermanno Pascutto 


The facts as they relate to this appeal may be stated simply as follows: 


(1) Federal Commerce & Navigation Ltd. ("Fednav") announced on January 28, 
1981 that it had acquired over a period of several months an investment 
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in the shares of Abitibi-Price Inc. ("Abitibi") which at the time represent, 
approximately 9% of the common shares of Abitibi and that it had an | 
undertaking to subscribe and pay for 330,000 of the convertible preferred 
shares, Series A, to be issued by Abitibi.on February 1/7, 1981; 


(2) at the time of this announcement (January 28, 1981) Fednav gave notice 
of its intention to increase its interest in Abitibi to a position 
totalling approximately 20% of the common shares of Abitibi (assuming 
full conversion of the convertible preferred shares) and to that end it 
filed a notice with The Toronto Stock Exchange ("TSE"), the Montreal 
Stock Exchange ("MSE") and the Vancouver Stock Exchange ("VSE") and other 
regulatory bodies of its intention to make an offer for up to 2,250,000 
of the common shares of Abitibi at a price of $27.50 per share through 
the respective facilities of the TSE, MSE and VSE (collectively, the 
"Exchanges") ; 


(3) Notice to Members No. 3187, dated January 29, 1981, (the TSE notice of 
the Fednav offer to shareholders of Abitibi) stated that books for 
receipt of the shares tendered under the Fednav take-over bid would be 
open on the floor of the TSE and MSE between 9:00 a.m. and 9:30 a.m. and 
on the floor of the VSE between 6:00 a.m. and 6:30 a.m. (local time) on 
Thursday, February 12, 1981; 


(4) on Monday, February 9, 1981, the Exchanges accepted notice of a proposed 
offer by Olympia & York Investments Limited ("O & Y") to acquire up to 
6,750,000 of the common shares of Abitibi at a price of $28.00 per 
share; and 


t 


an 
— 


by Notice to Members No. 3196, dated February 9, 1981 the TSE advised 
that the books for receipt of common shares tendered under the O & Y 
take-over bid would be open on the floor of the TSE and the MSE between 
9:00 a.m. and 9:30 a.m. and on the floor of the VSE between 6:00 a.m. and 
6:30 a.m. (local time) on Thursday, February 17, 1981. 


The subject matter of the hearing was to determine if the TSE erred in fixing 
the date on which the books would be open for the O & Y offer as Tuesday, 
February 17, 1981, being a date not sooner than the sixth clear trading day 
from the date of acceptance by the Exchanges of the O & Y take-over bid as 
opposed to Tuesday, February 24, 1981, which would be a date not sooner than 
the eleventh clear trading day from the acceptance of the O & Y offer. 


In accepting jurisdiction to proceed with the hearing, the Commission expressly 
affirmed the statement of its jurisdiction made in the Lafferty, Harwood & 
Partners decision, as approved by the Ontario Divisional Court in Lafferty, 
Harwood & Partners Ltd. and Board of Governors of the TSE, (1975) 8 O.R. (2d) 


—_— eee 


605 (DC. )) at GOvmas follows: 


"In both decisions, the Commission stated the nature and scope of its 
jurisdiction on appeals of this kind as follows: 


We do not consider it a proper exercise of our jurisdiction (under 
section 140(3) and under section 28(2) to which section 140(3) 
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CANADIAN FOOD PRODUCTS LIMITED 





MOUNTAINVIEW EXPLORATION INC. 
(FORMERLY SUPERIOR COPPER MINES LIMITED) 


Temporary cease trading order issued June 24, 1981, with 
respect to each company for failure to make statutory filings. 
motatutory hearings July 8, 1981, at 10.00 a.m. 

REMBRANDT GOLD MINES LTD. 
The cease trading order dated July 3, 1975, and continued July 


a7, 1975, was rescinded June 22, 1981, ‘the company being now 
up-to-date with its filings. 
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Pesce. FOLICY 3-37 


FRUSPECLUSES FOR REAL ESTALE “ORLENTED. SECURIT TES 


There are two reasons for the Commission's interest 

in seeing cash flow projections in prospectuses for 

securities evidencing an interest in multiple unit 

residential buildings ("MURB") or real estate syndica- 
tions. 

- the nature of the investment is such that few 
investors are prepared (and none should be expected) 
to make investment decisions without a reasonable 
analysis .of iprojected)teash. £ low. biepuacthice. this 
information has frequently been provided by way of 
supplementary sales and promotion literature given 
to ithe -investor concurrently with the prospectus. 
This tsuipplementary literature is not seen or 
veytewed by staff of the Commission, nor would the 
statutory civil liability provisions of the various 
securities acts provide.a remedy to an investor 
who relies upon supplementary literature that proves 


Eny besmaterialdyi deficient, 
-~ the Commission believes that cash flow projections 


for MURB securities involve less serious concerns than 


do earnings forecasts in other contexts. Projections 
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of costs of construction; operating costs, 
occupancy levels and rental rates are ordinarily 
the key variables as to which assumptions are 
necessary and these assumptions can be made 

with Ome w Eee greater precision than can those 
affecting future earnings of most industrial 
companies. Further, it is more feasible for 

the analyst to test the impact of variations 


in one or more of the assumptions. 


The Commission has taken the position that if the 
issuer elects to include such projections, they 
should contain the type of information described 

in Appendix A, and should be supplemented by cost 
information as outlined in Appendix B. No specific 
reference to this information need be made in the 
auditors’ report or in the auditors comfort Letter 
filed with the prospectus. Appendices A and B are 


attached. 


In 1979 the Commission adopted the position that 

the inclusion, of cash fiow projections 1n.aeNure 
prospectus should not be required, but that the 
distributor of 4 vies security under a prospectus 
should be prohibited from providing prospective 
investors with any projection that does not appear 

in the prospectus. This would mean that non-inclusion 
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or @ DeEOvTECtion in the Prospectus would preclude 
the use of a projection to facilitate the distribu 
tion process, at least by those firms retained by 
the promoter or issuer; notning would preclude an 
adviser of the prospective investor from preparing 


a forecast based on available intormactiona®: 


The MURB tax legislation was allowed to expire on 
December 31, 1979. Therefore the only MURB's 

developed during the first ten months of 1980 were 

those where footings were in place prior to December os Ae 
1979. However, during 1980 the Commission did not 
object to MURB prospectuses that contained cash flow 
projections. Another 1980 development was the 


filing of a prospectus for a real estate syndication 


that was not qualified for the MURB income tax treatment. 


Here again cash. flow projections in the prescribed form 
were considered material and were accepted by the 


GoOmmassts Ions 


In October, 1980 in an attempt to improve the quality 
of the projected cash flow, the Commission began 
requiring that the issuer provide a reconciliation 
between the actual results obtained each financial 
year and the projections contained in the prospectus. 


the aunual reconciliation must be distributed with ‘the 


26/June/81 


33E 


annual audited financial statements of the project 
in each year covered by the projections, The 
reconed liation should spe sn deta | ace least 


equivalent. to that of the projections. 


The projection tables must contain bold face 
disclosure that the assumptions on which the 
projections are based are considered reasonable 

and. realistic individually, »in nedlation, £0. each 

other and taken together. The assumptions will 
generally fall into two categories - external 
assumptions over which the enterprise has little 

or no control such as interest, intlation, and exchange 
rates and internal assumptions, which dealowith-siuch 
matters as sales prices, occupancy rates, maintenance 
costs, employee remuneration etc. The identification 
of the assumptions which are significant to the 
projections or which are key factors on which the 
financial results of the enterprise depend require 

the exercise of judgment by management. All the 

major assumptions, which form the basis of the 
projections, must be clearly stated in the prospectus. 
In addition the prospectus should disclose that the 
assumptions form an integral part of the projection 
data; that actual, results will probably wary trom 


the projections and. the variations may be materaial. 
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in the Ocroper 2Stn, L980 federal government 
budget the tax incentive for MURB's was reintroduced 
for construction starts between October 28%,) 930 


and December 31, 1981. 


The Commission proposes to continue to permit the 
inclusion of the projections in the prescribed 

form providing the above reconciliation and dis- 
closure requirements are satisfied. The Commission 
believes that the projections are very important 

for understanding the nature of an income producing 
real estate oriented een In the opinion: ‘of 

the Commission, benefits from the improved understanding 
outweigh the potentially negative securities dis- 
tribution aspects. In permitting the use of the 
projections in prospectuses for real estate oriented 
securities the Commission is particularly cognizant 

of the fact that there seldom develops a secondary 
market for such securities and that the projections 
therefore will be available to virtually all of the 
affected investors. The Commission has also considered 
the need for a “safe harbour" rule covering the 
projections, to protect the signatories to the 
bmocoectic tom liability, but is not prepared to 


institute such ‘a provision at this-time. 


Appendices te sand "6B" fol tom, 
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APPENDIX A 


Cash Flow Projections in MURB Prospectuses 


The projections should be on a year-by-year basis 
in tabular form, should cover a 10-year period and should 
indicate by way of note any material changes in projected 
trends expected to occur after the 10-year period. They should 
be based on reasonable assumptions, clearly stated in the 
prospectus. Ordinarily, they should related to a Single 
residential unit in the MURB (i.e., an apartment unit) but may 
be supplemented by comparable figures for the entire project. 


A highlighted statement substantially to the 
following effect should accompany the projections: 


These projections have been prepared by the issuer 
without review by an independent accountant and 

are based on assumptions considered reasonable when 
prepared but which are inherently subject to 
uncertainty and variations depending on evolving 


events. There is absolutely no representation that 
these projections will be realized in whole or in 
part. 


The following is the year-by-year format suggested, 
subject to appropriate variations in particular cases: 


Income . Year ii veaar ie = cae Year 10 
Rental 
Other (provide explanation) 
Sub*total 


Disbursements 


Property. Taxes 

Insurance (1) 

Operating Expenses 

Maintenance and repairs 

Management 

Vacancy and bad debts 
Sub-total 


Cash Flow before debt service 
(2) 
(3) 


Debt Service 


Principal 
Interest 
Sub total 


Cash Flow after debt service 


Maximum Capital Cost Allowance 
Available 





(1) Note whether owners or tenants pay heat and lights. 
(2) If Mortgage for five year term - note possible increase in 

year six. 48 
(3) If a Graduated Payment Mortgage - note increases each year. 


APPENDIX B 


Cost Information in MURB Prospectuses 
ee ee POS Pee luUses 


The following format is suggested, subject to appropriate 
variations in particular cases: 


Land 
Asphalt 
Appliances 
Building 

Sub total 


sory Costs: Cinaitial (Services). — 
CMHC mortgage insurance 
Interest) during) construction 
Overhead 
L gal (leasing and mortgages) 
Cash flow guarantee fee 
Insurance and realty taxes 
CMHC second mortgage guarantee 
Landscaping 
Initial leasing 

Sub total 


Total Costs 
Mortgage Payable 


Investors Equity 
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Request for Comments 


This policy is issued on an interim basis and 

will take effect immediately. Comments regarding 
this policy are invited and may be submitted to 

The Secretary, Ontario Securities Commission, 

10 Wellesley ‘Street hast, -horontc, ,Ontarto M/A ONT. 
Submissions *should be received) by Che isecretary 


no later than August 14, 9198. 


Comments received will be made available for public 
inspection unless confidentiality is specifically 


requested. 


To facilitate consideration of this policy as#a 
National Policy at the Administrators’ Meeting in 
October, 1981 please provide copies of comments to 


each of the following: 


Chairman 

Alberta Securities Commission 
Caprtol Square, L0th Floor 
10065 Jasper Avenue 

Edmonton, Alberta 

TS 3 Be 


Superintendent.of Brokers 

Ministry of Consumer and Corporate Affairs 
1050 West Pender Street 

Vancouver, British Columbia 

V6E. 3357 
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Chairman 

Manitoba Securities Commission 
Woodsworth Building 

1128 - 405 Broadway Avenue 
Winnipeg, Manitoba 

RG oO 


Administrator 

Department of Prowvdnctal. Secreta ny, 
Provincial Building 

110 Charlotte Street 

Saint. John... NB. 

Ee a 2h 4 


Registrar of Securities 

Government of Newfoundland and Labrador 
Department of Justice 

Pe Oe bOxX. 47,90 

Confederation Building 

St. John's,Newfoundland 

ALG OL 7 


Registrar of Securities 
Province of Nova Scotia 
1660. Hollis Street 
Centennial Building 
COO 2 9 

Hatiiax.. Nova .ocotia 
oe eae ae 


Registrar of Securities 

Department of Provincial Secretary 
P.O. Box 2000 

Charlottetown, «Bal, 

C1A 7N8 


President 

Commission Des Valeurs 
Mobilieres Du Quebec 
P.O). Box 9246 

stock Exchange Tower 
800 Victoria Square 
Montreal, P.Q: 

BZ G3 


Chairman 

Saskatchewan Securities Commission 
3rd Floor, Town Square 

1919 Rose Street 

Regina, Saskatchewan 

Sb OV 
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InOt. 


Registrar of Securities 

Department of Consumer and Corporate Affairs 
Government of The Yukon Territory 

P07) Boxe 2703 

Whitehorse, Yukon Territory 

MLA “2.C6 
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OSC INTERIM POLICY 3-58 


Distributions of Non-Voting 
Multiple Voting or Restricted Veting 
Equity Securities: Disclosure of Possible Stock 
Exchange Listing Restrictions _ 


Uncommon Equity Securities: Disclosure 


The Securities Commissions of Ontario, Quebec, and 
Manitoba and the Superintendent of Brokers of British Columbia are 
concerned with recent public offerings of equity securities 
whether designated as "common shares" or otherwise, where the 
securiti ess ares non-voting;), ory dos not carry: the right to vote in 
all circumstances, or with respect to which as a class the voting 
power is limited because of the issuance of securities of another 
class carrying multiple voting rights ("uncommon equity 
securities"). 


Because of this concern, notice has been given by this 
Commission of a public hearing to be held on October 27, 1981, to 
consider: 


"whether it is in the public interest that 
non-voting, multiple voting, or restricted 
voting common shares [uncommon equity 
securities] continue to be listed or 
accepted for trading on thes 7Toronto,.Stock 
Exchange." 


The Commission des Valeurs Mobilieres du Quebec has advised this 
Commission that it proposes to hold a hearing in late October or 
early November on the same subject with respect to listings on the 
Montreal Stock Exchange. The other provincial securities 
administrators have been invited to join in the October 27th 
hearing. 


Until these concerns are resolved, 


ae) any prospectus, statement of material facts, and rights 
offering circular currently being processed by the 
Commission, and 


(2) any securities exchange take-over bid circular, offering 
memorandum or other like document filed with this 
Commission under The Securities Act, 1978, S.0. 1978, c.47 
as amended, 


(collectively "offering documents") with respect to the 


distribution of such uncommon equity securities, must 
Gontain the following disclosure: 
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(a) The uncommon equity securities must be referred to as 
non-voting or restricted voting securities, as the case 
may be, on the face page, and throughout the offering 
document, including all headings; 


(b) The face page must plainly disclose that the hearing of 
October 27 and the related hearing by the Commission des 
Valeurs Mobilieres du Quebec will take place, and contain 
a highlighted warning that such uncommon equity securities 
if listed, may be delisted pursuant to such hearings, or, 
if no application for listing is referred to in the 
offering document, that such uncommon equity securities 
may not be acceptable for listing; 
and 


(64) The sections in the offering document referring to or 
dealing with risk factors or speculative features of the 
offering must refer to’ the’ possibility’ of? delisting? or 
non-acceptance for listing. 


For greater certainty the foregoing requirements for 
disclosure are also applicable to any information circular 
describing a proposed corporate reorganization that would have the 
effect of converting or subdividing existing equity securities 
into uncommon equity securities or creating new uncommon equity 
securities. 


The Commission will publish a further notice with respect 
of the foregoing matters when a decision arising from the October 
27th hearing has been reached. 


The effective date of this interim policy is June 26, 
1981. 
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O,S.C. Interim Policy 3-59 


Arising from the concerns expressed in 0.S.C. Interim 
Policy 3-58 and pending a decision in the hearings referred to in 
such Policy, no prospectus, statement of material facts or rights 
SOfetering an respect of a distribution of uncommon equity 
securities (other than those being processed by the Commission as 
of June 26, 1981) will be accepted for filing by this Commission. 


> 





REQUEST FOR COMMENTS 


PUT onee ONTARIO POLICY ¢3=57 


PROSPECTUSES FOR REAL ESTATE ORIENTED SECURITIES 


This policy is issued on an interim basis and will 
take effect immediately. Comments regarding this 
policy are invited and may be submitted to The Secretary, 
‘Ontario Securities Commission, 10 Wellesley Street 
Easthe Tot onto; Ontario: M/A) 2H7’. Submissions should 
be received by the Secretaryinol later than: August 14, 


1 OAs. 


Comments received will be made available for public 
inspection unless confidentiality is specifically 


requested. 
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(NOTE: 


Floor. 


NOTE: 
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OUTSTANDING REQUESTS FOR COMMENTS 


All non-confidential submissions are listed below and 
are available ‘for inspection in the Public Search Area. 7th 
10 Wellesley Street East, Toronto, M7A_ 2H7). 


COMMISSION RATE STRUCTURE OF 
THE TORONTO STOCK EXCHANGE 


Weekly Summary - 28th September, 1979. 
Comments closed - 15th November, 1979. 


Public, Hearing set for Sth October. /198)o( see 
OSC Bulletin, 22nd May, 1981.) 


>) Mr sce Raa Ki a Meg gesion 

- Wright Properties Limited 

- The Mutual Life Assurance Company of Canada 

- Sceptre Investment Counsel Limited 

= Eldiotd& Pagel Lamited 

- The Tosronto Stock Exchange - Supplemental 
Submission 


DIRECTOR'S REPORT 


Weekly Summary - 7th December, 1979. 
Comments closed - 29th February, 1980. 


- Peat, Marwick, Mitchell & Go. 

- The New Brunswick Telephone Company, Limited 
- The Toronto Stock Exchange 

- Thorne Riddell & Co. 


Js DRAFT REGULATIONS - 
EARNINGS FORECAST: REQUEST FOR COMMENTS 


Weekly Summary - 18th July, 1980. 
Comments closed - 26th September, 1980. 


= VEGPeaADOL ni 

="Price Waterhouse & Co. 

- Shell Canada Limited 

= RY. Kidd 

- The Canadian Manufacturers' Association 
peli’ Canada 

=—/Osber, Hoskin é*Harcourt 

- Polysar Limited 

— Thernes Raddelt? &"Co. 

- Investment Dealers Association of Canada 


4, DRAFT NATIONAL POLICY - 
CERTIFIED FEATURE FILM PRODUCTIONS 
AND CERTIFIED SHORT SUBJECTS 


Weekly? Summary —-"Slst* July, a 980. 
Comments closed - 19th September, 1980. 


- Public Archives Canada 

- Rosenfeld, Malcolmson, Lampkin & Levine 

- Rosenfeld, Malcolmson, Lampkin & Levine 

- G. Chalmers Adams 

- Astral Bellevue Pathe Ltd. 

- Nielsen-Ferns International 

- Goodman & Goodman 

- Arthur Birnbaum 

- Silverscreen International Limited 

- Motion Picture Guarantors Inc. 

- Canadian Association of Motion Picture 
Producers 

- Havrlant Robinson Bateman 

- Canadian Film Development Corporation 

- Maud Gagne 

- Nesbitt Thomson 

- Tele-Metropole International Inc. 
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Be. NON-VOTING SECURITIES: 
THE TORONTO STOCK EXCHANGE REQUEST 
FOR COMMENTS 


Weekly Summary - 10th October, 1980. 
Comments closed - 15th December, 1980. 


NOTE: Public Hearing set for 27th October, 1981. (see 
OSC Bulletin, 22nd May, 1981.) 


- MDS Health Group Limited 

- The Standard Life Assurance Company 
- A.E. Ames & Co. Limited 

- Harris Steel Group Inc. 
=—"“Extendicare “Ltd. 

- Nova an Alberta Corporation 

- Power Corporation of Canada 

- Beutel Goodman & Company Ltd. 

- The Canadian Bankers' Association 

- Investment Dealers Association of Canada 
- Laidlaw Transportation Limited 

- Bell Canada 

- Chum Limited 

- Western Broadcasting Company Ltd. 

- Steinberg Inc. 


6; DRAFT. OSC. POLICY. 3-477. 
"DISTRIBUTIONS" - FROM ONTARIO OUT OF JURISDICTION 
- INTO ONTARIO FROM OUT OF 
JURISDICTION 


Weekly Summary - 10th October,1980. 
Weekly Summary - 5th December, 1980. 
Comments closed - 28th February, 1981. 


- Hudson Bay Mining and Smelting Co. Limited 
- Blake, Cassels & Graydon 

- Osler, Hoskin & Harcourt 

- Norcen Energy Resources Limited 

- Bell Canada 

- Inco Limited 

- Salter, Apple, Cousland & Kerbel 

- Walwyn Stodgell Cochran Murray Limited 
- Morlock & Associates 

- Lacana Mining Corporation 

= Vancouver Stock Exchange 
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ia PROPOSED AMENDMENT: 
NATIONAL POLICY NO. 9, 
MUTUAL FUNDS - FORWARD PRICING, 
SALES AND REDEMPTIONS 


Weekly Summary - 14th November, 1980. 
Comments closed - 5th December, 1980. 


NOTE 1 See Notice I to Weekly Summary, Week 
Ending 12th December, 1980. 


NOTE 2 Keter to Interim 0.S.¢ Policy 3256, 
O25.Ce Bulletin 10 VApra ie toe 


—Situsit Companies Association of Canada (2) 

—odgson Roberton, Laing bimaited 

= Moss; Lawson .& ‘Co... Limited 

— the Investment Funds Institute of Canada 

= Guardian Trust Company 

- Canadian Anaesthetists Mutual Accumulating Fund 
Limited 

- McLean, Budden Limited 

= trust General du Canada 

- Investors Syndicate Limited 

- Royal Trust 

- Fonds Desjardins Actions 

- McMaster Meighen 

- Services Financiers Fonds Bne Ltee 

ote Ut a Weacon.. Hode son. lie. 


8. TNIE RIM OSC POLICY NOW 3-515 
(SUPPLEMENTING UNIFORM ACT POLICY 2-05) 
RIGHTS OFFERINGS: STAND-BY UNDERWRITING 
OR OPTIONS TO PRINCIPAL SECURITYHOLDERS 


Weekly Summary - 21st November, 1980. 
Comments closed = Sist January, 1961. 


[NOTE: Please refer to Draft) Ontario Policy 3-37, 
OSC Bulletim, 3th February, 198A 1. 


- Osler, Hoskin & Harcourt 
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9% ENTERUM’ OS@ APOLITCY NO. S35 
BUSINESS AND ASSET COMBINATIONS: 
SHAREHOLDERS' APPROVAL: MAJORITY 
OF -THE “MINGER DLY oe or 


Weekly Summary - 2lst November, 1980. 
Comments “closed — Sist Vanaury,. E98. 


[NOTE Please “refer, to Draft Ontario Poliey: 3-37) 
OSG, Bulletin. h3 the Febmnica my, 198 11s 


=i oV et Om . Poe Al bho tens. 


POR OSC et N LER EM POLICY NO. 73-53. , 
JOINT HEARINGS WITH OTHER PROVINCIAL 
ADMINISTRATORS - CONDITIONS PRECEDENT 
AND COSTS 


Weekly Summary - 2lst November, 1980. 
Comments closed toebh6thewJanua rye). ood. 
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THE “COMMODLDY FUTURES ‘ACT’, 1978 
REVISIONS TO THE COMMODITY 
CONCENTRATION FACTORS 


Weekly Summary - 5th December, 1980. 
Gomments «closed - 16th January, 1981, 


- Midland Doherty Limited 


INTERIM OSC POLICY S54), 
PRIVATE PLACEMENT "PRELIMINARY OFFERING 
MATERIAL" 


Weekly Summary - 5th December, 1980. 
Comments closed - 16th January, 1981. 


- McCarthy & McCarthy 
J Stega., Forler 
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La DRAFT OSC POLICY "EVERGREEN" (PRELIMINARY) 
PROSPECTUSES 


Weekly Summary - 18th December, 1980. 
Comments -closed — 27th February, “iol. 


- Dunwoody & Company 

- Shell Canada Limited 

- Bassel, Sullivan & Leake 

- “Polysar) Limited 

- Bell Canada 

- Investment Dealers Association of Canada - 
Ontario Dastrict. Counce.) 


14. DRAERT ONTARLO POL TCV 3-37 


OS€:. Bulletin, —- 13th February. 195 12 
Comments closed — 3rd April. “Losi 


- Jonn Me. Stramsman 

- Ministry of Consumer & Corporate Affairs 
=~ Peat, “Marwick oe Mitcne li 6 Cor 

~ Investment Dealers Association of Canada 
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LNT eR ONTARLO POLICY NO, 3-55, 


SELF-DIRECTED RRSPs ADMINISTERED BY 
BROKERS ON BEHALF OF AUTHORIZED TRUSTEES 


OSsCuBulletin — 1LOth April; “L981: 


Sonmenthe clogeds— 12th, June ,9 198). 


INTEREM OSC POLICY 3-56 ; 
MUTUAL FUNDS: NET ASSET VALUE - 
FREQUENCY OF COMPUTATION 
(See National Policy 9, Para. 2) 


Oot outlet ing,  tLO eh ApY il). boo b- 
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Lh ADDENDUM TO (DRAFAIJONTARTO POLTCY NO. 3-37, 


Res | Primate wpreemenits prior to or during a 
Lakemomer Bid sor Lesuer Bid. 


OSG) (Barliike tam Ge 1 N24 chawApwul, 1961). 
Comments closed - 15th May, 1981. 
i3s.. THE COMMODITY FUTURES ACT, 


PROPOSED AMENDMENTS 


OSCrsBul Letiamrre2e April, 19817 
Comments’ cilos.ed" Grae <J um e-,9 7199.3019, 


- Richardson Securities of Canada 
- Nesbitt Thomson 
- Midland Doherty Limited 
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ro. DNITER LM ONTARIO POLICY 3-57 
PROSPECTUS FOR REAL ESTATE ORIENTED SECURITIES 


OSC IB etaun — €26-.june,.( 71 98a . 
Comments close - 14 August, 1981. 


FOOTNOTE: 


The Commission recognizes that it may sometimes be necessary 
for persons making a written submission in response to a 
request for comments to request that it be treated as 
confidential. For example, it may contain sensitive 
statistical information. However, the Commission hopes that 
requests for confidentiality will be restricted, for example 
by including confidential information in a separate submission 
or schedule and limiting the request to that separate 
document. Further, the Commission wishes it understood that 
it will take into account the unwillingness of the person 
concerned to make a submission available for public debate in 
determining what weight should be attached to the arguments 
advanced. Of course, other considerations may apply where the 
submissions are made in connection with a disciplinary or 
other proceeding of a quasi-judicial nature. 
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NOTICE 


THE TORONTO STOCK EXCHANGE ACT, 1981 
THE TORONTO FUTURES EXCHANGE ACT, 1981 


In accordance with a statement made by the 
Minister of Consumer and Commercial Relations in 
the Legislature on Thursday 25 June 1981 the 
Commission is publishing in this Bulletin draft 
copies of -The) Toronto, Stock Exchange, Act, 1951, 
and) The Toronto sutures Ex thenpe Act 961.) Ihe 
Minister's Statement and the draft Bills follow 
together with brief explanatory notes. 


Comments on the draft legislation are invited 


and should be sent, before 15 September 1981, to 
the Secretary's Office, Ontario Securities 
Commission, 10 Wellesley Street East, 6th Floor, 
Toronto, -Ontario. M7 AoZHy 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 

The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in 
the column "Transaction and Ownership Symbol" to indicate the nature of 
ownership i.e., direct or indirect. Similarly the character of transactions 
is indicated provided the transactions are other than a purchase or sale, 
(See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 


.B” - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


.D. - Director of principal reporting issuer. 


Dis - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer, 


Gs - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 


of the voting rights attached to all equity shares of the 
reporting issuer. 


his - Senior Officer of principal reporting issuer. 


POL - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "M - internal 

2 - bequest or inheritance Oe - qualifying shares 

nie - compensation "R" - redeemed (called, Matured) 
Py - exchange or conversion “re - stock dividend 

Pe - exercise of rights, etc. ey = ‘stock split 

DG: = ES t iP be - exercise of option 

PERS - initial report ne Ae - distribution 


*Returned for reconciliation purposes. : 
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TAKE-OVER BIDS, ISSUER BIDS 


UNION OIL COMPANY OF CALIFORNIA 
(OFFEROR) 


UNION OIL COMPANY OF CANADA LIMITED 
(OFFE REE) 
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CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
a INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM 27) 


3460 KEELE ST. APARTMENTS LTD. 
ABACUS CITIES LTD. 

SpiititBi-PRICE INC. 

ACTION TRADERS INC. 

AGRA INDUSTRIES LIMITED 

ALBANY OIL & GAS LIMITED 

ALBERTA ENERGY COMPANY LTD. 

ALCAN ALUMINUM LIMITED 
ALL-CANADIAN FUND 4000 
ALL-CANADIAN NORTHERN ENERGY FUND 
ALL-CANADIAN REVENUE GROWTH FUND 
AMAX INC. 

AMCA INTERNATIONAL CORPORATION 
AMCAN INDUSTRIES CORPORATION 
AMERICAN EXPRESS COMPANY 

ANDRES WINES LTD. 

ANGLO ENERGY LIMITED 

ANGLO UNITED DEVELOPMENT CORPORATION LIMITED 
AQUITAINE COMPANY OF CANADA LTD. 
ARBOUR GLEN APARTMENTS LIMITED 
ARROW PETROLEUMS LIMITED 
ASSOCIATE INVESTORS LIMITED 

ATCO LTD. 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUGMITTO EXPLORATIONS LIMITED 

B B C MORTGAGE LIMITED 

B B C REALTY INVESTORS 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANKENO MINES LIMITED 

BAY MILLS LIMITED 

BEAUFORT ENERGY LIMITED 

BEAUFORT EXPLORATION LIMITED 
BEAUFORT PETROLEUM INVESTMENT LIMITED 
BLACK PHOTO CORPORATION LIMITED 
BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BRAESWOOD EXPLORATIONS LIMITED 
BRANBURY EXPLORATIONS LIMITED 
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ow 


26/June/81 aoe 


BRENDA MINES LIMITED 

BRINCO LIMITED 

BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 
BRITISH PETROLEUM COMPANY LIMITED 

C M E RESOURCES INC. 

CABLE COPPER MINES LIMITED 

CADILLAC FAIRVIEW CORPORATION LIMITED, THE 
CAE INDUSTRIES LTD: 

CALVERT-DALE ESTATES LIMITED 
CAMCHIB RESOURCES INC. 

CAMFLO MINES LTD. 

CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CANADA CEMENT LAFARGE LTD. 

CANADA DEVELOPMENT CORPORATION 
CANADA SOUTHERN PETROLEUMS LTD. 
CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADIAN HYDROCARBONS LIMITED 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN KEELEY MINES LIMITED 
CANADIAN PACIFIC LIMITED 

CANUC RESOURCES INC. 

CAPITAL CABLE TV LTD. 

CARDIFF URANIUM MINES LIMITED 

CARMA DEVELOPERS LTD. 

CARUSCAN CORPORATION 

CEDAR RIDGE EXPLORATIONS LTD. 
CHARTER OIL COMPANY LIMITED 

CITADEL GOLD MINES INC. 

CITIES SERVICE COMPANY 

CO-OPERATIVE TRUST COMPANY OF CANADA - GROWTH FUND 
CO-OPERATIVE TRUST COMPANY OF CANADA - INCOME FUND 
COASTAL INTERNATIONAL LTD. 
COMMERCIAL OIL AND GAS LTD. 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED OIL & GAS INC. 
CONSOLIDATED SUMMIT MINES LTD. 
CONTINENTAL GROUP INC., THE 

CONWEST EXPLORATION COMPANY LIMITED 
COPPER PRINCE MINES LIMITED 

CORBY DISTILLERIES LIMITED 

COSTAIN LIMITED 

CUVIER MINES INC. 

CZAR RESOURCES LTD. 

DAON DEVELOPMENT CORPORATION 
DAVIDSON TISDALE MINES LIMITED 

DEB CANADIAN EXPLORATIONS 1977 
DICKENSON MINES LTD. 

DISTRICT TRUST COMPANY 

DOME PETROLEUM LIMITED 

DORSET RESOURCES LTD. 

DRUMMOND, MCCALL INC. 

DRUMMOND PETROLEUM LTD. 
DUNDEE-PALLISER RESOURCES INC. 
DUPONT CANADA INC. 

DUSTBANE ENTERPRISES LIMITED 

DYLEX LIMITED 
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Pound SAY MINES LTD. 

ELECTROHOME LIMITED 

ELKS STORES LIMITED 

ENTAREA MANAGEMENT LIMITED 

ETHYL CORPORATION 

EVERGREEN ENERGY RESOURCES LTD. 
EXXETER RESOURCES CORP. 

FIRST CALGARY PETROLEUMS LTD. 

FOODEX INC. 

FRENCH ROAD EXPLORATIONS LIMITED 
GALVESTON PETROLEUMS LTD. 

GASLITE PETROLEUM LTD. 

GDV’ INC. 

GENENERGY RESOURCES LTD. 

GENERAL AMERICAN OIL COMPANY OF TEXAS 
GEOCRUDE ENERGY INC. 

GERIN LIMITED 

GETTY OIL COMPANY 

GOTAAS-LARSEN SHIPPING CORPORATION 
GRANDAD RESOURCES LIMITED 

GRANDMA LEE'S INC. 

GREYHOUND LINES OF CANADA LTD. 

GULCH RESOURCES LTD. 

GULF CANADA LIMITED 

Macs is HOLDINGS LIMITED 

HANSON MINERAL EXPLORATION LIMITED 
HIGHFIELD PROPERTY INVESTMENT LTD. 
HILLTOP MINERALS LIMITED 

HIRAM WALKER-CONSUMERS HOME LTD. 
HUDSON'S BAY COMPANY ACCEPTANCE LIMITED 
HUDSON'S BAY OIL AND GAS COMPANY LIMITED 
HUSKY OTL LTD. 

INTER-PROVINCIAL DIVERSIFIED HOLDINGS LIMITED 
INTERNATIONAL ENERGY FUND 
INTERNATIONAL GROWTH FUND 
INTERNATIONAL INCOME FUND 

ZRVCO RESOURCES LTD. 

ERWIN- TOY LIMITED 

o=©O RESOURCES INC. 

JAMESTOWN EXPLORATIONS INC. 

JOHN LABATT LIMITED 

K-TEL INTERNATIONAL, INC. 

KAM-KOTIA MINES LIMITED 

KANAMERA OIL & GAS PROGRAM 

KARI RESOURCE EXPLORATIONS LIMITED 
REEPRITE INC: 

KENSINGTON APARTMENTS LIMITED 
KERR-MCGEE CORPORATION 

LASSIE RED LAKE GOLD MINES LTD. 
LAURENTIDE FINANCIAL CORPORATION LTD. 
LAVA CAP RESOURCES LTD. 

LEIGH INSTRUMENTS LIMITED 

LENNIE RED LAKE GOLD MINES LTD. 
LOCHIEL EXPLORATION LTD. 

LONE PINE RESOURCE EXPLORATIONS LIMITED 
LONGFORD EQUIPMENT INTERNATIONAL LIMITED 
LOUISBURG PROPERTY HOLDINGS LIMITED 
LUMONICS INC. 
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M.T.S. INTERNATIONAL SERVICES INCORPORATED 
MAGELLAN PETROLEUM CORPORATION 
MAGNETICS INTERNATIONAL LTD. 

MAISLIN INUDSTRIES LTD. 
MANITOU-BARVUE MINES LIMITED 
MARITIME TELEGRAPH & TELEPHONE CO. LTD. 
MASSEY-FERGUSON LIMITED 

MCADAM MINING CORPORATION LIMITED 
McGRAW-HILL RYERSON LIMITED 

MEDCON RESOURCES LTD. 

MELROSE EXPLORATIONS LTD. 

MERLAND EXPLORATIONS LIMITED 

MESTON LAKE RESOURCES INC. 

MIDPINES EXPLORATIONS INC. 

MINDEEN MINERALS LIMITED 

MINERAL RESOURCES INTERNATIONAL LIMITED 
MIRCAN INDUSTRIES LIMITED 

MITEL CORPORATION 

MOFFAT COMMUNICATIONS LIMITED 

MOLCO INDUSTRIES LIMITED 

MONETA PORCUPINE MINES LIMITED 

MOUNT JAMIE MINES LIMITED 

MUNICIPAL SAVINGS & LOAN CORPORATION 
MUSTO EXPLORATIONS LIMITED 

N B COOK CORPORATION LTD. 

N R D MINING LTD. 

N.W.T. COPPER MINES LIMITED 

NATIONAL BANK OF CANADA 

NEW KELORE MINES LTD. 

NEWFIELD MINES LIMITED 

NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NORANDA MINES LIMITED 

NORBASKA MINES LIMITED 

NOVA, AN ALBERTA CORPORATION 2 
NU-WEST GROUP LIMITED 

OAKWOOD PETROLEUMS LTD. 

ODYSSEY INDUSTRIES INCORPORATED 
OKANAGAN HELICOPTERS LTD. 

PACIFIC COPPER MINES LTD. 

PARLAKE RESOURCES LIMITED 

PATINO, N.V. 

PEMBINA PIPELINE LTD. 

PENN WEST PETROLEUM LTD. 

PENNANT RESOURCES LIMITED 

PEOPLES JEWELLERS LIMITED 

PETROTECH, INC. 

PLUMBING MARTS OF AMERICA, INC. 

POCO PETROLEUMS LTD. 

PONDER OILS LTD. 

PONY SPORTING GOODS LIMITED 
PRINCETON GOLD MINES LIMITED 

PRONTO EXPLORATIONS LIMITED 

QUARTET ENERGY RESOURCES LTD. 

QUEBEC EXPLORERS CORPORATION LTD. 
RALEIGH MINERALS LIMITED 

RAM PETROLEUMS LIMITED 

REDFORD MINES INC. 
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REED PAPER LTD. 

REITMAN'S (CANADA) LIMITED 

RESOURCE SERVICE GROUP LTD. 

RICH GROUP YELLOWKNIFE MINES LIMITED 
ROGERS CABLESYSTEMS INC. 

RONNOCO GOLD MINES, LIMITED 

ROSE GOLD MINING COMPANY, LIMITED 
ROYEX STURGEX MINING LIMITED 
RUSSELL INDUSTRIES LIMITED 

SCOTT PAPER LIMITED 

SCUDDER SPECIAL FUND INC. 

SEAWAY TRUST COMPANY 

SIMPSONS-SEARS LIMITED 
SIMPSONS-SEARS ACCEPTANCE COMPANY LIMITED 
STANFORD RESOURCES LIMITED 

SUPERIOR OIL COMPANY, THE 

T D REALTY INVESTMENTS 

T EATON ACCEPTANCE CO. LIMITED, THE 
TDI VENTURE EQUITIES LTD. 

TECTONIC ENERGY CORPORATION 
TEMAGAMI OIL & GAS LTD. 

TEXACO CANADA INC. 

TEXASGULF INC. 

THUNDER BAY AMETHYST MINING COMPANY LIMITED 
TOMBILL MINES LIMITED 
TORONTO-DOMINION BANK 

TRANS-CANADA RESOURCES LTD. 
TRANS-WESTERN EXPLORATION, INC. 
TRANSCANADA PIPELINES LIMITED 
TRANSPACIFIC ASBESTOS INC. 
TRICENTROL LIMITED 

TRIMAC LIMITED 

TRINITY CHIBOUGAMAU MINES LIMITED 
TRIZEC CORPORATION LTD. 

TURBO RESOURCES LIMITED 

ULSTER PETROLEUMS LTD. 

UNICOL COLLECTION AGENCIES LIMITED 
UNION GAS LIMITED 

UNION OIL COMPANY OF CANADA LIMITED 
UNITED CANSO OIL & GAS LTD. 

UNITED CORPORATIONS LIMITED 

UNITED HORIZON FUND LTD. 

UNITED SISCOE MINES INC. 

WALL & REDEKOP CORPORATION 
WARRINGTON INC. 

WESTFIELD MINERALS LIMITED 

WILSHIRE ENERGY RESOURCES INC. 
WINSTON CHURCHILL INVESTMENTS 
ZELLER'S LIMITED 

ZEPHYR 80-81 ENERGY PROGRAM 

ZEPHYR RESOURCES LTD. 

ALL-CANADIAN COMPOUND FUND 
ALL-CANADIAN DIVIDEND FUND 

AMERICAN ELECTRIC POWER COMPANY INC. 
BEAVERHEAD RESOURCES LTD. 

BLUFFY LAKE IRON MINES LIMITED 
BRITISH CANADIAN RESOURCES LTD. 
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BRITISH SILBAK PREMIER MINES LIMITED 
BUCKINGHAM INTERNATIONAL HOLDINGS LTD. 
CAMBRIDGE GROWTH FUND 

COMMERCIAL CREDIT CORPORATION LIMITED 
CONISIL MINES LIMITED 

CONSOLIDATED TACHE MINES & INVESTMENTS LTD. 
DEVONION RESOURCES LTD. 

FIRSTMARK CORPORATION 

FORT NORMAN EXPLORATIONS INC. 

GOLD LAKE RESOURCES LTD. 

HOUSEHOLD FINANCE CORPORATION LIMITED 
LOUVICOURT GOLDFIELD CORPORATION 
NATURAL RESOURCES GROWTH FUND LTD. 
ORION CAPITAL CORPORATION 

PHILIPS ELECTRONICS LTD. 

PLAINS PETROLEUMS LIMITED 

POTTER'S GROUP OF COMPANIES 

PRAIRIE PACIFIC ENERGY CORPORATION 
PRENOR GROUP LTD. 

PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
SIMPSONS ACCEPTANCE COMPANY LIMITED 
TRANSALTA UTILITIES CORPORATION 
WOODWARD ACCEPTANCE COMPANY LIMITED 
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Final Receipt issued June 22, 1981 for prospectus dated April 
28, 1981 qualifying for sale in Ontario mutual fund shares at net 
asset value plus a distribution fee. 


Final receipt issued June 17, 1981 for a prospectus dated June 
12, 1981 qualifying for distribution a maximum of 1,500 and a 
minimum of 800 Units in a limited partnership, at $10,000 per Unit. 


Promoter: Clarion Petroleums Ltd. 


CHIEFTAIN DEVELOPMENT CO. LTD. 

Final receipt was issued June 18, 1981 for a prospectus dated 
June 17, 1981 qualifying for sale 480,000 9.50% Convertible Second 
Preferred Shares 1981 (par value $50.) at a price of $50. per share 
to net the Company $22,920,000 before deduction of the expenses of 
the fees issue. 


DIGITECH LTD. 
Final receipt issued June 17, 1981 for a prospectus dated June 
fon. 1981 of Digitech .Ltd. qualifying for sale in Ontario at par 
$10,000,000 12% Convertible Debentures (unsecured) maturing June 
30, 1996 to net the company of $9,625,000 before deducting expenses 
of issue. 


GILMOUR GOLD EXPLORATIONS LIMITED 
Final receipt issued June 19, 1981 for prospectus dated June 1, 
1981 qualifying for sale in Ontario 1,000,000 common shares at 55 
cents per share to net the company 50 cents per share. There will 
also be a secondary offering of 100,000 shares none of the proceeds 
of which will accrue to the treasury of the company. 


Promoters: Re Buchanan 
We Shough 
De Grimshaw 


MARITIME TELEGRAPH AND TELEPHONE COMPANY 


Receipt issued June 17th, 1981 for final prospectus dated June 
17, 1981 qualifying $30,000,000 of 16 1/2% First Mortgage Bonds 
Series Y, to be dated July 7, 1981 to mature Days ol Se OBA 2 To be 


offered at 100%. 
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RAMBLER OIL COMPANY 


Final receipt was issued June 17, 1981 for a prospectus dated 
May 15, °1981 £iled* by “Rambler iil Company* qualifying? for saver in 
Ontario 2,100,000 common shares at $2.00 per share to net the 
Corporation $3,720,000 before deducting expenses of issue. In 
addition, a secondary distribution of 800,000 common shares to be 
sold at market is being qualified. No part of the proceeds from 
sales of the 800,000 common shares will acrue to the Corporation. 


Promoter: Michael A. Elder. 


ROYEX STURGEX MINING LIMITED 
Final receipt issued June 24, 1981 for a prospectus dated June 
18, 1981 qualifying for sale in Ontario a secondary offering of 
750,000 common shares of the Corporation at prices to be 
determined. None of the proceeds of the offering will accure to 
the Corporation. 


WALKER-HOME OIL LTD. 

Final receipt issued June 17, 1981 for the prospectus dated 
June 17, 1981 offering $125,000,000 15 1/2% Debentures Series A, 
unsecured and non-redeemable at the price of 99.50 and acrued 
interest, if any, to net the corporation $122,687,500. 


PRELIMINARY PROSPECTUS WITHDRAWN 


JUNE 23, 1981 


Lo 


ROYAL VIEW APARTMENTS 


Preliminary prospectus dated April 30, 1981, has been withdrawn 
at the request of the company. 


RIGHTS OFFERING 


BRITISH PETROLEUM COMPANY LIMITED, THE 

Material that is satisfactory to and acceptable by the 
Commission has been received in respect of a proposed rights 
offering by The British Petroleum Company Limited. 


Material acceptable to the Commission has been received in 
respect to a Rights Offering of Stanford Resources Limited whereby 
common shareholders have the right to subscribe for one additional 
common share at $9 per share for each seven common shares held. In 
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addition each purchaser under the above offer will receive one 
warrant per share enabling the holder to subscribe for one common 
share at a price of $11.50 per share up to the close of business on 
Ubleey SG Shs 


UNION CARBIDE CORPORATION 


Material regarding a dividend reinvestment and stock purchase 
plan has been delivered to and is satisfactory to the Commission. 


PRELIMINARY PROSPECTUSES RECEIVED 


JUNE 18, 1981 
UNION GAS_LIMITED 


Offering sinking fund debentures, 1981 Series, unsecured and 
redeemable. 
Underwriters: McLeod Young Weir Limited 
Dominion Securities Limited 
June 22, 1981 


JUNE 22, 1981 


PLANNED RESOURCES FUND LTD. 


Renewal prospectus, offering mutual fund shares at net asset 
value plus a distribution fee. 
Dastributor: Bolton, Tremblay Inc. 


TAURUS FUND LIMITED 





Renewal prospectus, offering mutual fund shares at net asset 
Veiue plus a distribution fee. 
Daisies D Ue ¢ Bolton, Tremblay Inc. 


JUNE 23, 1987 
OTTER DORCHESTER INSURANCE COMPANY LIMITED 
Preliminary prospectus dated April 20, 1981, filed as a “shneirt™ 
prospectus. 


RED ROCKET EXPLORATIONS INC. 


cc ee ce SS SS SS LT 


Preliminary prospectus dated June 19, 1981, offering 2,000,000 
common shares @ $0.80 per share. "s 
Underwriters: Rosmar Corporation Limited 
Norwich Investments Limited 
Durham Securities Corporation Limited 
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JUNE 25, 1981 
CHAUVGO RESOURCES LTD. 


offering 1200 unite, ‘each unit. iconsisting ‘of (1375) Class, A 
common shares, 250 warrants and the right to earn Class B common 
shares, 

Price: $5050.00 per unit 
Agent: Odlum Brown & T.B. Read Ltd. 
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JUNE 1981 
REGISTRATIONS 
eo ee 


SECURITIES 


BROKER and INVESTMENT DEALER 
ee a VE ALER 


Molson Rousseau 1 oe 
Suite 4650, 

Toronto Dominion Centre, 
Ee, We Boxe wi} 

TOPToOnto, Ontario. 


Rousseau & Co. 


MSK LE7. 
(effective June 22, 1981) Change of name from 
Molson, 
Limited 
TERMINATIONS 


BROKER and INVESTMENT DEALER 
oS SS sale ote ali lial Aaland 


Molson,” Rousseau" s&s Co. Limited, 
Suite 4650, 

Toronto Dominion Centre, 

P30... Bose? 7; 

LTOr conto,” Ontarios 

MSK Ey. 


(effective June 22, 1981) Change of name to 
Molson Rousseau Inc. 
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CANADA PERMANENT MORTGAGE CORPORATION 
SCARBORO RESOURCES LIMITED 
SCARBORO OILS 79 PROGRAM 
THIRD CANADIAN GENERAL INVESTMENT TRUST 
LIMITED (FORM 35) 
UNITED CANADIAN SHARES LIMITED (FORM 35) 
R~-B.~S. ASSOCIATES 
MONCRIEFF URANIUM MINES LIMITED 
NORTH CONTINENT HOLDINGS LTD. 
WESTERN BROADCASTING COMPANY LTD. 
NOTICE (OF INTENTION, FORM 35 
CESSLAND CORPORATION LIMITED 
DELTREC PANAMERICA S.A. 
NOTICE OF INTENSION FORM 35 
INTER-PROVINCIAL DIVERSIFIED 
HOLDINGS LIMITED 
RESOLUTE PETROLEUMS LIMITED 
CAMPBELL RESOURCES INC. 
SKYE RESOURCES LTD. 
CLARION PETROLEUMS LTD. 
CLARION RESOURCE PROGRAM 
JOHN LABATT LIMITED 
DOMINION DARIES LIMITED 
TRAPPER RESOURCES LTD. 
PIVOT PETROLEUMS LIMITED 
NOTICE OF INTENTION - FORM 35 
CAE INDUSTRIES LTD. 
UNION OIL COMPANY OF CALIFORNIA 
UNION OIL COMPANY OF CANADA 
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NEW _ISSUES_& SECONDARY FINANCING 
THE MARLBOROUGH FUND 
SYDNEY DEVELOPMENT CORPORATION 
AMPAL-AMERICAN ISRAEL CORPORATION 
ASSOCIATES CAPITAL CORPORATION 

(NOTES OFFERED DIRECTLY BY COMPANY) 


BARYMIN EXPLORATIONS LIMITED (WITHDRAWN ) 
CHB-KAYRAND COPPER MINES LIMITED 
CHANCELLOR FINANCIAL FUTURES FUND (WITHDRAWN ) 


CERES RESOURCES LIMITED 

CARTIER RESOURCES INC. 

FIBERGLAS CANADA INC. (WITHDRAWN ) 
INVESTOR GROWTH FUND OF CANADA LTD. 

THE PAGURIAN CORPORATION LIMITED 

SEAWAY BASE METAL LIMITED 


BOLTON, TREMBLAY INCOME FUND ( AMENDMENT ) 
CANADA CUMULATIVE FUND (AMENDMENT ) 
PLANNED RESOURCES FUND LTD. (AMENDMENT ) 
TAURUS FUND LIMITED (AMENDMENT) 


GAZ METROPOLITAN INC. 
HEMERDON MINING & SMELTING LIMITED 
MACMILLAN BLOEDEL LIMITED 
YCL RESOURCES INC. (RIGHTS OFFERING) 
HENNINGER BREWERY (ONTARIO) LTD. 
(RIGHTS OFFERING) 
NIMROD RESOURCES 
NATRUSCO COMMON SHARE FUND LIMITED 
HUDSON'S BAY COMPANY ACCEPTANCE LIMITED 
GENERAL AMERICAN PROPERTIES INC. 
CONSOLIDATED MONTCLERG MINES LIMITED 
GENERAL MOTORS ACCEPTANCE CORPORATION OF 
CANADA LIMITED 
SHELTER HYDROCARBONS LIMITED 
COHO RESOURCES LIMITED 
ABITIBI-PRICE INC. 
SYSTEM HOUSE LTD. 
CARMA DEVELOPERS LTD. 
CENTRAL AND EASTERN TRUST COMPANY 
(RIGHTS OFFERING) 
INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
GEOCRUDE ENERGY INC. 
SANTA MARIA RESOURCES LIMITED 
ECHO BAY MINES LTD. 
BRINCO 81 ENERGY PROGRAM 
CANADIAN IMPERIAL BANK OF COMMERCE 
CEDAR RIDGE EXPLORATIONS LTD. 
INVESTORS INTERNATIONAL MUTUAL FUND 
MONTREAL TRUST MORTGAGE FUND 
UNITED ACCUMULATIVE FUND LTD. 
CINCINNATI-PORCUPINE MINES LIMITED 
(RIGHTS OFFERING) 
CANADIAN PACIFIC ENTERPRISES LIMITED 
(RIGHTS OFFERING) 
NORTHERN TELECOM LIMITED 
(RIGHTS OFFERING) 
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taw © 2ALON ACCEPTANCE CO. LIMITED 
SILVER PACK RESOURCES LIMITED 
INDUSTRIAL GROWTH FUND 

INDUSTRIAL PENSION FUND 

THE COMBINED LARDER MINES LIMITED 
FORTUNE FUND LIMITED 

PROVIDENT STOCK FUND LTD. 

DAON DEVLEOPMENT CORPORATION. 
NOVAMETRIX MEDICAL SYSTEMS INC. 
ROXY PETROLEUM LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BRANBURY EXPLORATIONS LIMITED 
CANADIAN UTILITIES LIMITED 

IMASCO LIMITED 

NICKEL OFFSETS LIMITED 

SOLO RESOURCES & ENERGY INC. 

CME RESOURCES INC. 

INVESTORS MUTUAL OF CANADA LTD. 
DIXIE OIL & GAS CORPORATION 


NEW BRUNSWICK TELEPHONE COMPANY LIMITED, 


THE 
ULSTER PETROLEUMS LTD. 
KARLSONS BLUEBURNER SYSTEMS LTD. 
EVERGREEN ENERGY RESOURCES LTD. 
KARLSONS BLUEBURNER SYSTEMS LTD. 
EVERGREEN ENERGY RESOURCES LTD. 
DOME CANADA LIMITED 
INFINITUM GROWTH FUND INC. 
BANK OF MONTREAL 
DOME CANADA LIMITED 
INFINITUM GROWTH FUND INC. 
BANK OF MONTREAL 
TRANS-CANADA RESOURCES LTD. 
LEHNDORFF CANADIAN PROPERTIES 
TRANSCANADA PIPELINES LIMITED 
DRUMMOND PETROLEUM LTD. 
ELMWOOD RESOURCES LIMITED 
GORDEX MINERALS LIMITED 
GALTACO INC. 
ROYAL BANK OF CANADA 
SHELTER OIL & GAS LTD. 
COMINCO LTD. 
C=-1-L INC. 
COASTAL INTERNATIONAL, LTD. 
FRENCH ROAD EXPLORATIONS LIMITED 
GOLDEN BEAR EXPLORATIONS INC. 
INVERMERE RESOURCES LTD. 
INVESTORS DIVIDEND FUND LTD. 
MAYNARD ENERGY INC. 
MOSSLAW GROWTH FUND LIMITED 
SAVINGS AND INVESTMENT RETIREMENT FUND 
UNION GAS LIMITED 
BRITISH COLUMBIA TELEPHONE COMPANY 
CANADA PERMANENT INVESTMENT FUND 
CAPSTONE INVESTMENT TRUST, THE 
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CONFED DOLPHIN FUND 

DOLPHIN MORTGAGE FUND 

ODYSSEY INDUSTRIES INCORPORATED 
TRADEX INVESTMENT FUND LIMITED 
BM<-RKRTL7D 

CANUSA ENERGY LIMITED 
CRACKINGSTONE MINES LIMITED 
CZAR RESOURCES LTD 

INVESTORS JAPANESE GROWTH FUND LTD 
ROYFUND INCOME TRUST 

PARLAKE RESOURCES LIMITED 


CARVERN INTERNATIONAL INDUSTRIES LTD (RIGHTS 
FEDERAL INDUSTRIES LTD (RIGHTS 
WARREN EXPLORATIONS LIMITED (RIGHTS 


ANTARES SMALL BUSINESS DEVELOPMENT LTD 

ASSOCIATE INVESTORS LIMITED 

BANK OF MONTREAL 

BANNER FUND 

CIF INCOME FUND 

CANADIAN INVESTMENT FUND LTD. 

DASHER RESOURCES LTD. 

DEER CREEK RESOURCES LIMITED 

GENERAL MOTORS ACCEPTANCE 
CORPORATION OF CANADA LIMITED 

JONPOL EXPLORATIONS LIMITED 

MCPHAR INSTRUMENT CORPORATION 
NEARCTIC RESOURCES LIMITED 
PRUDENTIAL GROWTH FUND CANADA LIMITED 
PUNTERS GOLD EXPLORATIONS INCORPORATED 
RENZY MINES LIMITED 

ROXMARK MINES LIMITED 

ROYFUND (EQUITY) LTD 

SHININGTREE GOLD RESOURCES INC 

TRADERS GROUP LIMITED 

WESTMIN RESOURCES LIMITED 

SUNBURST EXPLORATION LIMITED 

AGE OPTION” EQUITY FUND 

AGF SPECIAL FUND LIMITED 

ACROFUND LTD. 

AMERACRUDE INTERNATIONAL INC. 

BRASCAN LIMITED 

COMMERCE INCOME FUND 

GROWTH EQUITY FUND 

JONPOL EXPLORATIONS LIMITED 

LOBLAW COMPANIES LIMITED 

MARK'S WORK WEARHOUSE LTD. 

SANRETA OIL & GAS RESOURCES LTD. 
STERLING EQUITY FUND 

AMERICAN GROWTH FUND LIMITED 

SYCON ENERGY CORPORATION 

UNITED ACCUMULATIVE RETIREMENT FUND 


MACFIE RESOURCES INC. (RIGHTS 
PLACER DEVELOPMENT LIMITED (RIGHTS 
REDCON GOLD MINES LIMITED (RIGHTS 


AGF JAPAN FUND 
BOLTON, TREMBLAY INCOME FUND 
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CANADIAN GAS AND ENERGY FUND LIMITED 
CANADIAN SECURITY GROWTH FUND LIMITED 
CONTINENTAL MORTGAGE FUND 
CORPORATE INVESTORS LIMITED 
CORPORATE INVESTORS STOCK FUND LIMITED 
CURTAINS 
FIRST CANADIAN MORTGAGE FUND 
GOLDTRUST 
LAKESIDE APARTMENTS - PHASE II 
LONSDALE APARTMENT PROJECT 
MD GROWTH INVESTMENTS LIMITED 
PRUDENTIAL INCOME FUND OF CANADA 
STERLING MORTGAGE FUND 
UNTIAD: SECURITY FUND 
UNITED VENTURE RETIREMENT FUND 
AMERICAN TELEPHONE AND TELEGRAPH COMPANY 
(RIGHTS 
RITZ-CARLTON. INC. (RIGHTS 
ALL-~CANADIAN REVENUE GROWTH FUND 
BEC=RI SERVICES LTD 
CANADA CUMULATIVE FUND 
DORSET RESOURCES LTD 
EATON BAY COMMONWEALTH FUND LTD 
EATON BAY DIVIDEND FUND LTD 
EATON BAY GROWTH FUND LTD 
EATON BAY INCOME FUND 
EATON BAY INTERNATIONAL FUND LTD 
HAVELOCK ENERGY & RESOURCES INC. 
MONTREAL TRUST INVESTMENT FUND 
TORONTO-DOMINION BANK, THE 
TRACKER RESOURCES INC. 
EATON BAY MORTGAGE FUND 
JOFFRE RESOURCES LTD. 
MITEL CORPORATION 
NATURAL RESOURCES GROWTH FUND LTD. 
TURBO RESOURCES LIMITED 
ALTAMIRA INCOME FUND 
CUNDILL VALUE FUND LIMITED 
FINNING TRACTOR & EQUIPMENT 
COMPANY LIMITED 
SHELTER HYDROCARBONS 81-1 
TRANSALTA UTILITIES CORPORATION 
(FORMERLY CALGARY POWER) 
UNITED AMERICAN FUND LTD. 
ATLANTIC GOLD MINES LIMITED 
CENTRAL TRUST MORTGAGE FUND (FORMERLY 
FEDERAL TRUST MORTGAGE AND BOND FUND) 
EXECUTIVE INTERNATIONAL INVESTORS LTD. 
FISCON INVESTMENT FUND 
FLYING CROSS PETROLEUM CORP. 
(FORMERLY RICH POINT MINES LIMITED) 
GAZ METROPOLITAN INC. 
GROUPED INCOME SHARES LIMITED 
GUARDIAN ENTERPRISE FUND OF CANADA 
GUARDIAN NORTH AMERICAN FUND 
GUARDIAN SECURITY INCOME FUND 
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GUARDIAN WORLD EQUITY FUND 
IMPERIAL LIFE ASSURANCE COMPANY OF 

CANADA, THE 
MUTUAL ACCUMULATING FUND 
UNICORP FINANCIAL CORPORATION 
BOLTON, TREMBLAY INTERNATIONAL FUND 
CHESS-CLARION 1981-82 EXPLORATION PROGRAM 
CHIEFTAIN DEVELOPMENT CO. LTD. 
DIGITECH LTD. 
GILMOUR GOLD EXPLORATIONS LIMITED 
MARITIME TELEGRAPH & TELEPHONE COMPANY 
RAMBLER OIL COMPANY 
ROYEX STURGEX MINING LIMITED 
WALKER-HOME OIL LTD. 
BRITISH PETROLEUM COMPANY LIMITED, THE (RIGHTS OFFERING) 
STANFORD RESOURCES LIMITED (RIGHTS OFFERING) 
UNION CARBIDE CORPORATION (RIGHTS OFFERING) 
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983622.8.C. LT 
241282 ALBERTA 
254514 ALBERTA 
254515 ALBERTA 
337049 ONTARIO 
370815 ONTARIO 
370815 ONTARIO 
415884 ONTARIO 
416883 ONTARIO 
P21095.01LS. 6 
444222 ONTARIO 
460226 ONTARIO 
A. E. AMES & C 
RemraaLePACE ( 
Azo E. LePACE L 
ABITIBI-PRICE 
ABITIBI-PRICE 
ABITIBI-PRICE 
ABITIBI-PRICE 
ABITIBI-PRICE 
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ABITIBI-PRICE 
ABITIBI-PRICE 
ABITIBI-PRICE 
ABITIBI-PRICE 
ABITIBI-PRICE 
ABITIBI-PRICE 


NAMES 


D. 
LTD. 
LTD. 
LTD. 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
MINES LIMITED S. 79 
LIMITED 
LIMITED 
O. LIMITED 
ONTARIO) LID. cos 1/3 
IMITED S.73 
CORPORATION 
INC. 
INC.. 
INC. 
INC. 
INC. 
INC. 
INC. 
INC. 
INC. 
SALES LTD. 
SLAES CORP. 


ACADEMY EXPLORATIONS LIMITED 


ACCOMPLISHED I 
ACROFUND LTD. 

ACTION TRDERS 

ADIE, RONALD E 
AGF JAPAN FUND 
AGF OPTION EQU 
AGF SPECIAL FU 
AGF SPECIAL FU 
AGGRESSIVE MIN 
AGNEW, ARNOLD 

ALAMAR INDUSTR 
ALBERTA ENERGY 
ALBERTA ENERGY 
ALBERTA ENERGY 
ALCAN ALUMINIU 
ALCAN EUROPE N 
ALL-CANADIAN R 
ALLAN R. GOHEE 


ALLAN R. GOHEEN MORTGAGE FUND (THE) 


ALLPAC LIMITED 


NVESTMENTS LIMITED 


INC. 
LIMITED 
ITY FUND 

ND LIMITED 

ND LIMITED 
ING LIMITED 


IES LIMITED 
COMPANY LIMITED 
COMPANY LIMITED 
COMPANY LTD. 

M (UK) LIMITED 
Ve. 

EVENUE GROWTH FUND 

N MORTGAGE FUND 


§.34(1)4 


ALTAMIRA INCOME FUND 


AMALTA OILS & 
AMALTA OILS & 


MINERALS LTD 
MINERALS LTD. 


AMCAN INDUSTIRES CORPORATION 


AME LIMITED 
AMERACRUDE INT 


ERNATIONAL INC. 


AMERICAN GROWTH FUND LIMITED 


5.99 


7935 499 
79585299 


Savi235 
$79 


25D, 


AMERICAN GROWTH FUND LIMITED S.34 
AMERICAN TELEPHONE AND 
TELEGRAPH COMPANY 
AMIC MORTGAGE INVESTMENT 
CORPORATION 
AMIC MORTGAGE INVESTMENT CORPORATION 
AMPAL-~AMERICAN ISRAEL CORPORATION 


AMSTERDAM STOCK EXCHANGE S178 
ANDERSON, DONALD S'.)'59 
ANDRES WINES LIMITED S.73 
ANGLESEA DEVELOPMENT LTD. S$.123 
ANGLO AMERICAN CORPORATION OF 
CANADA LIMITED S34 

ANGLO AMERICAN CORPORATION OF 

CANADA LIMITED S187 
ANGLO UNITED DEVELOPMENT 

CORPORATION LIMITED S. 79 
ANSINI INVESTMENTS LIMITED $.123 
ANTARES SMALL BUSINESS 

DEVELOPMENT LTD. S123 
ANTARES SMALL BUSINESS DEVELOPMENT LIMITED 
APPEL, ABRAHAM S. 26 
APPEL, GERALD 
ARBOR CAPITAL RESOURCES INC, 5.18 
ARCTURUS SMALL BUSINESS 

DEVELOPEMNT LIMITED $123 

ARCTURUS SMALL BUSINESS 

DEVELOPMENT LTD. S123 


ARMSTRONG, J. ROBERT 

ASCOT LIMITED PARTNERSHIP, THE S.79 
ASSOCIATE INVESTORS LIMITED 

ASSOCIATES CAPITAL CORPORATON 

ASTRA TRUST AGENCY FUND 

ASTRA TRUST COMPANY 

ATLANTIC GOLD MINES LIMITED 

ATTENBOROUGH, BRUCE 

AVOCA APARTMENTS LIMITED S.79 

AWIESER, MORDECAI MARKUS 

BY C COAL LTD, are OD 
B P M (MILL ST) DEVELOPMENTS LIMITED S.79 
B.C.R.I.C. ENTERPRISES LTD. 

B.T. CAPITAL SERVICES LTD. 


BACHE GROUP INC. Si Rak pee) 
BAILEY, WALTER a ie 45) 
BANCORP MORTGAE INVESTMENT CORPORATION 57°73 


BANK HAPOALIM B.M. 

BANK OF MONTREAL 

BANK OF MONTREAL 

BANK OF NOVA SCOTIA, THE 
BANKENO MINES LIMITED 
BANNER FUND 


BAR RESOURCES LIMITED rire Bl 
BARRON, IAN eden Ee 
BARYMIN EXPLORATIONS LIMITED 

BASLE STOCK EXCHANGE Seis 


BAT INDUSTRIES LIMITED 























BBC-RI SERVICES 
BELL CANADA PENSION FUND $.34(1)4 
BELL GOUINLOCK LIMITED 
BELLVEN INVESTMENTS LTD. S 
BERRILL, ALAN F. S. 59 
BIGHART OIL AND GAS LTD. S 
BIJOU MINES & OILS LIMITED S.73 
BIROCO KIRKLAND MINES LTD. S.79 
BIRON BAY RESOURCES LIMITED 

(FORMERLY BIRON BAY GOLD MINES LIMITED) S128 


BLACK CLIFF MINES LIMITED $.123 
BLACK CLIFF MINES LIMITED $.123 
BLACK CLIFF MINES LIMITED Deltas 
BLACK CLIFF MINES LIMITED Del 3590125 
BLEWEET>S PAULETTE R. 

BLUEWATER PARK APARTMENT PROJECT S.123 
BLUEWATER PARK APARTMENT PROJECT $.123 


BLUMES, MARK W. 

BM-RT LTD. 

BOCHAWNA COPPER MINES LTD. S<.123 
BOLD LUMBER LIMITED S73 
BOLTON TREMBLAY INCOME FUND 

BOLTON, TREMBLAY INCOME FUND 

BOLTON, TREMBLAY INTERNATIONAL FUND 


BOLTON, TREMBLAY INTERNATIONAL FUND S.61 

BONANZA OIL & GAS LIMITED 

BONNYCASTLE, LAWRENCE C. 5.99 

BONTRAD INC S.26 

BOSTON STOCK EXCHANGE S855 
BOTS IDV S. 59 
BOW VALLEY RESOURCE SERVICES LTD. 

BOWATER MERSEY PAPER COMPANY LIMITED S.82 

BOYD, A.E. 

BRADBURY, WILLIAM S. S. 26 


BRADSHAW, RONALD J. 
BRAMALEA LIMITED 
BRANBURY EXPLORATIONS LIMITED 
BRANDY BROOK MINES LIMITED S79 
BRANDY BROOK MINES LTD. 8.123 
BRASCAN LIMITED 
BRIAR PATCH HOME OWNERS' ASSOCIATE 6.79 
BRINCO 81 ENERGY PROGRAM 
BRITISH COLUMBIA FOREST PRODUCTS 
LIMITED 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED S.99 
BRITISH COLUMBIA RESOURCES 
BRITISH COLUMBIA TELEPHONE COMPANY 
BROADHURST, PHILLIP S. $&.73 


BROULAN REEF MINES LIMITED Shoo Fes 
BROWN, PAUL S73 
BRUNSWICK PULP & PAPER COMPANY S.99 


BUCHANAN, R. 
BUDAI, ROBERT E. 
BUDAI, VICTORIA, E. 
BUELSYDALE” S573 


90K 
35B 
19K 
358 
i358 
81B 
33B 
47B 


30D 
44D 
74D 
31D 
184B,80D 


BUELL» EDWARD J. JR. 8.73 228 


BULGER, JOE S$.123 31D 
BURNS FRY LIMITED 3K 
BUTE RESOURCES LIMITED § h23 101 
BUTE RESOURCES LIMITED S.124 107B 
BZ INVESTMENTS LIMITED S773 111B 
C & C YACHTS LIMITED 9I 
C *&. (C ‘YACHTS: DIMrren 31 
Cs C YACHTS DIMITED S. 99 89B 
CA, Ay PENG S. 99 48K 
C&M FINANCIAL CONSULTANTS LIMITED 114A 
C.S.T. FOUNDATION 41K 
CADESKY, FRANK 100K 
CADESKY, FRANK 108K 
CADESKY, FRANK 28K,29K 
CADINHA, HOWARD E. 13C 
CADRE CORPORATION 64K 
CADRE CORPORATION 108K 
CADRE CORPORATION 28K,29K 
CAE INDUSTRIES LTD. 191 
CALGARY POWER LIMITED 150 
CALGARY POWER LTD. S. 99 155B 
CAMERON, HUGH F. 8B 
CAMISSO, ANTHONY, Q.C. 48K 
CAMPBELL RESOURCES INC. 1911 
CANADA CUMULATIVE FUND 90K 
CANADA CUMULATIVE FUND 10K 
CANADA PACKERS INC. PROFIT SHARING PLANS, 

THE TRUSTEES OF 50B 
CANADA PERMANENT INVESTMENT FUND 52K 
CANADA PERMANENT MORTGAGE 

CORPORATION S.99,S5.123 192B,82D 
CANADA PERMANENT MORTGAGE CORPORATION 
CANADA PERMANENT TRUST COMPANY 5K 
CANADA PERMANENT TRUST COMPANY Sess 11B 
CANADA PERMANENT TRUST COMPANY S.99 66C 
CANADIAN AMERICAN FINANCIAL 

CORP (CANADA) LIMITD S. 73 158B 
CANADIAN CELLULOSE COMPNAY LIMITED S. 82 114B 
CANADIAN ENTERPRISE DEVELOPMENT 123B 
CANADIAN FOOD PRODUCTS LIMITED $.123 83D 
CANADIAN FOOD PRODUCTS LIMITED S.79 34B 
CANADIAN GAS AND ENERGY FUND LIMITED 82K 
CANADIAN GENERAL INVESTMENTS LIMITED S447 115B 
CANADIAN IMPERIAL BANK OF COMMERCE 19K 


CANADIAN IMPERIAL BANK OF COMMERCE, 
THE TRUSTEES OF THE CONTRIBUTORY 


PENSION FUND S.34 57B 
CANADIAN INSTITUTE OF CHARTERED 

ACCOUNTANTS S.inv9 
CANADIAN INVESTMENT FUND LTD. 63K 
CANADIAN MEDICAL ASSOCIATION, THE 85K 
CANADIAN OIL & GAS FUND (1975) S. 99 100K 
CANADIAN PACIFIC ENTERPRISES LIMITED 19K 
CANADIAN PACIFIC ENTERPRISES LTD. lI 


CANADIAN PACIFIC LIMITED S.117 179B 


CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 


REYNOLDS 
REYNOLDS 
REYNOLDS 
REYNOLDS 
SECURITY 
SUPERIOR 
TRUSTEED 


{ETALS 
METALS 
METALS 
METALS 
GROWTH 


INCOME 


COMPANY 
COMPANY 
COMPANY 
COMPANY 


FUND 


LIMITED 
LIMITED 
LIMITED 


Seep 2 
Sepia 
Sines 


LIMITED S123 
FUND LIMITED 
CLL LYD. 5.82 


CANADIAN UTILITIES LIMITED 

CANDEL OIL LIMITED 

CANPAL-CANADIAN ISRAEL CORP. LTD. 

CANUC RESOURCES INC 

CANUSA ENERGY LTD. 

CANWEST FINANCIAL HOLDINGS LIMITED 

CAPSTONE INVESTMENT TRUST, THE 

CARA HOLDINGS LIMITED S.73 

CARA OPERATIONS LIMITED S.73 

CARD LAKE COPPER MINES 

CARD LAKE COPPER MINES LIMITED 

CARIBBEAN CEMENT COMPANY LIMITED 

CARMA DEVELOPERS LTD. 

CARTIER PENSION TRUST 

CARTIER RESOURCES INC 

CARVERN INTERNATIONAL INDUSTRIES LTD 

CAVAN, ALBERT 

Eco TNDUSTRIES INC. 

CEDAR RIDGE EXPLORATIONS LTD 

CEMP INVESTMENTS LIMITED 

CEMP INVESTMENTS LTD. 

CEMP INVESTMENTS LTD. 

CENTRAL AND EASTERN TRUST COMPANY 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CENTRAL TRUST MORTGAGE FUND 
(FORMERLY FEDERAL TRUST MORTGAGE 
AND BOND FUND) 

CENTRAL TRUST MORTGAGE FUND 

CERES RESOURCES LIMITED 

CESSLAND CORPORATION LIMITED 


es ea Ga ap 


CHANCE MINING AND EXPLORATION COMPANY LIMITED S.73 


CHANCELLOR FINANCIAL FUTURES FUND 
CHANCELLOR FUTURES FUND II 
CHANCELLOR FUTURES FUND II 

CHERING METALS CLUB INC. 

CHERING SERVICES INC. 

CHEROKEE ENERGY 79 LIMITED 

CHEROKEE RESOURCES LIMITED 
CHESS-CLARION 1981-82 EXPLORATION PROGRAM 
CHIB-KAYRAND COPPER MINES LTD. 
CHICAGO BOARD OF TRADE 

CHIEFTAIN DEVELOPMENT CO. LTD. 
CHRISTODOULOU, JOHN 

CIF INCOME FUND 

CINCINNATI STOCK EXCHANGE 
CINGINNATI~PORCUPINE MINES LIMITED 
CINEQUITY FUNDING CORPORATION 
CLAREVIEW GARDENS APARTMENT PROJECT 


S. 60 


Se ahs 
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CLAREVIEW GARDENS APARTMENT PROJECT S.123 
CLAREVIEW GARDENS APARTMENTS PROJECT 
CLARION PETROLEUMS LTD. 
CLARION PETROLEUMS LTD. 
CLARION RESOURCES PROGRAM 
CLARKE, MR. GREGORY M. 
CLARKSON GORDON 
CLEMENGER, G.E. 
CLEMENGER, J.E. 
CME RESOURCES INC. 
CMS ADJUSTERS LIMITED 
COALDALE HOLDINGS CANADA LIMITED 
COASTAL INTERNATIONAL LTD. 
COBURN, DAVE 
COHO RESOURCES LIMITED 
COLE, PETER 
COLLECTIVE MUTUAL FUND LTD. 
COM-SHARE LIMITED S.99 
COMBINED LARDER MINES LIMITED, THE 
COMINCO LTD. 
COMMERCE CAPITAL TRUST MORTGAGE FUND 
COMMERCE INCOME FUND 
COMMODI PRO INCORPORATED 
COMPASS FILM SALES LIMITED Ss 
COMPO LIMITED 
COMSHARE INCORPORATE S.99 
CONFED DOLPHIN FUND 
CONOCO INC 
CONSOLIDATED CANADIAN FARADAY LIMITED 
CONSOLIDATED GOLDSEC 

EXPLORATIONS LIMITED : 
CONSOLIDATED MONTCLERG MINES LIMITED 
CONTINENTAL CARLISLE DOUGLAS 
CONTINENTAL MORTGAGE FUND LIMITED 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONWEST EXPLORATION COMPANY LIMITED S.73 
CONWEST EXPLORATIONS COMPANY LIMITED 
COOK, DAVE 
COPPER PRINCE MINES LIMITED 
CORBY DISTILLERIES LIMITED 
CORBY DISTILLERIES Limi tha S117 
CORDEN, BRUCE B. 
CORPORATE INVESTORS LIMITED 
CORPORATE INVESTORS STOCK FUND LIMITED 
COULTER FINANCIAL SERVICES LTD. 
COUNSELLING FOUNDATION OF CANADA, THE 
COVIC HOLDINGS LIMITED 
COV EC “HOLDINGS: LTD. 
CRACKINGSTONE MINES LIMITED 
CREDO INVESTMENTS LIMITED 
CROSSMAN, AL 
CROWN LIFE INSURANCE COMPANY 
CROWN LIFE INSURANCE COMPANY S.79 
CRUMP, BETTY I. 
CRYSDALE, PETER 
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CUNDILL VALUE FUND LTD. 
CURRAN, GARY 

CURRIE ROSE RESOURCES INC. 
CURTAINS 

CYBULSKI, WAYNE 

CZAR RESOURCES LTD. 

DABBS, JAMES A. 

DALCO PETROLEUM CORPORATION 
DALCO PETROLEUM LTD 
DANIELS, JOHN H. 

DANIELS, JOHN H. 

DANIELS, JOHN H. 

DANJAY HOLDINGS LIMITED 
DANUKE, BARBARA A. 

DAON DEVELOPMENT CORPORATION 
DART & KRAFT INS 

DASHER RESOURCES LTD. 
DATACROWN INC. 

DATACROWN INC. 

DATATECH SYSTEMS LTD. 
DAVIDSON, JOHN S. 

DEER CREEK RESOURCES LIMITED 
DEKAY, BEV 

DELTEX INVESTMENTS LTD. 
DELTIC PANAMERICA S.A. 
DEMENY, T.T. 

DEMPSTER EXPLORATIONS LIMITED 
DENISON MINES LIMITED 
DENISON MINES LIMITED 
DENISON MINES LIMITED 
DETROIT STOCK EXCHANGE 
DETTO, TOM 

DEWSBURY, RICHARD A.F. 
DIAMOND, A. E. 

DIAMOND, A.E. 

DIAMOND, A.E. 

DIGITECH LTD. 

DISPIRIT, MICHAEL S.73 


DIVERSIFIED CREDIT CORPORATION LIMITED 


DIXIE OIL & GAS CORPORATION 

DOBSON, EDWARD W. 

DOFASCO EMPLOYEES SAVINGS AND PROFIT 
SHARING FUND S.74(1)4 

DOLLY VARDEN MINERALS INC. 

DOLLY VARDEN MINERALS INC. 

DOLPHIN MORTGAGE FUND 

DOME CANADA LIMITED 

DOME ENERGY LIMITED 

DOMINION DAIRIES LIMITED 

DONBARN INVESTMENTS LIMITED 

DONEY, EDITH 

DORSET RESOURCES LTD 

DOUBLE NEGATIVE 

DOYLE, PATRICK 

DRUMMOND PETROLEUMS LTD. 
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DUBUISSON EXPLORATIONS LIMITED 
DUKE MING LTD 
DUMONT NICKEL CORPORATION 
DUSTBANE ENTERPRISES LIMITED 
DYNAMIC AMERICAN FUND 
DYNAMIC FUND OF CANADA LIMITED 
DYNAMIC INCOME FUND 
EATON BAY COMMONWEALTH FUND LTD 
EATON BAY COMMONWEALTH FUND LTD. 
EATON BAY DIVIDEND FUND LTD 
EATON BAY FINANCIAL SERVICES LIMITED 
EATON BAY GROWTH FUND LTD 
EATON BAY GROWTH FUND LTD. 
EATON BAY INCOME FUND 
EATON BAY INTERNATIONAL FUND 
EATON BAY INTERNATIONAL FUND LTD 
EATON BAY MORTGAGE FUND 
EATON BAY TRUST COMPANY (ALBERTA) 
EATON BAY VIKING FUND LIMITED 
EBY, KAREN 
ECHO BAY MINES LTD. 
ECONTECH LTD. 
EESTI KODU INC. S.79 
ELDER, MICHAEL A. 
ELECTRO-KNIT FABRICS (CANADA) LTD 
ELK STORES LIMITED 
ELK STORES LIMITED 
ELKS STORES LIMITED 
ELKS STORES LIMITED S.79 
ELKS STORES LIMITED S$.123 
ELLIOT, JOHN 
ELMWOOD RESOURCES LIMITED 
EMPLOYEE PROFIT SHARING 

EQUITY PARTICIPATION PLAN 
ENERTEX DEVELOPMENTS INC. 
ENGLANDER, ARNOLD 


EQUITRUST MORTGAGE AND SAVINGS COMPANY 


ESSO RESOURCES CANADA LIMITED S.17 
EUSTACE, MICHAEL A. 

EVERGREEN ENERGY RESOURCES LTD. 
EXCELSIOR LIFE INSURANCE COMPANY 


EXECUTIVE INTERNATIONAL INVESTORS LTD 


EXTENDICARE LTD. S.79 
EXXON CORPORATION S.117 


F & W INVESTMENT MANAGEMENT COMPANY 


FEDAK, JEANETTE 

FEDERAL COMMERCE & NAVIGATION LTD 
FEDERAL COMMERCE & NAVIGATION LTD. 
FEDERAL COMMERCE & NAVIGATIONS LTD. 
FEDERAL INDUSTRIES LTD. 

FELDMAN, WAYNE 

FELLOWSHIP BAPTIST PENSION FUND 
FIBERGLAS CANADA INC. 

FIELDS STORES LIMITED S.117 
FILLER, RONALD H. 

FILLER, WEINER & ASSOCIATES 
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FILMFUND FINANCING CORPORATION S. 26 44D 


FILMFUND FINANCING CORPORATION Seb 169B 
FILMFUND FINANCING CORPORATION S23 51D 
FINACHEM INTERANTIONAL LIMTIED S. 99 108B 
FINANCIAL TRUST COMPANY 40B 
FINANCIAL TRUST MORTGAGE FUND 40B 
FINNING TRACTOR & EQUIPMENT COMPANY 

LIMITED 106K 
FIRECO SALES LIMITED S123 56D 
FIRECO SALES LIMITED S 3 78D 
FIRST CANADIAN MORTGAGE FUND 84K 
FIRST CITY FINANCIAL CORPORATION re ey aa We 192B,82D 
FIRST CITY FINANCIAL CORPORATION LTD. 161 
FIRST CITY TRUST COMPANY 11 
FISCON INVESTMENT FUND 108K 
FIVE OAKS HOLDINGS LIMITED Sit 
FLAMINGO OILS LIMITED S.128 81D 
FEAMUNGO OLLS LIMITED *S .1 23 24D 
FLEMING, WILLIAM 35K 
FLINTKOTE COMPANY, THE S play 70B 
FLUOR ACQUISITION CORPORATION S. 99 156B 
FLYING CROSS PETROLEUM CORP. : 

(FORMERLY RICH POINT MINES LIMITED) 108K 
FOREFRONT CONSOLIDATED EXPLORATIONS LTD. St23 5D 
FOREFRONT CONSOLIDATED EXPLORATIONS LTD. $.123 7D 
FORTUNE FUND LIMITED 24K 
FRENCH ROAD EXPLORATIONS LIMITED Sr G.0 48K 
FUSION TECHNOLOGIES LIMITED 
(FORMERLY RED ROCK MINES LIMITED) S223 45D 
FUSION TECHNOLOGIES LIMITED 
(FORMERLY RED ROCK MINES LIMITED) S123 40D 
G & B AUTOMATED EQUIPMENT LIMITED S.73 55B 
G M RESOURCES LIMITED 101 
GALINEE MATTAGAMI MINES LIMITED S.79 173B 
GALINEE MATTAGAMI MINES LTD Siva 51D 
GALLEON REALTY LIMITED 13K 
GALTACO INC. 45K 
GAMBIT CONSOLIDATED EXPLORATIONS LTD. Seu 23 5D 
GAMBIT CONSOLIDATED EXPLORATIONS LTD. S.123 7D 
GANE PETROLEUM CORPORATION LTD. 3B 
GARDNER, W.C. 18K 
GARRETT, "E.J. Sd 22 31D 
GATEFORD MINES LIMITED 5.128 39D 
GAZ METROLPOLITAIN INC. 108K 
GAZ METROPOLITAIN INC. 11K 
GENERAL AMERICAN PROPERTIES INC. 12k 
GENERAL MOTORS ACCEPTANCE CORPORATION 
OF CANADA LIMITED 64K 
GENERAL MOTORS ACCEPTANCE CORPORATION 
OF CANADA LIMITED S.117 117B 
GENERAL MOTORS ACCEPTANCE CORPORATION 
OF CANADA LIMITED 15K 
GENERAL TELEPHONE & ELECTRONIC CORPORATION’ S. 73 126B 
GENEVA STOCK EXCHANGE S. 73 1278 
GENSTAR LIMITED S.117 698B 


GEOCRUDE ENERGY INC. 
GERMAN HOUSE TORONTO INC. Sa 23 5D 


GERMAN HOUSE TORONTO INC. 
Cire. LEON, 0c. 

GILMOUR GOLD EXPLORATIONS LIMITED 

GLEN ASH DEVELOPMENTS 

GLEN L. COULTER FINANCIAL SERVICES LTD. 
GLEN L. COULTER FINANCIAL SERVICES LTD. 
GLEN L. COULTER FINANCIAL SERVIES LTD 
GNAT, ALBERT 

GOHEEN REALTY AND INSURANCE LTD. 
GOHEEN, ALLAN R. 
GOHEEN, ALLAN R. 

GOHEEN, ALLAN R. 

GOHEEN, ALLAN R. MORTGAGE FUND 
GOHEEN, ALLAN R. MORTGAGE FUND 
GOHEEN, ALLAN R. MORTGAGE FUND S.123 
GOHEEN, ALLAN R. 8.123 

GOHEEN, ALLAN RAYMOND 

GOLD BELLE MINES LIMITED 

GOLD RIDGE MINES INC. S.79 

GOLDEN BEAR EXPLORATIONS INC. 
GOLDHURST RESOURCES INC. S.123 
GOLDHURST RESOURCES INC. 

GOLDHURST RESOURCES INC. $.123 
GOLDTRUST 

GOODWIN, CARL 

GORDEX MINERALS LIMITED 

GORDON LELIEVER 

GORDON MORTON 

GORECKI, S 

GOSCHALK, STEPHEN LEWIS, C.A. 
GOTAAS-LARSEN SHIPPING CORPORATION 
GOTHIC MINES & OILS LIMITED 

GOTHIC MINES & OILS LIMITED 

GOWEST GOLD RESOURCES LTD. 

GRAYTON EQUIPMENT FINANCE CORPORATION 
GREAT LAKES AIRLINES LIMITED 

GREAT LAKES AIRLINES LIMITED 

GREAT LAKES AIRLINES LIMITED 

GREAT NORTHERN FINANICAL CORPORATION 
GREEK CANADIAN MINES LTD. S.7 
GREENSHIELDS INCORPORATED 

GREENWIN CONSTRUCTION COMPANY LIMITED 
GREENWIN PROPERTY MANAGEMENT 
GREYHOUND LINES OF CANADA LTD. S.117 
GRIEVE, ALAN 

GRIFFITHS, ANTHONY 

GRIFFITHS, ANTHONY F. 

GRIMSHAW, D. 

GROUPED INCOME SHARES LIMITED 
GROUPED INCOME SHARES LIMITED 

GROWTH EQUITY FUND 

GROWTH EQUITY FUND LIMITED 

GROWTH EQUITY FUND LIMITED §.34(1)4 
GUARANTY TRUST COMPANY OF CANADA 
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GUARANTY TRUST INVESTORS FUND (THE EQUITY SECTION) 
GUARANTY TRUST INVESTORS FUND (THE INCOME SECTION) 
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GUARANTY TRUST MORTGAGE FUND 
GUARDIAN ENTERPRISE FUND OF CANADA 


GUARDIAN ENTERPRISE FUND OF CANADA De Ot 
GUARDIAN NORTH AMERICAN FUND 

GUARDIAN NORTH AMERICAN FUND DS» Ot 
GUARDIAN SECURITY INCOME FUND 

GUARDIAN SECURITY INCOME FUND Ss Ot 
GUARDIAN WORLD EQUITY FUND 

GUARDIAN WORLD EQUITY FUND ae ele 
GUILDFOR-CONCORDIA PARTNERSHIP Siew, 


GULFSTREAM RESOURCES CANADA LIMITED 

HAGG TRIG At 

HACGMEIOLAs 

HALL, PETER S73 
HALLFORD, DONALD Sune 
HANEN INVESTMENTS LTD. 

HANEN INVESTMENTS LTD. 


HARDEE’ SS FOODWSYSTMES* INC. Sei kk 
HARLEQUIN ENTERPRISES LIMITED 

HARLEQUIN ENTERPRISES LIMITED Siam 9 
HARLEQUIN ENTERPRISES LIMITED 5.99 


HARPER, H. G. 

HARRINGTON, EDWARD. S.73 

HARRIS, ROBERT BRIAN S79 

HARROP, CHRISTOPHER J.F. 

HARTLEY ROBERT H. 

HAVELOCK ENERGY & RESOURCES INC. 

HAWKIN INDUSTRIES INC. S. 79 
HAYNEN, GRANT 

HCI HOLDINGS LTD. 

HEADWAY CORPORATION LIMITED ons 2 
HEARN, JOHN R. 

HEMERDON MINING & SMELTING LIMITED 

HENDERSHOT, HENRY S59 
HENNINGER BREWERY (ONTARIO) LTD. 

HIRAM WALKER-CONSUMERS HOME LTD. S.117 

HIRSHHORN, JOSEPH H. 

HODGSON ROBERTON LAING LIMITED 

HODOREK, J. 

HOLLAND, ALFRED T. 

HORNING, FRANCIS CHARLES S$.73 

HOWES, MS. A. LYN 

HOWES, TERENCE DAVID 

HUANG & DANCZKAY LIMITED 

HUDGINS, AVARD D. 


HUDSON BAY COMPANY S117 
HUDSON'S BAY COMPANY 

HUDSON'S BAY COMPANY Dist? 
HUDSON'S BAY COMPANY Swe | 
HUDSON'S BAY COMPANY ACCEPTANCE LIMITED 

HUDSON'S BAY COMPANY ACCEPTANCE LIMITED Dela 7 
HUDSON'S BAY COMPANY DEVELOPMENTS LIMITED S.117 
HUDSON'S BAY OIL AND GAS COMPANY LIMITED ol Mo) my 


HUGHES, KING & COMPANY LIMITED 
HUNTERS’ POINT LIMITED PARTNERSHIP S.79 
HUSKY INJECTION MOLDING SYSTEMS LTD $73 
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HYDRA EXPLORATIONS LIMITED 

IDEAL ENERGY COMPANY INC. (UTAH) 
IDEAL ENERGY COMPANY INC. (UTAH) 
IMASCO B.V. 

IMASCO CAPITAL MANAGEMENT INC. 
IMASCO FOODS (1980) LIMITED 
IMASCO LIMITED 

IMASCO LIMITED 

IMASCO LIMITED 

IMASCO PENSION INVESTMENT TRUST 
IMPACT INVESTMENTS LIMITED) S273 
IMPERIAL LIFE ASSURANCE 


COMPANY 


OF CANADA, THE 


IMPERIT ALS ObL “GIMULED "Saas 

IMPERIAL TOBACCO LIMITED 

IMPERIAL TRUSTEES 

INALND NATURAL GAS CO. LTD. 

INDAL INVESTMENTS INC. 

INDAL LIMITED 

INDALCAN B.V. 

INDIGO INTERNATIONAL & ASSOCIATES 

INDIGO INTERNATIONAL & ASSOCIATES 

INDUSTRIAL DIVIDEND FUND LIMITED 

INDUSTRIAL EQUITY FUND LIMITED 

INDUSTRIAL GROWTH FUND 

INDUSTRIAL PENSION FUND 

INFINITUM GROWTH FUND INC. 

INFINITUM GROWTH FUND INC. 

INFORMATIONAL TELEVISION 
PRODUCTIONS LTD. 

INLAND NATURAL GAS CO LTD 

INTER. CITY PAPERS LEMITED 

INTER-CITY GAS CORPORATION 

INTER-PROVINCIAL DIVERSIFIED HOLDINGS 


LIMITED 
INTERNATIONAL ENERGY SYSTEMS 
INTERNATIONAL 


5273 


INTERNATIONAL GROWTH FUND 
INTERNATIONAL MOGUL MINES LIMITED 
INTERNATIONAL OBASKA MINES LTD. 


INVERMERE 


RESOURCES LTD. 


INVESTMENT CORPORATION 


INVESTMENT DEALERS ASSOCIATION OF CANADA 


INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 


BOND FUND 

DIDIDEND FUND LTD 

DIVIDEND FUND LTD. 

GROWTH FUND OF CANADA LIMITED 
GROWTH FUND OF CANADA LTD. 
INTERNATIONAL MUTUAL FUND 
INTERNATIONAL MUTUAL FUND LTD 
JAPANESE GROWTH FUND LTD. 
MORTGAGE FUND 

MUTUAL OF CANADA LIMITED 
MUTUAL OF CANADA LTD. 
RETIREMENT MUTUAL FUND 
SYNDICATE LIMITED 
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GEOCHEMICAL ASSOCIATES LIMITED 
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IRVINE, J. KENNETH 
ISLE DIEU MATTAGAMI MINES L 


IMITED 


IVEY FUND, THE, RICHARD AND JEAN 


J. T. McMILLEN ENTERPRISES 


LED. 


J.D. CARRIER SHOE COMPANY LIMITED 


J.T. MC MILLEN ENTERPRISES 


JAMAICA NATIONAL INVESTMENT COMPANY LIMITE 


JAMES P. MARSHALL INC. 
JAMESTOWN EXPLORATIONS INC. 


JENNINGS, RILEY, NICHOLLS & JOHNSON 


JES DEVELOPMENTS INC, 
JESSIMAN, DUNCAN D. 
JESSIMAN, DUNCAN J. 

JOFFRE OILS LTD. 

JOFFRE RESOURCES LTD. 

JOHN LABATT LIMITED 

JOHN LABATT LIMITED 
JOHNSON, NORMAN 

JOHNSTONE, EDWARD G. 

JONPOL EXPLORATIONS LIMITED 


JONPOL EXPLORATIONS LIMITED 


JONROB ASSOCIATES LTD. 
JOUBIN, FRANC R.88.73 
K.C.R. INVESTMENTS LIMITED 
K.C.R. INVESTMENTS LIMITED 
KAISER RESOURCES LIMITED 
KANOVSKY, M 

KAPUSKASING RESOURCES LTD 
KARI RESOURCE EXPLORATIONS 
KARI RESOURCE EXPLORATIONS 
KARI RESOURCE EXPLORATIONS 
KARI RESOURCE EXPLORATIONS 
KARLSONS BLUEBURNER SYSTEMS 
KAY, STEPHEN 

KEEPRITE INC, 


KENARTHA OIL AND GAS COMPANY LIMITED 
KENARTHA OIL AND GAS COMPANY LIMITED 


KERN, DR. ROLF R. 
KERR ADDISON MINES LIMITED 
KIMINCO ACCEPTANCE COMPANY 
KIMINCO ACCEPTANCE COMPANY 
KIMINCO ACCEPTANCE COMPANY 
KIMINCO ACCEPTANCE COMPANY 
KMERYLIW,. CHESTER, S473 

KNIGHT, FREDERICK C. S.73 
KOFFLER STORES LIMITED 


LIMITED 


LIMITED 
LIMITED 
LIMITED 
LIMITED 
LTD. 


LIMITED 
LIMITED 
LIMITED 
LIMITED 


KOHL, LANE, SIEBENS & COMPANY 


KOLBER, E. LEO 
KOLBER, E. LEO 

KOLBER, E. LEO 
KRISTENSEN, KRIS 

KRUTZEN, HANS J. 

LAKE FOREST FUND 

LAKE LOUISE LIFTS LIMITED 
LAKE LOUISE LIFTS LIMITED 
LAKE LOUISE LIFTS LIMITED 
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176B 
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LAKE LOUISE LIFTS LIMITED 
LAKE LOUISE LIFTS awd. 

LAKESIDE APARTMENTS - PHASE II 
LAMBERT K. H. 

LANDBANK RESOURCES 1980 PROGRAM 
LANDMARK GROWTH FUND LIMITED 
LANG, GORDON 

LARSEN, BENT H. 

LAURENTIDE FINANCIAL CORPORATION 
LAUSANNE STOCK EXCHANGE 
LAWRENCE SQUARE LIMITED 
LAWRENCE SQUARE LIMITED 

LEE, JIM 


LEHNDORFF CANADIAN GENERAL PARTNER LTD. 


LEHNDORFF CANADIAN PROPERTIES 
LEISURE WORLD NURSING HOMES LIMITED 
LEMTEX DEVELOPMENTS LIMITED 

LETSON: Ge 

LEWIS, ALFRED J. 

LEWIS, ELLIOT LEWIS 


LIGHTMAN, SIGMUND ALLAN S20, 


BERL SY «sR. 


LINCOLN NATIONAL LIFE INSURANCE COMPANY, 


LINDEN, MR. JUSTICE 
LINDYON, IRVING S. 
LINDZON, IRVING S. 


LINGSIDE COPPER MINING COMPANY LIMITED 
LINGSIDE COPPER MINING COMPANY LIMITED 


LIVINGSTONE, GRAY K. 

LLOYDBROOK HOLDINGS LIMITED 
LOBLAW COMPANIES LIMITED 

LOCKE ASSET MANAGEMENT LTD. 
LOCKE ASSET MANAGEMENT LTD. 
LOCOCO, RICHARD 

LONDON, THE STOCK EXCHANGE 

LONE PINE RESOURCE EXPLORATION 
LONE PINE RESOURCE EXPLORATIONS 


LONE PINE RESOURCE EXPLORATIONS LIMITED 


LONMED HOLDINGS LTD 

LONMED HOLDINGS LTD. 

LONSDALE APARTMENT PROJECT 

LORIE RESOURCES INC. 

LOUIS V. MAKUKAS 

LOVE. “@. “DONALD 

LUXOR RED LAKE MINES LIMITED 

LUXOR RED LAKE MINES LIMITED $.123 
M. BLACK WIPING PRODUCTS LIMITED 
MACDONALD, JAMES M. 

MacDOUGALL, MacDOUGALL & MacTIER 
MACFIE RESOURCES INC. 

MACKENZIE FINANCIAL CORPORATION 
MACKENZIE, J.P.S. 

MACKENZIE, J-P.S..0R.R8 5.2. 
MACLEAR, MICHAEL 

MACMILLAN BLOEDEL INC. 

MACMILLAN BLOEDEL INDUSTRIES LIMITED 
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MACMILLAN BLOEDEL LIMITED 
MACMILLAN BLOEDEL LIMITED 
MACMILLAN BLOEDEL LIMITED 


MACMILLAN BLOEDEL LIMITED SL b7 
MACMILLIAN BLOEDEL LIMITED S.124 
MACPHAIL, ROBERT W. 

MAGI GOLD MINES LIMITED S 103 
MANUFACTURERS LIFE INSURANCE COMPANY S.99 

MARCHANT & COMPANY LIMITED S.79 


MARCUS} *DUL. 

MARITIME TELEGRAPH AND TELEPHONE COMPANY 

MARK'S WORK WEARHOUSE LTD. 

MARKBOROUGH PROPERTIES LIMITED 

MARLBOROUGH, THE FUND 

MARSHALL, MRS. 

MASIONIS, SAL 

MATOS, ANTHONY S. 59 
MAYFAIR RESOURCES & DEVELOPMENTS LIMITED § 23 
MAYNARD ENERGY INC. 

MAYNARD OIL COMPANY 

McCANNELL, JAMES D. 

MCCARTNEY, GRANT C. 

MeCASLUL* “cla! 


McINERNEY, HAROLD S./3 
McLAUGHLIN, S.B. si99 
McLAUGHLIN, STUART BRUCE 

MCLEAN FUTURES FUND II 5 ao 
McLEAN FUTURES FUND II S.60 
McLEOD YOUNG WEIR LIMITED 

MCLEOD YOUNG WEIR LIMITED S 1995S ah23 


MCMURRAY, R. W. 

MCPHAR INSTRUMENT CORPORATION 

MD GROWTH INVESTMENTS LIMITED 

MEAD CORPORATION, THE S.99 
MEDJUCK, RALPH 

MEDJUCK, RALPH 


MEDJUCK, RALPH $.99 
MEDLON SMALL BUSINESS DEVELOPMENT 

LIMITED $123 
MEDLON SMALL BUSINESS DEVELOPMENT LTD. $2123 
MERCANTILE BANK OF CANADA, THE S117 
MICC INVESTMENTS LIMITED So. hie 
MICHAUD, RAYMOND S2 759 
MIDLAND SIMCOE ELEVATOR COMPANY LTD. 
MIDWEST STOCK EXCHANGE, INCORPORATED Se1/3 


MILLS, RANDOLPH P 

MILNE, GLEN A. 

MINIAKI GOLD MINES LIMITED $2123 
MINRAL RESOURCES INTERNATIONAL LIMITED S.73 
MOCKLER, HUBERT J. 

MONCRIEFF URANIUM MINES LIMITED 


MONCRIEFF URANIUM MINES LIMITED S59 
MONENCO LIMITED ala, 
MONTEVILLA HOLDINGS LIMITED 

MONTREAL STOCK EXCHANGE 5.124 


MONTREAL TRUST COMPANY ery ee 


101 
ET 
Hit K 
161B 
107B 
13C 
47D 
66C 
163B 
100K 
114K 
75K 
pw 3B 4 5B 
1K 
85C 
5B 
L558 
39D 
49K 
49K 
31K 
57K 
45K 
98B 
DOA? i277 A 
98C 
LSB 
10C 
105A 
49 388 2D 
18K 


MONTREAL 
MONTREAL 
MONTREAL 


TRUST INVESTMENT FUND 
TRUST INVESTMENT FUND 
TRUST MORTGAGE FUND 


MORDY ,» BROCKWELL PP. [S273 
MORDY, MARY L. $./3 


MORGAN, 


J. HAROLD 


MOSS, LAWSON & CO. LIMITED 
MOSSLAW GROWTH FUND LIMITED 
MOUNT, DONALD LEE 

MOUNT, MICHAEL SEYMOUR 
MOUNTAINVIEW EXPLORATION INC. 


(FORMERLY SUPERIOR COPPER MINES LIMITED) 


MSZ RESOURCES LTD. 

MSZ RESOURCES LTD. 

MUDO INVESTMENTS LTD 

MUDO INVESTMENTS LTD. 

MUNICIPAL SAVINGS & LOAN CORP., THE 
MUTUAL ACCUMULATING FUND 

MUTUAL ACCUMULATING FUND 

MW RESOURCES LIMITED S./73 


NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 
NATRUSCO 


BANK OF CANADA 

BANK OF CANADA 

RESOURCE EXPLORATIONS LTD. 
RESOURCES EXPLORATION PROGRAM 
COMMONSHARE FUND LIMITED 


NATURAL RESOURCES GROWTH FUND LTD. 


NEARCTIC 


RESOURCES INC. 


NEW AUGARITA PORCUPINE MINES LIMITED 
NEW BRUNSWICK TELEPHONE COMPANY LIMITED, THE 
NEW DOMINION RESOURCES LIMITED S./73 
NEW MCMANUS RED LAKE GOLD MINES LIMITED 
NEW REDWOOD GOLD MINES LIMITED 

NEW YORK STOCK EXCHANGE INC. 
NEWFOUNDLAND CAPITAL CORPORATION LTD. 
NIAGNAT HOLDINGS LIMITED 

NICKEL OFFSETS LIMITED 

NIMROD RESOURCES LTD. 

NIMROD RESOURCES LTD. 

NINGA ENTERPRISES LIMITED 

NINGA ENTERPRISES LTD. 

NINGA ENTERPRISES LTD. 

NINGA ENTERPRISES LTD. 


NOR-ACME 


GOLD MINES, LIMITED 


NORANDA MINES LIMITED 

NORANDA MINES LIMITED 

NORANDA MINES LIMITED 

NORANDA MINES LIMITED 

NORLAC EXPLORATIONS LIMITED 
NORTH CONTINENT HOLDINGS LTD. 
NORTH QUEEN TRANSPORT LIMITED 
NORTH STAR RESOURCES 80-81 


NORTHERN 


TELECOM LIMITED 


NORTHSTAR RESOURCES LTD 

NOTHING PERSONAL 

NOVAMETRIX MEDICAL SYSTEMS INC. 
NU-WEST GROUP LIMITED 


Sie 61 


Sie P23 


S123 


$.123 
Si 73 


So73 
5.60 


S203 


$.124 
S.99 
S:.123 


S359 
S79 


Ss.79 £ 67 


NU-WEST GROUP LIMITED 81 


NU-WEST GROUP LIMITED S. 99 155B 
NU-WEST LIMITED 73C 
NUFORT RESOURCES INC. $.73 42B 
ODLUM BROWN, T.B. READ LTD. sx73 206B 
ODSSEY INDUSTRIES INCORPORATED 53K 
OLYMPIA & YORK INVESTMENTS LIMITED 61 
OLYMPIA & YORK INVESTMENTS LIMITED 74C 
OLYMPIA & YORK INVESTMENTS LIMITED 20C 
ONTEX MINING LIMITED “Siel23 47D 
ORR, WILLIAM 7A 
OXFORD DEVELOPMENT GROUP LTD. SANA 71B 
P.S.C. MANAGEMENT LTD. 82C 
PAC EXPLORATIONS LIMITED Saw2e3 4D 
PACIFIC STOCK EXCHANGE, INCORPORATED ee bee 127B 
PAGURIAN CORPORATION LIMITED, THE sa73 7 8B 
PAGURIAN, THE CORPORATION LIMITED 5K 
PAN CANA - 81 41K 
PAN CANA RESOURCES LTD. 41K 
PAN CENTRAL EXPLORATIONS LIMITED 18A 
PANARTIC OILS LTD. 55K 
PARAGON EXPLORATION LIMITED S.73 34B 
PARAMOUNT LIFE INSURANCE COMPANY 151 
PARAMOUNT LIFE INSURANCE COMPANY hon 
PARKS, TENA S123 31D 
PARKWAY PROPERTY INVESTMENTS S.79 163B 
PARLAKE RESOURCES LIMITED 58K 
PARRES, A. LEWIS 80B 
PARRES, JAMES R.B. 66K 
PEARL DONALD T. 23K 
PEGOSSCUW: 45K 
PEGG, CHARLES W. 35K 
PELED, HILLEL 10B 
PEODERTADRILIOSERH APTOS E73 32B 
PENNELL, MR. JUSTICE 23A 
PENSION FUND SOCIETY OF THE ROYAL BANK 

OF CANADA S.34(1)4 19B 
PEOPLES JEWELLERS LIMITED | 151 
PEQUENGNAT, REV. AND MRS. S76 
PERLMUTTER, DAVID S79: 85707 199B 
PERLMUTTER, DAVID MARTIN 84B 


PETERS > Re G. 


PETRO-CANADA S. 99 108B 
PETRO-CANADA EXPLORATION INC. S» 799 108B 
PETRO-CANADA PETROLEUM INC. Se 99 109B 
PETROFINA CANADA INC, S299 108B 
PETROFINA S.A. se199 108B 
PEYPO"OLLS* LTD. Pe A 81D 
PHELAN, PAUL J. S.73 47B 
PHILADELPHIA STOCK EXCHANGE S22 127B 
PHRGETP, BRUCE B. 38K 
PINE TREE EXPLORATIONS LTD. S./79 20B 
PIVOT PETROLEUMS LIMITED 191 
PLACER DEVELOPMENT LIMITED 77K 


PLANNED RESOURCES FUND LTD. 10K 


PLATINO CORPORATION, THE 
PLATINO CORPORATION, THE 
POLCON CORPORATION 
POLLOCK, JOHN A. 
POLLOCK, JOHN A. 
POLLOCK, ROBERT A. 
POLLOCK, ROBERT A. 
POLYSAR LIMITED $.99 
POPENOE, WARD P. 
POSHKE, JOHN G. 
POULUS, HEIN 
PRICE (NFLD) PULP & PAPER LIMITED 
PRICE COMPANY LIMITED, THE 
PRICE WATERHOUSE LIMITED 
PRIETLE, eRORERT,.c. 
PROFILE UNITED INDUSTRIES LIMITED 
PROVIDENT STOCK FUND LIMITED 
PROVIDENT STOCK FUND LTD. 
PRUDENTIAL GROWTH FUND CANADA LIMITED 
PRUDENTIAL INCOME FUND OF CANADA 
PRUDENTIAL INSURANCE COMPANY 
OF AMERICA, THE 
PUNTERS GOLD EXPLORATIONS INCORPORATED 
PURPLE HEART FILM CORPORATION 
QMG HOLDINGS INC. 
QUADRANT FILMS LIMITED 
QUADRANTS FILMS LIMITED 
R.B.S. ASSOCIATES 
RaBoo.. ASSOCLATES 
RAMBLER OIL COMPANY 
RAMSAY, P.M. 
RANCHMEN'S RESOURCES (1976) LTD 


RE-MOR INVESTMENT MANAGEMENT CORPORATION 


REDCON GOLD MINES LIMITED 

REDFORD MINES INC. 

REDFORD MINES INC. 

REGAL CAPITAL PLANNERS LTD. 

REGAL GOLDFIELDS LIMITED 

REIBER, DICK 

REIBER, GREG 

REIBER, LOUISE 

REMBRANDT GOLD MINES LTD. 

RENZY MINES LIMITED 

REPUBLIC ORES & MINING 
CORPORATION LTD 

RESOLUTE PETROLEUMS LIMITED 

RICHARD IVEY FOUNDATION, THE S.34(1)4 

RICHARDSON, ROBERT 

RIDDELL, JOHN E. 

RIDLEY, JAMES T, 

RITZ-CARLTON INC. 

RIVA, WALTER 

ROBICHAUD, N.Y. 

ROBINSON, AL 


ROCK ORE EXPLORATION & DEVELOPMENT LTD. 


RODGERS, RONALD C. 
ROSENBERG, ELLIOTT BRUCE 


See 


79,S. 87 


S. 39 


Sit 9 


S73 
S.73 


ROSENTHAL COMMODITIES LIM 14D S.66 (CFA) 166B, 60C 
ROSENTHAL COMMODITIES LTD. 1A 
ROSS. "“CEORGE “F. 76K 
ROTHMAN 8s. L.< 18K 
ROUSE, JAMES eS 9 135B 
ROXMARK MINES LIMITED 66K 
ROXY PETROLEUM LTD. 25K 
ROYAL BANK OF CANADA 45K 
ROYAL TRUST "E” FUND 95K 
ROYAL TRUST "M" FUND 95K 
ROYAL TRUST MANAGED FUNDS 
ae Bo AND Co FUNDS 95K 
ROYAL TRUSTCO LIMITED 100A 
ROYAL TRUSTCO LIMITED S194 71B 
ROYEX STURGEX MINING LIMITED PleouK 
ROVEUND (EOULTY)” LID, 66K 
ROYFUND INCOME TRUST 58K 
RUGGLES & CRYSDALE INC. 5A 
RUGGLES & CRYSDALE INC. eyes: 83B 
RUGGLES AND CRYSDALE INC. Subgie 81C 
RUGGLES, ROBERT 81C 
RUGGLES, ROBERT T. 5A 
RUSCICA, SALVATORE tle 135B 
RUSCICA, THOMAS S359 135B 
S. B. McLAUGHLIN ASSOCIATES LTD. ' 98C 
S.B. MCLAUGHLIN S. 79 114B 
SAGEBRUSH ENERGY CORPORATION LTD S. 79,S. 99 213B 
SAGEBRUSH RESOURCES LTD. SEA ae Le) 213B 
SALES, RIEL S. 59 135B 
SALVATION ARMY, CANADA EAST & WEST, 
THE GOVERNING COUNCIL OF THE 68B 
SAN JUDAS MOLYBDENUM CORPORATION 
LIMITED Sly) 51D 
SANRETA OIL & GAS RESOURCES LTD. 75K 
SANTA MARIA RESOURCES LIMITED 18K 
SANTA'S VILLAGE LIMITED S123 3D 
SANTA'S VILLAGE LIMITED $2.79, Ser2s 63B 
SANTA'S VILLAGE LIMITED S.123 5D 
SARATOGA LIMITED PARTNERSHIP, THE S.79 44B 
SARLOS, ANDREW Sener es: IIeEB 
SARLOS, ANDREW R.R.S.P. SRC ee 111B 
SAVINGS AND INVESTMENT 
TRUST H FUND 95K 
SAVINGS AND INVESTMENT RETIREMENT FUND 49K 
SCARBORO OILS 79 PROGRAM 161 
SCARBORO OILS 79 PROGRAM, THE Su. 79 197B 
SCARBORO OILS LIMITED Se. 9 197B 
SCARBORO RESOURCES LIMITED 161 
SCARBORO RESOURCES LIMITED Seed ile 197B 
SCHAD, ROBERT D S73 144B 
SUHTEALLI, “R.eAs 45K 
SCHTRALLI, ROCCO’ A. 
SCHOLES, JOHN MERTON 102A 
SCHOLES, JOHN MERTON 100A 
SCHURRY, RUDOLPH 3B 
SCIENTIFIC INVESTMENT SYSTEMS INC. 94A 


SCOTIA FUND 

SCOTIAFUND MORTGAGE & INCOME. TRUST 

SCOTT PAPER COMPANY 

SCOTT. DONALD, 

SEAWAY BASE METAL LIMITED 

SECURITY TRADING LIMITED S.73 

CELT Zot Wi Liban ue 

SHADOWFAX RESOURCES LTD 

SHAPKIN COMMODITIES COMPANY 

SHAPKIN TRADING COMPANY 

SHARPE, STEPHEN R. 

EAR OG, 

Geek C.J. 

SHEAR, G.J. 

SHELTER CANADIAN HOLDINGS LIMITED 

SHELTER HYDROCARBONS 81-1 

SHELTER HYDROCARBONS LIMITED 

SHELTER HYDROCARBONS LIMITED 

SHELTER OIL & GAS LTD. 

SHINGTREE GOLD RESOURCES INC. 

SHIPPING CORPORATION OF NEW ZEALAND 
LIMITED, THE 

SHIPPING CORPORATION OF NEW ZEALAND 
(CANADA) LIMITED, THE 

SHOUGH, W. 

SILVER CREEK - CEDARWOOD PARTNERSHIP S.79 

SIMCOM LIMITED . 

SIMON, JEROME STEPHEN S. 

SIMPSON COMPANY LIMITED, ROBERT, THE 

SIMPSON, PETER R. 

SIMPSONS ACCEPTANCE COMPANY LIMITED 

SIMPSONS LIMITED 

SIMPSONS-SEARS ACCEPTANCE COMPANY LIMITED 

SIMPSONS-SEARS LIMITED 

SINGER, IRWIN 

SKYE RESOURCES LTD. 

SMERCHANSKI, MARK G. 

SMITH, ROBERT ; 

SOBEYS STORES LIMITED 

SOGEVEX INC. 

SOLCHER, JOE RICHARD 

SOUTH EAST ASIA PLANTATION COMPANY LIMITED 

SPANEX RESOURCES LIMITED 

SPANEX RESOURCES LIMITED 

SPAR HOLDINGS EXPLORATIONS LIMITED 

SPIRIT LAKE EXPLORATION LIMITED 

SPIRIT- LAKE EXPLORATION LIMITED S.123 

ST. JOE INTERNATIONAL : 
PETROLEUM CORPORATION 

ST. JOE MINERALS CORP. 

ST. JOE MINERALS CORPORATION 

ST. JOE MINERALS CORPORATION 

ST. LUCIE EXPLORATION COMPANY LIMITED 

ST. LUCIE EXPLORATION COMPANY LIMITED 

ST. LUCIE EXPLORATION COMPANY LIMITED 

STANDARD LIFE PORTFOLIO MANAGEMENT LIMITED 


Settled 


S.117 


1h Pe) 


Si i 


S.117 
Se Liv, 


S.117 


S$.123 


S hao 
S$.123 
Swen, fc D 
S$.123 


S.99 

Sek2 3 
epee 
599 

Sie dyed 
$.123 
S$.123 


STANDARD TRUSTCO LIMITED 43K 
STANFORD RESOURCES LIMITED 


(RIGHTS OFFERING) PP5K 
STANLAKE, ROBERT C. 13C 
STARMARK INDUSTRIES INC. cubs Pas) 76D 
STATEMENT OF MATERIAL FACTS 68K 
STEELE, “HARRY R% eee) 101B 
STEETLEY INDUSTRIES LIMITED S.82 42B 
STELCOPINC. S4117 36B 
STEPHENSON, J.H. S2u59 135B 
STEREOSCOPICS INC si2s 50D 
STEREOSCOPICS INC. Svae2e 56D 
STERLING MORTGAGE FUND 85K 
STONEHILL PARTNERSHIP S.79 82B 
SU-AM MANAGEMENT INC. 13K 
SULPETRO LIMITED S.99 183B 
SUMMIT GOLD MINES INC. S¥¥Z9 139B 
SUNBURST EXPLORATION LIMITED 68K 
SUNRISE-EGLINTON MANAGEMENT LIMITED $.79 181B 
SURREY PLACE LIMITED PARTNERSHIP S.79 44B 
SWISS CORPORATION FOR 

CANDIAN INVESTMENTS LTD. Sv263 139B 
SRETZER, ERS We 94K 
SYCON ENERGY CORPORATION 76K 
SYDNEY DEVELOPMENT CORPORATION 1K 
SYLVESTER, JAMES E. 62K 
SYSTEMHOUSE LTD. 16K 
SYSTEMS DIMENSIONS LIMITED $4,979 26 
T EATON ACCEPTANCE CO. LIMITED, THE 23K 
T.T.Y. EXPLORATION MANAGEMENT LTD 96K 
T.T.Y. PARAMOUNT PARTNERSHIP NO. 6 96K 
TALCORP ASSOCIATES LIMITED aK 
TAURUS FUND LIMITED 10K 
TAYLOR, BRUCE 81C 
TDW PRODUCTIONS LIMITED $.79 170B 
TECKORA MINES LIMITED Sob 3 39D 
TECKORA MINES LIMITED Seiko 37D 
TEN THOUSAND DAY WAR, THE Siang 170B 
TENDER TOOTSIES LIMITED S.73 51B 
TERRA MINING AND EXPLORATION LIMITED 151 
THE BRITISH PETROLEUM COMPANY LIMITED 

(RIGHTS OFFERING) PASK 
THIRD CANADIAN GENERAL INVESTMENT 

TRUST LIMITED S119 116B 
THIRD CANADIAN GENERAL INVESTMENT TRUST 

LIMITED 161 
THIRLWELL, JOHN, SR. S73 145B 
THOMAS, BRIAN Sis 148B 
THOMPSON, DANIEL A. S.73 34B 
THOMSON CORPORATION LIMITED 75C 
THOMSON INVESTMENTS LIMITED 75C 
THOMSON NEWSPAPERS LIMITED 81 
THOMSON NEWSPAPERS LIMITED 73C 
THOMSON TRUST 75C 
THOMSON, KEN 74C 


THUNDERHEAD GOLD MINES LIMITED Ss 2s 38D 


TOMASINI, ANGELO 
TOMASINI, ANTHONY 
TOMASINI, LAURA 
TOMASINI, LINDA 
TOMASINI, MICHAEL 
TOMSINI, ANGELO 
TORDOM CORPORATION 
TORONTO FUTURES EXCHANGE ACT 1981, THE 
TORONTO STOCK EXCHANGE 
TORONTO STOCK EXCHANGE ACT 1981, THE 
TORONTO STOCK EXCHANGE, THE 
TORONTO STOCK EXCHANGE, THE 
TORONTO STOCK EXCHANGE, THE 
TORONTO STOCK EXCHANGE, THE 
TORONTO STOCK EXCHANGE, THE 
TORONTO-DOMINION BANK THE 
TORONTO-DOMINION BANK, THE 
TORSTAR CORPORATION 
TORSTAR CORPORATION 
TORSTAR CORPORATION 
TORTI) JOUN.* S.C; 
TOUCHE ROSS LIMITED 
TOUCHE ROSS LIMITED 
TRACKER RESOURCES INC. 
TRADERS GROUP LIMITED 
TRADEX INVESTMENT FUND LIMITED 
TRANS-CANADA RESOURCES LTD. 
TRANS-WESTERN EXPLORATION INC. 
TRANSALTA UTILITIES CORPORATION 
(FORMERLY CALGARY POWER LTD.) 

TRANSCANADA PIPELINES LIMITED 
TRANSPACIFIC ASBESTOS INC. 

(FORMERLY WOODSREEF MINERALS INC.) 
TRAPPER RESOURCES LTD. 
TRAVACON LIMITED 
TRECO GNC. 
TREMBLAY, GLADYS 
TREMBLAY, JOHN 
TREMBLAY, ROBERT 
TRI-BRIDGE CONSOLIDATED GOLD MINES LIMITED 
TRI-BRIDGE CONSOLIDATED GOLD MINES LIMITED 
TRI-POWER PETROLEUM CORPORATION (NPL) 
TRUSTEES OF CANADA PACKERS RETIREMENT 

PLAN TRUSTS, THE 
TURBO RESOURCES LIMITED 
TURBO RESOURCES LIMITED 
TURNER VALLEY HOLDINGS LIMITED 
TXL CORPORATION 
U S E FUND MANAGEMENT LTD. 
UCS GROUP LIMITED, THE 
UDO COMMUNICATIONS INC. $a 
ULSTER PETROLEUMS LTD. 
UNDERWRITERS ADJUSTMENT BUREAU LTD. 
UNICORP FINANCIAL CORPORATION 


UNION CARBIDE CORPORATION (RIGHTS OFFERING) 


UNION GAS LIMITED 


S.73 
Sha Zz3 
5.123 
Se i23 
53123 
S:4 78 
See | 


184B 
31D 
31D 
31D 
31D 
31D 
196B 
116A 


96A, 98A 


116A 
20C 


7365, 09RC 


S2BAV SOBRE a9 B4 
SSIHOACEA 
S$.124 


San99 
S.99 


S282 
S3423 
S#428 
Sei 3 
S$.123 
$.123 
S73 


73B 
2128 
107B 
100K 
105A 
29A 
113B 
62C 
74C 
56C 
23A 
100K 
67K 
53K 
44K 
58B 


106K 
44K 


FS iS 
9D 
94K 

138B 
31D 
31D 
3.PD 
39D 
37D 
148B 


35B 
ta 
103K 
40B 
16B 
54K 
186B 
1995 
31K 
4I 
110K 
116K 
49K 


UNION OIL COMPANY OF CALIFORNIA 
UNION OIL COMPANY OF CANADA LIMITED 


UNITED 
UNITED 
UNITED 
UNITED 
UNITED 
UNITED 
UNITED 
UNITED 
UNITED 
UNITED 
UNITED 
UNITED 
UNIVAR 


ACCUMULATIVE FUND LTD. 
ACCUMULATIVE RETIREMENT FUND 
AMERICAN FUND LTD. 

BOND & SHARE LIMITED 
CANADIAN SHARES LIMITED 
FINANCIAL MANAGEMENT LTD. 
FUND MANAGEMENT CORPORATION 
HEARNE RESOURCES LTD. S.123 
HEARNE RESOURCES LTD. 5.123 
SECURITY FUND 

VENTURE FUND LTD. 

VENTURE RETIREMENT FUND 
CORPORATION 


UNIVERSAL SAVINGS AMERICAN FUND 

UNIVERSAL SAVINGS EQUITY FUND 

UNIVERSAL SAVINGS INCOME FUND 

UNIVERSAL SAVINGS MATURAL RESOURCE 
AND ENERGY FUND 


UNIVERSAL SECTIONS 
UNIVERSAL SECTIONS 
UNIVERSAL SECTIONS 
UNIVERSAL SECTIONS 


LIMITED 
LIMITED 
LIMITED 
LIMITED 


UNIVEST GROWTH FUND 


US-CA-MEX EXPLORATIONS LIMITED 


VANCOUVER STOCK EXCHANGE 


VON HAEFTEN, 


VULCAN 
VULCAN 
VULCAN 
W.J. 


WAGGONER, 
WALKER- 


JAN 

INDUSTRIAL PACKAGING 
INDUSTRIAL PACKAGING LIMITED 
INDUSTRIAL PACKAGING LIMITED 


PELLIZZON INVESTMENTS INC. 


THOMAS JEFFERSON III 
HOME OIL LTD. 


WALTAINE 


WALTAINE LIMITED 


WALWYN 
WARREN 


WEINBERG, 
WEINER, 
WELSDORF, 


STODGELL, COCHRAN, 
EXPLORATIONS LIMTIED 
MICHAEL 

MICHAEL 

MR. MARK A. 


S19 


S73, 
MURRAY LIMITED 


S29, 


WEST HILL ENTERPRISES AND MINING LIMITED 
WEST MACANDA RESOURCES LIMITED 
WESTERN BROADCASTING COMPANY LTD. 
WESTERN ONTARIO CREDIT CORPORATION LIMITED 
WESTMIN RESOURCES LIMITED 
(FORMERLY WESTERN MINES LIMITED) 
WESTMIN RESOURCES LIMITED 
(FORMERLY WESTERN MINES LIMITED) 
WHITE STAR COPPER MINES LIMITED 
WHITE STAR COPPER MINES LIMITED 


WHITE, 
WHITE, 
WHITE, 


KENNETH ALAN 
KENNETH ALAN 
WAYNE J. 


WHITECASTLE INVESTMENTS LIMITED 


WILSON, 


LEONARD E. 


S; 73 


S87 


WILSON, Leonard E. 

WINDFALL OILS & MINES LIMITED $.73 
WINWEST OIL & MINING LTD. 
WOLVERTON LAKE GOLD MINES LIMITED 
WOODBRIDGE COMPANY LIMITED 
WRIGHT. We. 

YCL RESOURCES INC. 

YONGE-ROSDALE DEVELOPMENTS LTD. 
YONGE-ROSEDALE DEVELOPMENTS LTD 
YORK, ISABELLE 

YOUNG, WILLIAM L. SRS 

ZARINA EXPLORATIONS LTD. 

ZEHYR RESOURCES LTD. 

ZELLER*S (WESTERN) LIMITED S.117 
ZELLER'S- LIMITED 

ZELLER'S LIMITED 

ZELLER'S LIMITED S.117 

ZELLERS LIMITED 

ZIEBART CORPORATION 

ZIEBART CORPORATION 

ZIES, AUDREY B. 

ZIES, AUDREY B. 

ZIES, GEORGE 

ZINC METAL CORPORATION (STANLEY E. 
ZUKERMAN, BARRY 

LUR BAS isd 6 

ZURICH STOCK EXCHANGE. 


Dares) oes 
Sebed 


ae £23 


S. 79 


es BF | 
S./73 


S. 73 


Sanh 
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